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CONTRACT.

REAL ESTATE CONTRACT
(RESIDENTIAL SHORT FORM)

. L r
I. PARTIES AND DATE. This Contract is entered into on _Qgﬁud‘f 5___,_/ 93
AN
between MICHAEL G. LANGSDORF and CAROLE E. LANGSDORF, husband and wife AND GARY

__MICHAEL REINHART - as “Seller” and

KERRY YULE, a single person

as ‘Buyc:r

2. SALEAND LEGAL DESCRIPTION. Seller agrees to sell to Buyerand Buyeragiéesto purchasc from Seller the
following described real estate in _ Skamania County, State of Washington:

e

Lots 3 and 4, Block 6, Riverview Addition to the Town of Stevengon; according to the
Plat thereof, recorded in Book A, Page 21, in the County of Skamania and State of

Washington. ---- C 15993
REAL ESTATE EXCISE TAX

FUGC 9 1993
PAD_ 2 54.00

)

3. PERSONAL PROPERTY. Personal property;if:ai_ly. included in the sale is ;sb?gﬂowﬂﬂ COUNTY TREASURER

e .-.w;uu.x.miwwwm«mmwmmmamw DA vy
. "

L SRAMArG Coulny Assessor

Glenge J. Kirnm.
By: oe Pa

SR 2% 23 YR VAPYER T W

”
'

No part of the puschase price is attnbuted to. personal property.
4. (a) PRICE. Buyer agrees to pay: " '
$ 180,000.00 . Total Price

Less- (s __55,000.00 ) Down Payment

Less ¢ _ ) Assumed Obligation {s)

Resultsin §_125,000.00 . Amount Financed by Seller.

ASSUMED OBLIGATIONS. Buyer agrees to pay lhe above Assumed Obligation(s} by assuming

and agreeing to pay that certain — __dated recorded as

"AF# W'r§~{;r warranis the unpaid balance of said obligation is
s - whlch is payable$ -~ on or belore
the - day of - 19- — interest at the rate of
% per annum on the declining balancc the-eof “3nd % like amount on or before the

day of each and every _ thereafter until paid in full.

Note: Fill in the date in the following wo ﬁncs only if there is an early cash out date. -
NO’W\’ITHSTAND]N(: THE ABOVE, THE ENTIRE BALANCE OF PRINCIPAL AND INTERESTIS DUEIN
FULL NOT LATER THAN N L9

"ANY ADDITIONAL ASSUMFD OBLIGATIONS AR[: !NC[ UDED IN ADDENDUM.

AT PR S el M

ST

A ) AT

Gty b WA AN T

LPB-44 (1988)
Page 1 of 5

e A e g T A L 2 RSN LT A L T T e T e e e, £ g S i g e - e T e

-




_ ~ ROOK 13’! PAGE 145
PAYMI‘NT ()F AMOUNT FINANCED BY Sl:LLER
Buyer agrees to pay the sumof $_One hundredlwenty F.}(\ie Thousand dolaul fol'ows
$ 1206.00  or more at buyer's opiion on or before the 3 day of .i’P_\.C“\ber o
19..93 | interest fromcontract date attherate of 102" % perannumonthe -

declmmgba’fancetﬁercof and alikeamountor moreon or beforethe - 3™ _dayofeach and every
__month - .. thereafter until paid in full. Please see exhibit C for payment adjustment

154 'h)urp
Note: l")l" in Ihe dale inthe follomng two hnesonly if there is an early cash out date. -
NOTWITHSTANDING THIE ABOVE, THE ENTIRE BALANCE OF PRl\ICIPAI ANDINTERESTIS DUEIN
FULLNOTYATERTHAN . . . __ .. 19
Payments -are dpplscd first to mlcrtsl and lhcn to prmcspal aymcnls, shall be made
at _ 322 NE Cedar, Camas, WA_98607 .~ .~
or «uch other placc as the Scller may hereafter mdu.alc in wriling.
5. FAILURE TO MAKE PAYMENTS ON ASSUMED OBLIGATIONS. If Buyer fails to make any paymenls
on assumed obligation(s). Sd!er may give written notice to Buyer thatunless Buyer makes the delinquent payment(s)
within fifteen (15) days. Seller will make the payment(s), together with any late charge, additional interest, penalties,
and costs assessed by the Holder of the assumed obligation(s). The 15-day period may be shortened to avoid the exercise of
any remedy by the holder of the assumed obligation. Buyer shall immediately after such payment by Seller reimburse
Seller for the amountof such payment plus a late charge equal to five percent (5%) of the amount so paid plus all costs
and attomeys fees incurred by Sellcr in connection with making such payment.

6. (a) OBLIGATIONS TO BE PAID BY SELLER. The Scller agrees to continue to pay from payments received

hereunder the fellowing obligation, which obligation must be paid in full when Buyer pays the purchase price in

full: PLEASE SEE ATTACHED EXHIBIT "B" FOR SUBJECT TO"S, to be paid by Seller

Thdl certain e dated_ . . . gecordedasAbF ¥ _ .
n\l r,-g I! lh (-r\uti 7

ANY ADDITIONAL O~BLIGATIONS TO BE PAID BY SELLER ARE INCLUDED IN ADDENDUM.

(b) EQUITY OF SELLER PAID IN FULL. Ifthe balance owed the Sellér on the purchase price herein becomes
equal to the balances owed on prior encumbrances being paid by Scller, Buyer will be deemed to have assumed said
encumbrances as of that date. Buyer shall thereafter make payments direct to the holders of said encumbrances and
make no further paymentsto Seller. Selier shall atthat time deliver to Buyer a fulfiliment deed in accordance with the
provisions of Paragraph 8.

(¢) FAILUREOF SELLER TOMAKE PAYMENTS ON PRIOR ENCUMBRANCES. If Seller fails to niake any
payments on any prior encumbrance, Buyer may give written notice (o Seller thatunless Seller makes the delinquent
payments within 15 days, Buyer will make the paymenis together with any late charge, additional interest, penalues
and costs assessed by the holder of the prior encumbrance. The 15-day period may be shortened to avoid the exercise
of any remedy by the holder of the prior encumbrance. Buyer may deduct the amounts so paid plusalate charge of 5%
of the amount so paid and any attorneys’ fees and costs incurred by Buyer in cannection with the delinquency from
payments next becoming due Seller on the purchase price. In the event Buyer makes such delinquent payments on
three occasions, Buyer shall have the right to make all paymenis due thereafter direct to the holder of such prior
encumbrance and deduct the then balanée owing on such prior encumbrance from the then balance owing on the
purchase price and reduce periodic payments on the balance due Seller by the payments called for in such prior
encumbrance as such payments become due.

7. OTHER ENCUMBRA.NCES AGAINST THE PROPERTY. The property is subject to encumbrances
including the following listed tenancies, easements, restrictions and reservations in addition to the obligations
assumed by Buyer and the obligations being paid by Seller:

PLEASE SEE ATTACHED EXHIBIT "A"™ FOR SUBJECT TO"S

ANY ADD]TIONAL NON MONETARY ENCUMBRANCES ARE lNCLUDED IN ADDENDUM

‘8. FULFILLMENT DEED. Upon payment of all amounts due Seller, Selier agrees todeliver to Buyer a Statutory
Warranty Deed in fulfillment of this Contract. The covenants of warranty in said deed shall not apply to any
encumbrances assuméd by Buyer or to defects in title arising subsequent to the date of this Contract by, through or
< under persons other than the Seller heréin. Any personal propesty included in thc sale shall be included in the
fulfillment deed.

9. ° LATECHARGES. Ifany paymenton the purchasepncc1sn0!mademth.nlen(lﬂ)da)s afterthedatemsdue
Buyer agrees to pay a late charge equal (o 5% of the amount of such payment. Such late payment charge shall be in
addition to all other remédies available to Seller and lhe ﬁrsl amounits received from Buyer after such late charges are

~ due shall be applied to the late Charges :

10. NOADVERSE EFFECT ON PRIOR ENCUMBRANCES. Seller warrants that entry into this Contract will
notcauscinany pnonmumbrancc(a)a breach,(b)accelerated payments, or(c)anincreascd interestrate; unless(a),
{b) or (c) has been consented to by Buyer in writing.

11:  POSSESSION. Buy.r is entitled to possessmn of the property from and after the date of this Contract. .
. Or o .~ ...19 . _ whicheverislater. subjecttoany tenancies describedin
Paragmph 7 - '
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L o 'BOOK /37 PAGE /¥ |

12.  TAXES. ASSESSMENTS AND UTILITY LIENS. Buyer agrees to pay by the date due alt 1axes and
_assessnients becoming i len againstthe property after the date of this Contract Buyer may in good faith contest a ny
“such taxes or assessments so fong as no forfeiture or sale of the property is threatenéd as the result of such contesi.
Buyer agrees to'pay when due any ulility charges which may becone liens superior to Sceller’s interest under this
Contract. If real estate taxes and penalties are assessed against the propeity subsequent to date of this Contract
because of a change in use prior (o the date of this Contract for Open Space, Fasm, Agriculturai or Timber
classifications approved by the Counly or becanse of a Senior Citizen's Declasation to Defer Property Taxes filed
prior tothe date of this Contract. Buyer may demand in writing paymentof such taxes and penalties within 30 days. If
payment is not made, Buyer may pay and deduct the amount thereof plus 5% penalty from the payments next
becoming due Seller under the Coantract. :

13, INSURANCE. Buyer agrees to keep all buildings now or hereafter erected on the property described herein
continwously insured under fire and extended coverage policies in an amount not less than the balances owed on
obligations assumed by Buyer plus tlic balance due Seller. or full insurable value, whichever is lower. All policies
shall be held by the Seller and be in such compdnies as the Scller may approve and have loss payable first to any
holdersofundedyingencumbrances.thento Selieras theirinterests may appearand then to Buyer. Buyer may within
30 days after loss negotiate a contract 10 substanially restore the prémises to their condition before the loss. If the
insurance procecds_ are suffivient to pay the contract price for restoration or if the Buyer deposits in escrow any
deficiency with instructions to apply the funds on the resortation contract. the property shall be restored uniess the
underlying cncumbrances provide othenwise. Otherwise the amount collected under any insticance policy shall be
applied upon any amounts due hereunder in such order as the Seller shall determine. T the event of forfeiture, all
rights of Buyer in inil__\umncc policies then in force shall pass to Seller.

4. NONPAYMENT OF TAXES INSURANCE AND UTILITIES CONSTITUTING LIENS. |f Buyer fails to
Pay Bes o1 assessnients, insurance premiuins or utility charsges constituting tiens prior 1o Scller's interest under this
Contract. Seller may pay such items and Buyer shall forthwith pay Seller the amount thereof plus a late charge of 5%
of the amount thereof plus any costs and attoraey’s fees incurred in connection with making such payment.

15.  CONDITION OF PROPERTY. Buyer accepts the property in its present condition and acknowledges that
Selier. his agents and subagents have made no representation or warranty concerning the physical condition of the
property orthe usestowhich itmay be put other than as set forth herein. Buyerageeesto maintain the property in such
condition as complies with all applicable faws.

16 RISK OF1.0SS. Buyershall bear the risk of loss for destruction or condemnation of the property. Any such loss
shall not relieve Buyer fromany of Buyer's obligations pursuant te this Contract,

17 WASTE. Buyershalt keep the property in good repair and shall not commit or suffer waste or willful damage to
or destruciion of the property. Buyer shall not remove commercial timber without the wrilten consent of Seller.

18.  AGRICULTURAL USE. If this property is to be used principally for agricultural purposes. Buyer agrees (o
conduct farm and livestock operations in accordance with good husba ndry practices. In the event a forfeiture action
isinstituted, Buyer consentsto Seller’s entry oiithe premisesto take any reasonable action (o conserve soil, crops, trees
and livestock.

19. . CONDEMNATION. Seller and buyer may each appear as owners of an iferest ifi the propeity in any action
concerning condemnation of any part of the property. Buyer may within 30 days after condemnation and removal of
improvements, negotiate a contract to substantially restore the premises to their condition before the removal. If the
condemnation proceeds are sufficient to pay the contract price for restoration or if the Buyer deposits in escrow any
deficiency with instructions to apply the fu ndsonthe restoration contract, the property shall be restored unless underlying
encumbrances provide otherwise. Otherwise, proceeds of thé award shall be applicd in paymentofthe balance duecon
the purchase price. as Selter may direct. ' :

20, DEFAULT. If the Buyer fails to obséive or perform any term, covenant or condition of this Contract,
Seller may: T - , :
' (@) Suit for Installments. Sue for any delinquent periodic payment; or

(b) Speciﬁc Performance. Sue for spéciﬁc performance of any of Buyer's obligations pursuant to this
Contract: or - ' ‘

(¢) Forfeit Buyer's Interest. Forfeit this Contract pursuant to Ch. 61.30, RCW, as it is presently enacted and
_ may hereafter be amended. The effect of such forfeiture includes: (i) all right, title and interest in the property of the
 Buyerand all persons claiming through the Buyer shall be terminated; (ii) the Buyer's rightsunder the Contract shall
be cancelled; (iii) all sums previously paid under the Contract shall belong to and be retained by the Seiler orother
persontowhom paid and entitled thereto: (iv) all improvements made to and unharvested crops on the property shall
~ belong to the Seller: and (v) Buyer shall be required to surrender possession of the property. imiprovéments, and

unharvested crops (o the Seller 10 days after the forfeiture.

. . e

(d) Acceleration of Balance Due. Give Buyer written notice demanding payment of said delinquencies and
payment of a late charge of 5% of the amount of such delinquent payments and payment of Seller’s reasonable
altorney's fees and costs incusred for services in preparing and sending such Notice and stating that if payment
‘pursuant to said Notice is o1 received within thirty (30) days after the date said Notice is either deposited inthe mail
addressed to the Buyer or personally delivZfed to the Buyer, the entire balance owing. including interest, will become
immediately due and payable. Seller may thercupon institute suit for paymentof such balance. interest. late charge

and reasenable attorneys’ fees and costs.

(e} Judicial Foreclosure. Sue to foreclose this coniract as a mortgage, in which event Buyer may be liable
for a deficiency. . . :

21.  RECEIVER. If Seller has institued any proceedings specified in Parégraph 20 and Buyer is receiving rental or

other income from the property. Buyer agrees that the appointment of a receiver for the property is necessary to
protect Seller’s interest. - '

LPB-i4 (1988)
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2. _HUYIiR'S REMEDY FOR SELLER'S -l.')IiFAUl.T;_lfSéIA]er faifs to observe or perform any term. covenant or.
“condition of this Contract, Buyer may: after 30 days™ written notice 6 Seller, institute suit for damages or specific

-+ performance untess the breaches designated in said neticcare cured. BOOK /37 B PACE /‘/,] ,
23 NON-WAIVER. Failure of either party to insist upon strict performance of the other party’s obligations
-hereunder shall not be construed as a waiver of strict performance thereafter of all of the other party’s obligations

-~ hereunder and shall not prejudice any remedies as provided herein. : '

24, - ATTORNEYS FEES AND COSTS. In the event of any breach of this Contract, the pariy responsible for the
breach agrees to pay rfeasonable attorneys’ fees and costs, including costs of service of notices and title scarches.
incurred by the other party. The prevailing party in any suitinstituted arisingouiofthis Contractand in any forfeiiure

© - procecdings arising out of this Contract shall be entitled o receive reasonable attorneys' fees and costs incurred in
such suit o proceedings. - o

25, NOTICES Notices shall be cither pefsonally served or shall bé sent certified mail. retern receiptrequisted and
by regular first class mail to Buyerat - ’
. - - . ) .and to Seller at

or such other addresses as cither panty may specify in writing to the other party. Notices shall be deemed given when
served or mailed. Notice (o Seller shall also be sent to any institution receiving payments on the Contract.

26 TIME FOR PERFORMANCE. Time is of the essence in performance of any obligations pursuant to this
Conltracl ’

27.  SUCCESSORS AND ASSIGNS. Subjectto any restrictions against assignment, the provisions of this Contract
shall be binding on the heirs, successors and assigns of the Seller and the Buyer.

28.  OPTIONAL PROVISION - - SUBSTITUTION AND SECURITY ON PERSONAL PROPERTY. Buyer
may substitute forany personal property specified in Paragraph 3 hercin other personal property of like nature which
Buyerowns free and clear of any encumbrances. Buyer hereby grants Sellera securily interestin all personal property
specificdin Paragraph 3and future substitutions for such propenty and agrees to execute a financing statementunder
the Uniform Commercial Code reflecting such security interest.

SELLER JNITIALS: BUYER

29.  OPTIONAL PROVISION - - ALTERATIONS. Buyer shall not make any substantial alteration to the
improvements on the property without the prior written consent of Seller. which consent will not be
unrcasonably withheld. ' )

SELLER FNITIALS: ~ BUYER

“30. OPTIONALPROVISION-- DULEONSALE IfBuyer, without written consentof Seller. (a) conveys, (b) sells,
(c)leases, (d) assigns, (e contracis to convey. sellilease or assign, (f) grants an option to buy the froperty.(g) permits a
=== forfeilure or foreclosure or trustee or shenff's sale of any of the Buyer's interest in the preperty or this Contract, Seller -
" may at any time therealfter either raise the inferest rate on the balance of the purchase price or declare the entire
balance of the purchase price due and payable. If one of more of the entilies comprising the Buyér is a corporation,
any transfer or successive transfers in the nature of items (a) through (g) above of 49% or more of the outstanding
_ capital stock shallenable Seller o take the above action. A lease of fessthan 3 years (including options for rencwals),a
- transfertoaspouscorchild of Buyer, a transferincidentioamarriage dissolution orcondemnation, anda transfer by
inheritance will not enable Seller to take any action pursuant to this Paragraph; provided the transferce other than a
‘condemnor agrees in writing that the provisions of this paragraph apply to any subsequent transaction involving the-
property entered into by the transferce.

SELLER ~ INITIALS: | BUYER

3. OPTIONAL PROVISION - - PRE-PAYMENT PENALTIES ON PRIOR ENCUMBRANCES. If Buyer
clects to make payments in excess of the minimum required payments on the purchase price herein, and Seler,
because of such prepayments. incurs prepayment penaltics on prior encumbrances, Buyer agrees to forthwith pay
Seller the amount of such penalties in addition to payments on the purchase price.

SELLER , INITIALS: : BUYER

LPB-41 (1988}
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- . ROQK /3’) PA E /¢7
12 OPHONAL PROVISION-- Pl RIOI)!( PAYMENTS ON TAXES AND INSURANCE. In addlllon lo thL

- periodic payments on the purchasc price; Buyer agrecs to pay Seller such portion of the real estate taxes and
assessments and fire insurance premium .lsvuli apprommtcl) total the amountdue during the Lurrutt)mrhaud on
Sclter’s rmsonnbk estimate.

The pay ments dunng the current year shall be$ oper . : B
Such “resenve™ payments from Buyer shall not aurm mun.st Snllu shall pa) when due all rgal n:sla!c !aus and
insurance premitms, if any. and debit the amounts so paid te the resenve account. Buyer and Seller shall adjust the
reserve accountin Aprilof each year to reflect excess or déficit balances and changed LOS|S Buyer agreesto bnng zthe
reserve account balance o a minimum of S10 at the time of adjustmm!

SELLER -~ INITIALS: o - BUYER .

33 ADDENDA. Any addenda attached hereto are a part of this Contract.

M. ENTIREAGREEMENT. This Contractconstitutes the entire agreementofthe parmsand supcercedes allprior

agreements and understandings. written or oral. This Contract may be amended only in writing executed by Seller
and Buyer.

IN WITNESS WHEREOF the partics have signed and scaled this Contract the day and year first i!h()\;(‘ wrillen.
BUYER

&?%E 7.

4

STATE OF WASHINGTON STATE OF WASHINGTON
: : / ; ss. | :
'COUNTY OF , ) COUNTY OF
On this day pcrsonall), appearcd before me . Onthis
MICHAEL G. & CAROLE E. LANGSDORF e

and 'GARY MICHAEL REINHART before me, the undersigned, a Notary Public in and for the State of

to me know to be the individual described in Washington, dul} commissicned and sworn, personaily
~ and who executed the within and foregoing

instrument, and acknowledged that
they '

“signed the same as _their _ and
fre¢ and voluntary act and deed, for the uses -

mﬁmﬂwem mentioned. -
respectively, of __

e fN /(1 t, ' the corporation lrhat executed the foregoing instrument, and
mmcc‘x;é? ﬂ‘}”&?ﬁd and official seal  acknowledged the said instrument to be the free and voluntary act-
”

and deed of said corporation, for the uses and purposes therein
‘e W 9 j menlioned, and on oath stated that aulhorizcd to execute
w 194 - the said lnstrument
. " Witness my hand and ofﬁaal seal hereto affixed the day and year
N Py ﬁg }[ the Slale of first above written.
AL SRR

1Y t- 15 -
My Commission CXP’WS 9 e - Notary Public in and for the State of Washington, residing at

day of

appeared

tome knowntobethe ____ _ Presidentand___ Secretary,

ot

L

My Commission expires on_

LPB-11 (1988)
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EXHIBIT "A°  BOOK /37 PAGE /49

1. Easement, including the;terﬁs and provisions thereof, in favor
of West Coast Power Company, recorded July 28, 1939, in Book 27,
Page 483, Auditors File No. 27723, Skaiania County Deed Records.

2. Easement for Pipéliné,-including the terms and prOViéiohs
thereof, in favor of the Town of Stevenson, recorded January 23,

1948 in Book 31, Page 585, Auditors File No. 37472, Skamania County
Deed Records.

3. Easements for slopes, banks and fills, including the terms and
provisions thereof, in favor of the State of Washington, recorded
June 1, 1949 in Book 32, Page 415, Auditors File No. 39294,
Skamania County Deed Records.

4. Mortgage, including the terms and provisions thereof, executed
by Emery "Duke” Owens and Cheri J. Owens, husband and wife, in
favor of Riverview Savings Association, a Washington Corporation,
deted September 3, 1975, Recorded September '3, 1975, in_Book 52,
Page 859, in Auditor's File No. 80807, Skamania County Mortgage
Records, given to secure the payment of $105,000.00. :

5. Deed of Trust, including the terms and provisions thereof,
executed by Paul Stevens and Kathleen Stevens,' husband and wife, ae
grantor, to Ticor Title Insurance Company of California, as trustee
for Michael G. Langsdorf Pension and Profit Sharing, as
Beneficiary, dated December 27, 1988, recorded January 4, 1989, in
Book 112, Page 384, Skamania County Mortgage Records, given to
secure the payment of $50,000.00. B
6. Deed of Trust, including the terms and provisions thereof,
executed by Paul Stevens, Kathleen, husband and wife; Michael G.
Langsdorf, Carole 'Langsdorf, husband and wife, dba S & L
Properties, as grantor, to Transamerica Title Insurance Company as
trustee for Michael G. Langsdorf, P.S.; Pension and Profit Sharing
Plan, as Beneficiary, recorded April 30, 1991, in Book 123, Page
86, in Auditor's File No. 111171, Skamania County Mortgage Records,
given to secure the payment of $50,000.00. .

7. Deed of Trust, including the terms and provisions thereof,
~executed by Paul Stevens, Kathleen Stevens, husband and wife;
Michael G. Langsdorf, Carole Langsdorf, husband and wife, dba S &
L Properties,-as grantor, to Transamerica Title Insurance Company,
as trustee for Michael G. Langsdorf, P.S.7-as Beneficiary, recorded
April 30, 1991, in Book 123, Page 89, in Auditor's File No. 111172,
Skamania County Mortgage Records, given to secure the payment of
$12;000.00,“ ' : :

RO TS PR
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EXHIBIT "B"

BOOK /37 PAGF /50

1. Mortgage, including the terms and provisions thereof, executed
by Emery "Duke" Owens and Cheri J. Owens, husband and wife, in
favor of Riverview Savings Association, a Washington Corporation,
dated September 3, 1975, Recorded September 3, 1975, in Book 52,
Page 859, in Auditor's File No. 80807, Skamania County Mortgage
Records, given to secure the payment of $105,000.00. :

2. .Deed of Trust, .including the terms and provisions thereof,

“executed by Paul Stevens and Kathleen Stevens, husband and wife, as
grantor, to Ticor Title Insurance Company of California, as trustee
for Michael G. Langsdorf Pension and Profit Sharing, as
Beneficiary, dated December 27, 1988, recorded January 4, 1989, in
Book 112, Page 384, Skamania County Mortgage Records, given to
secure the payment of $50,000.00.

3. Deed of Trust, including the terms and provisions thereof,
executed by Paul Stevens, Kathleen, husband and wife; Michael G.
-Langsdorf, Carole Langsdorf, husband and wife, dba S & L
Properties, as grantor, to Transamerica Title Insurance Company as
trustee for Michael G. Langsdorf, P.S., Pension and Profit Sharing
Plan, as Beneficiary, recorded April 30, 1991, in Book 123, Page
86, in Auditor's File No. 111171, Skamania County Mortgage Records,
given to secure the payment of $50,000,00.

4, Deed of Trust, including the terms and provisions thereof,
executed by Paul Stevens, Kathleen Stevens, husband and wife;
Michael G. Langsdorf, Carole Langsdorf, husband ‘and wife, dba S &
L Properties, as grantor; to Transamerica Title Insurance Company,
as trustee for Michael G. Langsdorf, P.S., as Beneficiary, recorded
April 30, 1991, in Book 123, Page 89, in Auditor's File No. 111172,
Skamania County Mortgage Records, given to secure the payment of

$12,000.00. -
®® @-
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EXHIBIT "C*

PAYMENT ADJUSTMENT

PURCHASER;SHALL ADJUST THE PAYMENT ON THE REAL ESTATE CONTRACT AS
FOLLOWS:

Every two years said payment shall vary as to a 50% ratio with the
increase in rents during the like period.

Base Rent schedule shall be considered at $300.00 per month per
unit as of Auqust 1, 1993,

Said Rents shall be assigned to Vendors if Fore¢iosureé proceedings are started.




