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THIS DEED OF TRUST (*Security Instrument’) is made on__July 23rd
19 93  Tregrantoris _DONALD A IAWTY and JOAN M IAWTY, husband and wife

(‘Borrewer). The trustee is _ SKAMANTA QOUNTY TITLE CO

: v ("Trustee’). The beneficiary is
Washington Mutuat Savings Bank, which is organized and existing under the laws of Washington, and whose address is 1201
Third Avenue, Seattie, Washington, 98101 ("Lender). Borrower owes Lender the principal sum of _ EIGHTY-EIGHT
THOUSAND & 00/100--- Doilars
(Us.$ 88,000.00 ). This debtis evidenced by Borrower's nole dated the same date as this Security Instrument
("Note}, which provides for monthly payments, with the full debt, if not paid earlier, due and payable on December. 1st,
2022 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with

imerest, and ail |"§jbwals, extensions and modiications of the Note; (b) the payment of all ather sums, with interest, advanced
under peragrap'i 7 to protect the security of this Security ihsttument; and (c) the performance of Borrower's covenants and
agreements under this Security Instrument and the Note. For this purpose, Borrower irevocably grants and conveys to
Trustee, in trust, with power of sale, the following described property located in _
County, Washington: THE EAST 700 FEET OF ALL THAT PORTION OF THE NORTHWEST QUARTER OF THE
- NORTHEAST QUARTER OF SBECTION 33, TOWNSHIP 2 NOKIH, RANGE 5 EAST OF THE WILLAMEITE
HERIDIAND{'I‘HE(IIM‘YOFSKAHANIA, STATE OF WASHINGTRON, LYING SOUTH .OF COUNTY ROAD
NO 1106 DESIGNATED AS THE WASHOUGAL RIVER ROAD;

ALSO DESCRIBED AS LOT 2, OF MERLE AND BETTY HEATER SHORT PLAT, REXCORFDED IN BOCK 1,
PAGE 29, SKAMANTA OUUNTY SHORT PIAT RECORDS.

1993 WINTERHAVEN MANUFACTURED HOME 52 X 27

which has the address of _MP 0.03L BLUE HERON RD . .
[Street] ' ) ©icH)
Washington _ 98671 (*Property Address’);
{2:p Code) :
~ TOGETHER WITH all the improvements now of hereafter erected on the property, and all easemenis, appurténances,
and fixtures now or hereafter a par of the property. All replacements and additions shail also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the *Property.*

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby cnnveyed and has the right to grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instriument covering teal property.

i

WASHINGTON - Single Femi.fy - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 $/90 -
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UNIFGRM COVENANTS. Borower and Lender covenant and agreo as follows: . : ) :
) 1.- Payment of Principel sand Interest; Prepayment snd Late Chaiges. Botrower shall promplly pay when due the principel of ang
_ Interest on the debl evidenced by the Note and any prepayment and late charges due undet the Note. : ) ] . o
2, Funds for Taxes and Insurance. Subject to epplicable law o fo a written walver by Lender, Botrower shell pay to Lender on the day -
monthly psyments are due undes the Note, until the Note is pald in full, & sum (Funde’) for; (a) yearly taxés and assessments which may attain
priority ovet this Secuiity Instrument as a fien on the Property; (b) yearly leaschold payments or ground rents on the Property, if any; (¢) yearly
hazsrd ot propety Insurance premiums; (d) yearly flood insurance piemiums, it any; (e) yearly mortgege insutance premiums, if any, and (f) any
sums payable by Borrower lo Lender, if accordance with the provisions of paragraph 8, in lieu of the payment of morigage insurance premiums.
Theee items are celled "Ssciow Hems.* Lender may, al any lime, collect and hold Funds in an emount not 1o exceed the maximum amount a
~ lendet for a tederally related morigage foan may requite for Borrewar's escrow account under the federal Real Estate Settlemant Procedures Act
of 1974 as amended from time 1o time, 12 U.5.C, Section 2601 et seq. (RESPA"), unless another law that spplies to the Funds sets a lesses
amount. i so, Lender may, at any time, co'tect and hold Funds in an amount not to excead the lesser amount. Lender may estimate the amount

of Funds due on the basis of current data and reasonable estimates of uxpendrures of future Escrow ftems or otherwise in accordance with
epplicable law,

The Funds shall be held in an institution whosé deposits are insured by a federal agency, instrumentality, or entity (inctuding Lender, d
Lender s such an institution) of in any Federal Home Loan Bank. Lender shali apply the Funds to pay the Escrow tems. Lender may not charge
Bortower for_holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Mems, unless Lender pays
Borrower inferest on the Funds and applicable faw permits Lendez to make such a charge. However, Lender may tequite Borrower to pay a -
one-lime charge for an independent rea! estate fax reporting service used by Lendet in connection with this can, unless applicable faw provides
otherwise. Unlets an agreement is made or applicable faw requires interest to be pald, Lender shall not be requited 1o pay Bofrower any interest
ot earnings on the Funds. Botrower and Lender may agtee In writing, however, thal interest shall be paid on the Funzi Lender shall give to
Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit to
the Funds was made. The Funds ate pledaed as additional secuiity for all sums secured by this Security Instrument. ‘

if the Funds held by Lender exceed the amounts permitted lo be held by applicable lavy, Lender shail account 1o Borrower for the excess
Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is not sufficient to pay the
Eactow tems when due, Lendet may so nolity Botrowet in writing, and, in such case Botrower shall pay to Lender the amount necessary to
make up the deficiency. Boriower shall make up the deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of alf sums secured by this Seturity Instrument, Lender shall promptiy refund to Botrower any Funds held by Lender.
K, under paragraph 21, Lender shall acquire ot selt the Properly, Lender, prior 1o the acquisition or sale of the Property, shall apply any Funds
held by Lender at the time of acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law ptovides otherwise, all payments received by Lender under paragraphs 1 and 2 shall
be applied: first, to any prepayment chatges due under the Note; second, to amounts payabla under paragraph 2; thitd, to interest due; fourth,
to principal due; and last, ot any late cheiges dus undet the Note.

4. Charges; Liens. Borrower shell pay all taxes, assessments, charges, fines and impositions attributsble to the Property which may
attain priority over this Security Instrument, and leasehold payments of ground rents, 4 any. Botrower shall pay these obligations in the manner
provided in pategtaph 2, ot if not pald in that manner, Borrower shail pay them on time directly to the person owed payment. Borrower shall
promptly furnish to Lender all notices of amounis to be paid under this paragraph. i Botrower makes these payments directly, Borrower shall
promptly turnish to Lender receipts evidencing the payments.

Botrower shall promptly discharge any lien which has priotity over this Security Instrument unless Borrower: {a) agrees in writing to the
peyment of the obligation secured by the fien in a manner acceplable (o Lendet; (b) contests in good faith the lien by, or defends against
enforcement of the lien in, legal proceedings whichin the Lender's opinion operate to prevent the enfoicement of the lien; or (c} secures from the
holder of the lien an sgreement satisfactory to Lender subordinating the lien o this Security tnstrument. if Lender determines that any part of the
Property is subject to a lien which may attain priotity over this Security Instrument, Lender.may. give Borrower a notice identifying the iien.
Bottower shall setisfy the lien of lake one or more of the actions set forth above within 10 days of the giving of notice.

S. Hazatd or Property Insurance. Borrower shall koep the improvements now existing or heteafter orected on the Property insured
against loss by fire, hazards included within the term *extended coverage® and any other hazards, including floods or flooding, for which Lender
requires insurance. This insurance shall he maintained in the amounts and fot the periods that Lender requires. The insurance carrier providing
.. the insurance shall be chosen by Botrower subject to Lender’'s approval which shall not be unreasonably withheld. if Borrowar fails to maintain
" coverage described above, Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with

paragraph 7.
All insurance policies and renewals shaf be acceptable to Lender and shall include a standard mortgage clalise. Lender shail have the
right to hold the poficies and renewals. If Lender requites, Borrower shall promptly give to Lender all receipts of paid premiums and renewat

notices. in the event of loss, Borrower shail give prompl notice to the insurance carrier and Lender. Lender may make proof of loss if not made
promptly by Botrower. . :

Unless Lender and Bortower otherwise agree in writing, insurance procéeds shall be applied to restoration or fepair of the Property
damaged, f the restoration or repair is economically feasible and Lender's security is not fessenad. i the restoration or repair I8 no! economically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument,
whether of not then due, withany excess paid to Bortower. i Bofiower abandons the Property, or does not answer within 30 days a notice from
Lende: that the insuranice cairier has offered to setile a claim, then Lender mey collect the insurance proceeds. Lender may use the proceeds to
fopair ot restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when
the notice is given. - ] -

Unless Lender and Boriower otherwise sgree in writing, any application of proceeds to principal shall not extend ot postpone the due date
of the monthly payments referred to in paragraphs 1 and 2 or change the amouni of the payments. H under paragraph 21 the Property is
acquired by Lender, Borrower's right to any insutance policies and proceeds resulting ftom damage to the Property prict to the acquisition shall
pass lo Lender to the extent of the sums secured by this Security Instiument immediately prior i6 the acquisition. ~

] 8. Cccupency, Preservation, Maintenance and Frotection of the Property; Borrower’s Loan Application; Leaseholds. Borrower
shall occupy, eslablish, ‘and use the Property as Borrower's principal residence within sidy days after the exsecution of this Security Instrumem
and shall cortinue “o occupy the Property as Boriower's principal residence for al {Jast one year afier the date of occupancy, unless Lendar °
otherwise agrees in wriling, which consent shall ot be unteasonably withheks, or unless extenuating circumstances exist which are beyond
Borrower’s centrol. Boriower shall not destroy, damage or impair the Properly, aliow the Property to deteriorate, of ‘commit waste on the
Property. Borrower shall be in default i any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith
judgment could result in forfeiture of the Properly or otherwise materially impair the lien created by this Security Instrument of Lender's security
interest. Borrower may cure such a default and reinstate, as ptcvided in paragraph 18, by causing the action or proceeding to be dismissed with
a ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property o¢ other material impairment of
the lien created by this Security Instrument or Lender's security interest. Borrower shall also bé in default if Borrower, during the loan application
process, gave materially false or inaccurate information or statéments to Lender (or failed to provide Lender with any material information) in
connection with the loan evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the Property
as a principal residence. I this Security Instrument is on a leasehold, Borrower shall comply with all the provitions of the lease. K Borrower
acquires foe title 1o the Property, the leasehold and the fee title shall not merge unless Lender agrees o the merger in writing.

7. Protection of Lender’s Rights In the Property. if Botrower fails to perform the covenants and agreements contained in this Security
tnstrument, of there is a fegal proceeding‘ft_hai may significantly affect Lender’s rights in the Property {such as a proceeding in bankruptcy,
probate, for condemnation or forfeiture of to enforce laws of regulations), then Lender may do and pay for whatever is necessary to protect the
value of the Property and Lender's rights in the Property. Lender's actions may include paying any sums secured by a lien which has priority
over this Security Instrument, appearing In court, paying reasonable attorneys' fees and entering on the Property to make repairs. Alhough
Lender may take action under this paragiaph 7, Lender does not have to do so. ’ . g

Any amounts disbursed by Lender under this paragraph 7 shell become additional debt of Borrower secured by this Security Instrument.
Uniess Borrower and Lender agres to other terms of payment, these amounts shall beas interest from the date of disbursement at the Note rate
and shall be payeble, with interest, upon notice from Lendes to Borrowes requesting payment. . o

8. Mortgage Insurance. if Lender tequired morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to malntain the mongage insurance in effect. N, for any reason, the mortgage Insurance coverage
tequired by Lender lapses or ceases to be in eflect, Borrower shall pay the premlums required to obtain coverage substantially equivalent to the
morigage insurance previously in effect at a cost substantially equivalent to the cost 1o Botrower of the mortgage insurance previously in effect,
from an alternale mortgage insurer appioved by Lender. If subslantially equivalent morigage insurance coverage is not available, Borrower.
shall pay to Lender each month a sum equal 1o one-twelfth of the yearly morigage insurence premium being pald by Borrower when the
Insurance coverage lapsed of ceased to be in effect. Lender will accept, use and relain these payments as a loss reserve in fieu of morigage
insurance. Loss reserve payments may no longer be tequired, at the option of Leader, if mortgage insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer approved by Lender again becomes available and is oblained. Bomrower shall pay the
premiums required to maintain mortgage insurance in eflect, or to provide a toss reserve, untit the requitement for morigage insurance ends in
accordance with any written agreement between Borrower and Lender of applicable law.
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9. Inspection. Lendet of its agent may make reasonable entries upon and inspactions of the Property. Lender shalt give Borrower notice
st the time of or priot to an Inspection specifying reasonable cause for the Inspection. o . :

. 10. Condefrination. The proceeds of eny award 6r ciaim for demages, dite<t o consequential, in connection with any condemnation ot
other taking of any part of the Pioperty, of for conveyance In lisu of condemnation, are hereby assigned and shali be paid to Lender, -

~ Inthe event of a total taking of the Properly, the proceeds shall be applied 10 the sums secured by this Security Instrument, whethes of not
then due, with any excess paid to Boriower. In the event of a partial taking of the Pioperty in which the falr market value of the Property
immediately before the taking Is equal to of grester thar: the amount of the sums secured by this Security insbument immediately befote the
taking, uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of -
the proceeds multiplied by the following fraction: (8} the tota: amount of the #UMms secured immediately before the taking, divided by (b) the fair -
markel vslue of the Property Immediatsly before the taking. Any balance shall be paid to Borrower. -In the event of a partial taking of the Property
in which the fair market value of the Pioperty immediately before the taking is fess than the amount of the suma secured immediately before the
taking, unless Borrower and Lender otherwise agiee in writing or unless spplicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Instrument whether or nol the sums are then due. ) -

if the Property is abandoned by Botrower, or d, after notice by Lender to Borrower that the condemnor offers to make an ewarc or setlle &
claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the nctice is given, Landes is authorized to collect and spply
the proceeds, st its option, either lo restoration os repair of the Property or 1o the sums secused by this Security Instrument, whethet or not then
due. . - :

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend of postpone the due date
of the monthly payments refsrred lo in paragraphs 1 and 2 of change the amount of such peyments. :

11. Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time fot payment or modification of amortizetion
of the sums secured by this Security instrument granted by Lender to any successor in interest of Borrowet shall not operate 1o release the
liabitity of the otiginal Boirowsr or Boitower's successors In interest. Lender shall not be tequited to commence proceedings against any
successor in interest of refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reascn of any demand made by the original Borrower ot Borrower’s successors in interest. Any terbearance by Lender in exercising any fight or
remedy shall not be a walver of or preclude the exercise of any right or remedy.

12. : Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this Security
Instrument shalt bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of pafagraph 17. Botrower's
covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but does not execute the Note: (a) is
co-signing this Security instrtument only to mortgage, grant and convey that Borrower's interest in the Property under the tetms of this Security

‘Instrument; () Is not personally obligated to pay the sums secured by this Security Instrument; and (¢} agrees thet Lender and any other
Borrowet may agree lo exiend, modity, forbear of make any accommodations with regard lo the terms of this Secusity Instrument or the Note
without thet Borrower's consent.

13. Loan Charges. i the loan secured by this Security Instrument is subject to a law which sets maximum loan charges, and that law is
finally interpteted so that the interest ot othet loan charges coliected or to be collected in connection with the toan excead the permitted limits,
then: (8) any such loan charge shali be reduced by the amount necessary to reduce the charge 1o the permitted limit; and (b) any sums already
coliected from Borrower which exceeded permitted limits will be retunded to Botrower. Lender may choose to make this refund by reducing the
principal owed undet the Nole or by making a ditect peyment to Borrower. i a tefund reduces principal, the reduction will be trested as a partial
prepayment withiout any prepayment chargs undet the Note.

14. Notices. Any notice 1o Borrower provided for in this Security Instrument shali be given by delivering it or by mailing it by first class
mail unless spplicable law requires use of another method. The notice shall be directad 1o the Property Address ot any other address Borrower
designates by notice to Lender. Any notice 1o Lender shalt be given by first class mail to Lender's addtess stated herein or any other address
Lender designates by notice 1o Borrowes. Any netice provided for in this Security Instrument shall be deemed o have been given to Borrower or
Lender when given as provided in this paragraph.

15. Governing Law; Severabllity. This Security Instrument shall be goveined by federal law and the faw of the jurisdiction in which the
Property Is located. In the event that any provision or clause of this Security Instrument of the Note conflicts with applicable law, such conflict
shall not affect other provisions of this Security Instrument of the Note which can be given effect without the conflicting provision. To this end the
provisions of this Security Instrument and the Note are deciared 1o be severable.

18. Borrowet's Copy. Borrower shall be given oné conformad <opy of the Note and of this Security Instrument.

17. Transter of the Property or a Beneficlal Interest In Botrower. If all or any part cf the Property or any interest in it is sold or
translecred (or if a beneficial interest in Borrower is sold or transferied and Borrower is not a natural petson) without Lender's prior written
consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security Insttument. However, this option shali
not be exetcised by Lender if exescise is prohibited by federal law as of the date of this Security Instrument.

H Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice sha'l provide a period of nol less than 30 days
from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to
pay these sums prior to the explrstion of this period, Lender may invoke any temedies permitted by this Security Instrument without further notice
of demand on Borrower. ‘ i :

18. Borrower's Right 1o Heinstate. Hf Borrower meels certain conditions, Botrower shall have the right 1o have enforcement of this
Security Instrument discontinued a1 any time prior to the earliet of: (a) 5 days (or such other period as applicable law may specify for
reinstatemnent) before sate of the Property pursuant 1o any power of sale contained in this Security Instrument; or (b) entry of a judgment enfoscing
this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this Secuiity instrument
snd the Nole as if no acceleration had occurred; (b} cures any default of any olher covenants or agreements; (c) pays alf expensss incurred in
enforcing this Security Insttument, including. but not limited 1o, reascnable attomneys' fees; and (d) takes such action as Lender may reasonably
fequire to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by

. this Secutity Instrument shall continue unchanged. Upon ieinstatement by Borrower, this Security instrument and the obligations secured hereby
- shall remain fully effective as if no acceleration had occurred. However, this right 1o reinstate shall not apply in the case of acceleration undes
paragraph 17. ’ - .

19. Sale of Mote; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security Instrument) may be sold _
one of more times withotd prior notice io Bofrower. A sale may result in a change in'the entity (known as the "Loan Servicer’) that collects
monthly psyments dus undes the Note and this Seécurity Instrument. There also may be one or more chaniges of the Loan Servicer unrelated 16 a
sale of the Nole. if there is a change of thé Loan Servicer, Borfower will be given written notice of the change in accordance with paragraph 14

: above and applicable jaw. The notice will state the name and address of the new Loan Servicer and the address to which payments should be
made. The notice will also contain any other information required by applicable law. )

20. Hazatdous Substances. Boirower shall not causé or permit the plesence, use, disposal, slorage, of release of any Hazardous
Substances on ot in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property that is in violation of any
Envitonmental Lew. The preceding two sentences shali not apply 1o the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally fecognized to be appiopriate 13 normal residential uses and to maintenance of the Property. ..

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any governmental or
regu'story agency of private parly involving the Property and any Hazardous Substance or Environmental Law of which Borrower has actual
knowledge. f Borrower learns, or is notified by any govérnmental or regulatory authority, tha! any removal or other remediation of any
Hazardous Substance alecting the Property is necessary, Borrower shall piomptly take all necessary remedial actions in accordance with
Envitonmeniat Law. : -

As used in this paragraph 20, *Hazardous Substances” are those substances defined as toxic of hazardous substances by Environmentat
Law and the following substances: gasoline, kerosens, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile
soivents, malerials containing asbestos or formaldehyde, and radioactive materials. As used in this pearagraph 20, "Environmental Law® means
federal laws and laws of the jurisdiction where ths Property is iocated that relate to health, safety or environmenta! protection.

NON UNIFORM COVENANTS. Borower and Lender further covenant and agree as follows: .

21. Acceleration; Remedies. Lender shall give notice to Borrower prios 1o acceleration following Borrower’s breach of any .
covenant of agreement In this Security Instrument (but not prior 1o accelerstion under paragraph 17 uniess spplicable law provides
otherwise). The notice shall specity: (a) the default; (b) the action requited to cure the default; (c) a date, not less than 30 days from the
date the notice Is glven to Borrower, by which the default must be cured; and {d) that feliure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by thie Security Instrument and ssle of the Property at public
suction at a date not less than 120 days In the future. The notice shali further inform Borrower of the right to reinstate after acceleration,
the /ight 1o bring a court action 1o assert the non-existence of a default or eny other defense of Borrower lo acceleration and sale, and
any other matters required 1o be Included in the notice by appiicable law. i the defaultis not cured on or before the date specified in the
nolice, Lender at He option may require immediats payment in full of all sums secured by this Security Instrument without furthes
demand snd may Invoke the power of sale and any othe: remedies permitted by applicable law. Lender shall be entitied 1o collect all
expenses Incurred In pursuing the remedies provided In this paragraph 21, including, but not limited to, reasonable attorneys’ fees and
cosls of title evidence.
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- 1t Lender Invokes the power of sale, Lender sheli give written notice to Trusies of the occurrence of an event of default and of
Lender’s sfection 10 cause the Property to be soid. Trustes and Lender shall take such action regarding notice of ssle and shali give
- such notices to Borrowst and 10 other persons as applicable lew may requite. After the time tequired by spplicable law and after
publication of the notice of saie, Trustes, withoul demand cn Borrowet, shail seli the Property at public auction to the highest bidder at
the time and place and under the terms designated In the notice of sale In one of more parcels and in any otder Trustes determines.
Trustes may postpone sale of the Property for a period of periods permitied by applicable law by public announcement at the time and
place fixed in the notice of sele. Lendst of its designes may purchase the Property st any sale, - : ~ ’

Trusiee shell delivet to the purchaser Trustee's deed conveying the Property withoul any covenent or warranty, expressed or
Impiied. The recitals in the Trusiee's desd shall be prima facle evidence of the truth of the statements made therein. Trustes shall apply
tha procesds of the ssle In the following otder: (s) to all expenses of the sale, including, but not limited to, reasonsble Trustee's and
attorneys’ fees; (b) 10 all sums secured by tii's Securlty Instrument; and (¢) any excess to the person or persons legally entitied to It ot to
the clerk of the superior court of the county in which the sale look place. :

. 22. Reconveyance. Upon payment of all sums secuted by this Security Instrument, Lender shall request Trustee 1o teconvey the
Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security Instrument to Trustes. Trustee shall
reccnvey the Property without warranty and without charge 1o the person of persons legally entitled to . Such person or persons shall pay any
recordetion costs. - o ) : ’ :

2). Substitute Trustes. In accordance with applicable faw, Lender may frem time to time appoint a_successor trustee to any Trustee
appointed hereunder who hat ceased 1o act. Without conveyance of the Property, the successor trustee shall succeed to all the title, power and
duties conferred upon Trustee herein and by applicable law,

24. Ues of Property, The Property is not used principally for agricultural of farming purposes.

25. Riders to this Security Instrument. U one or more riders are executed by Botrower and recoided together with this Security
Instrument, the covanants and sgroements of eash such rider shall be incorporated into and shall amend and supplement the covenants and
sgreements of this Security Instrument as if the rider(s} were a par of this Security Instrument. [Check applicable box{es)] --

{ ] Adjustable Rate Rider [~ ] Condominium Rider
{ '] Graduated Payment Rider ! ] Planned Unit Development Rider
{_].Balloon Rider { "] Rate Improvement Rider

{ X Other(s) {specify) CONSTRUCTION ADDENDUM RIDER

) {77 1-4 Family Rider
[} Biweekly Payment Rider
[ "} Second Home Rider

BY SIGNING BELOW, Botrower accepts and agrees to the terms and covenants comtained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it.

JOEN M LAWTY

Mo tts - Qe Sl T
ey /

STATE OF WASHINGTON
Skamania County ss:

On this 28¢th : day of July = , 19 93 before me the undersigned, a Notary
Public in'and for the State of Washington, duly commissioned and sworrprpeared DONAID A TAWTY and JOAN

M LAWTY

' : ' —J& 20 e known 1o be the individual(s)
described in and who executed the foregoing instrument, and a ek 'Q'.
7

sealed the said instrument as his/her/their fiee and

mertioned.
WITNESS my hand and official seal affixed the day and yea irM
~A

My Commission expires: ___ 3/ 14/95

] REQUEST FOR RECONVEYANCE
TO TRUSTEE: .

The undersigned is the holder of the note or notes secured by this Deed of Trust. Said note or notes, together with ali
other indebtedness secured by this Deed of Trust, have been paid in full. You are hereby directed 1o cancel said note or
notes and this Deed of Trust, which are delivered hereby, and to reconvey, without warranty, ali the estate now held by you
under this Deed of Trust to the person or persons legally entitled thereto.

DATED: WASHINGTON MUTUAL SAVINGS BANK,
a corporation,

By

Mail reconveyance to
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0o ma, hﬂg‘ on CONSTRUCTION TERM RIDER TO DEED OF TRUST
L' “J ntu ) ) (Combination Construction and Permanent Loan)

BOOK 137 PAGF /39 Loan #:01-944-329126~7

THIS CONSIRU(..TION TERM RIDER TO DEED OF TRUST ismadethis ___ 23rd  dayof_ July
19 93 | andis incorporated into and shall be deemed 16 amend and supplement the Deed of Trus! of the same date, as modified by
any other addendums of riders thereto (the *Security Instrument’), which has been given by the undersigned (the "Boirower’) lo secuse
Borrower's Note of the same date lo Washnnglon Mutual Savings Bank (the *Lender'), as modified by any addenduris of riders thereto,
which Security Instrument covers the property described therein and located at the address shown below (the *Proparty’).

MP 0.03L BIUE HERON RD, WASHOUGAL, WA 98671
(Property Address}

~ Defined tarms in the Note or the Security Instrument shalt have the same meaning when used herein. To the extent that this

~- - Addendum contiicts with the terms and conditions set forth in the Security Instrument or riders thereto, the terms and conditions set

{orth in this Ridar shall controf,

THE TERMS OF THE BORROWER'S LOAN PROVIDE FOR BOTH CONSTRUCTION AND
PERMANENT FINANCING. THIS RIDER SETS FORTH THE PAYMENT TERMS AND CERTAIN
OTHER PROVISIONS OF THE BORROWER'S LOAN APPLICABLE TO THE CONSTRUGTION
LOAN PERIOD.

ADDITIONAL COVENANTS. The Lender, the Bortower, and the Sorrower's construction contracior have entered into a -
construction loan agreement (the "Construction Loan Agreement?) which provides for the canstruction of a one 1o four tamily residence
and certain other improvements (the "Imptovements’} on the Property. Accordingly, and in addition to tha covenants and agreements
made in the Note, Borrower and Lender further covenant and agree as follows:

A. CONSTRUCTION LOAN AGREEMENT SECURED BY SECURITY INSTRUMENT.

The Security Instrument also secures performance of my cbligations under the Construction Loan Agreement. 1 am in default
. under the Construct-on Loan Agreement, I will also be in defaull under the Note and Security Instrument, and the Lender shall be
entitled to exercise all remadies for default permitted by the Nota and/or the Security Instrument. While | am making interest only
payments as provided in the first paragraph of Section B below, the Security Instrument shall be considered, for all intents and
purposes, to be a "Construction Deed of Trust®.

B. PAYMENT DURING CONSTRUCTION LOAN PERIOD. )

Notwithstanding anything to the contrary inthe Note or any other documeit related to my Loan, | will make payments of ail
accrued interest on the amount of funds actually disbuised by the Lender under the Censtruction Loan Agreement beginning on the
fiust day of___September 19 93, and onthe fiist day of each of the following _ 3 calendar months. | will
begin making payments of principal and interesl as provided in the Note on the first day of __.January .19 94

Notwithstariding the above, if construction of the Improvements has been completed in accordance with the provisions of the
Construction Loan Agreement and the loan is fully disbursed priof 1o the due date of any inlsrest only payment to be made under the
immediately preceding paragraph, | will instead begin making payments of principal and interest as provided in the Note on the next
Monthly Payment Date # requesied to do so by the Lender.

C. SALE OR TRANSFER OF PROPERTY DURING CONSTRUCTION LOAN PERIOD.

Any psovisions in the Note and Security instrument which permit me to sell or otherwise transfer the property without paying my -
loan off in full are inapplicabie until construction of the improvements has been completed, the loan has been fully disbursed, and |
have commenced making'principal and interest payments as provided above.

D. OCCUPANCY AS PRINCIPAL RESIDENCE.
Borrower's obligation pursuant to Section 6 of the Security Instrument 10 use the Property as Borrower's principal residence shall
commence 60 days after construction of the Improvements have been compleled.

e
IN WITNESS WHEREOF, Borrower has executed this Construction Term ‘%j as of the day apdYyear first written above.

XQqu N —,Pa,w“:fu X 2 /

e

1191 2HD / PO BOX 834 / SAS0408
SEATTLE, WA 98111
974 REV 591)

TO BE RECORDED




