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THIS DEED OF TRUST ("Security Instrument”) is made on  gyLy 2157, 1993
The grantor is
KEITH CHAMBERLAIN AND DAVA CHAMBERLAIN, HUSBAND AND WIFE

("Borrower™). The trustee is
FIRST AMERICAN TITLE INSURANCE COMPANY, A CALIFORNIA CORPORATION
("Trustee™). The bencficiary is
I. B, MORTGAGE NETWORK, INC., A CALIFORNIA CORPORATION ’
which is organized and existing under the laws of  CALIFORNIA s and whosc address is
20371 IRVINE AVE., SANTA ANA HEIGHTS, CA 92707 )

_ ("Leader™). Borrower owces Lender the principal sum of
NINETY THREE THOUSAND SEVEN HUNDRED FIFTY AND NO/100

Dollars (U.S. $§ 93,750.00 ). This debt is evidenced by Borrower's note dated the same datc as this Security
Instrument ("Note™), which provides for monthly payments, with the full debt, if not paid carlier, du¢ and payable on
© AUGUST 1ST, 1998 . This Security Instrument secures (o Lender: (a) the repayment of the debt evidenced

by the Note, with interest, and all rencwals, extensions and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (¢) the performance of Borrower's

© covenants and agreements under this Security Instrument and the Nole. For this purpose, Borrower irrevocably grants and
convéys to Trustee, in trust, with power of sale, the following described property located in -~ SKAMANMIA

: 7 County, Washington:
LOT 2, BLOCK 1, FLAT OF RELOCATED NORTH BONNEVILLE, ACCORDING TO THE

PLAT THEREOF, RECORDED IN VOLUME "B" OF PLATS, PAGE 8, UNDER SKAMANTA

COUNTY FILE KNO. 83466, ALSO RECORDED IN BOOK "B" OF PLATS, PAGE 24,

UNDER SKAMANIA COUNTY FILE NO. 84429, RECORDS OF SKAMANIA COQUNTY,

WASHINGTON . : :

TAX ACCT. # 2-7-30-2-1-200

which has the address of 102 PARATU NORTH BONNEVILLE
{Street] [City)
Washington $8639 ("Property Address™);
N [Zip Code]
WASHINGTON -- Single Family -- Fannle Mae/Freddie M;c UNIFORM INSTRUMENT Form 3048 9/90 (page ] of 6 pages)
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TOGETHER WITH all the improvements now or hercafler erected on the property, and al! casements, appurienances,
and fixtures now or hercafier a part of the property. All replacemerits and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Socurily Instrument as the "Property.”

BORROWER COVENANTS thai Bortower is lawlully scised of the estate hcrcby conveyed and has rlhc right (o grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title (o the Property against ail claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with
limited variations by jurisdiction to constitule a uniform security instrumant covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: ,

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompuly pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subjoct (o applicable law or to a writien waiver by Lender, Borrower shall pay .
to Lender on the day monthly payments are duc under the Note, until the Note is paid in full, a sum ("Funds®) for: (a)
ycarly taxcs and assessments which may attain priority over this Sccurity Instrument as a lien on the Propenty; (b) yearly
leaschold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; (¢) yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower
lo Lender, in accordance with the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These
items are called "Escrow ltems.” Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally related mortgage loan may require for Bonower's escrow account under the federal Real
Estate Secttlement Procedures Act of 1974 as amended from time (o time, 12 U.S.C. § 2601 e $¢q. ("RESPAT), unless
another law that applies to the Funds scts a lesser amount. If so, Lender may, at any time, collect and hold Funds in an
amount not 0 exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordatce with applicable law,

The Funds shall be held in an institution whose deposits are insured by a foderal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds (o pay
the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Iiems, unless Lender pays Borrower inferest on the Funds and applicable law permits
Lender to make such a charge. However, Lender may require Bomrower (o pay a one-time charge for an independent real
estaic tax reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an
agreemenl is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest
or carnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds.
Lender shall give (o Borrower, without charge, an annuat accounting of the Funds, showing credits and debits o the Funds
and the purposce for which each debit to the Funds was made. The Funds are pledged as additional security for all sums
secured by this Security Instrument. '

If the Funds held b{d Lender exceed the amounis permitted (o be held by applicable law, Lender shall account o

- Bofrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient 1o pay the Escrow Iems when due, Lendes may so notify Bomower in writing, and, in
such case Borrower shall pay W Lender the amount necessary to make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s sole discretion. ,

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refund (o Bomrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Propeity, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security Instrument. o : :

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 aiid 2 shall be applied: first, ko any prepayment charges dué under the Note; second, (o amounts payable under

2; third, 10 interest due; fourth, 1o principal due; and last, to any late charges due under the Note., - - .

4. Charges; Lighs. : Borrower shali pay all taxes, assessments, charges, fines and impositions attributable o the
Property which may atlain priorily over this Security Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall prompily fumnish o Lender all notices of amounts to be paid
under this paragraph, if Borrower makes these payments directly, Borrower shall promptly fumnish to Lender receipts
evidencing the payments. - . - - . : :

Borrower shall prompuly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory 10 Lender
subordinating the lien to this Security Instrument. If Lender détermines that any part of the Propedy is subject to a lien
which may atiain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower
shall satisfy the licn or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against Joss by fire, hazards included within the term "extended coverage™ and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounis and
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for the periods that Lender requizes, The insurance carrier providing the insurance shall be chosen

, by Borrower subject to
Lender's approval which shall not be unrcasonably withheld. If Botrower fails to maintain coverage described above,
Lender may, at Lender's eption, obiain coverage 1o protest Lender's rights in the Property in accordance with paragraph 7.
All insurance policies and renewals shall be acceplable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the potlicies and rencwals. If Lender requires, Borrower shall promply give to Leader all receipts
of paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower. S
- Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be

applied ld restoration or repair of
the Froperty damaged. if the restoration or repair is cconomically feasible and Lender® ity i

s secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Bormrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered o scile a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds Lo repair or restore
the Property ot 0 pay sums secured by this Sccurily Instrument, whether of not then due. The 30-day period will begin
when the notice is given, :

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of the monthly payments referred o in paragraphs 1 and 2 or chan

from damage to the Property prior o the acquisition shall pass 10 Lender (o the extent of th
Instrument immediately prior to the acquisition.

6. Occupancy, ation, Maintenance and Protection of the Property; Borrower's Loan A
Lease . Bormmower i i i

1s¢ agrees.in writing, which consent shall not bo
unreasonsbly withheld, of unless exlenuating circumstances exist which are beyond Borrower's control, Borrower shall not

dcsuny,damageorimpairﬂwl’ropm .albwﬂwPropu-tytodﬂum:e.orcommitwaﬂeondemm ,

be in default'if any forfeiture action or proceeding, whether civil or criminat, is begun that in Lender's good faith judgment

could result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or

Lender's security interest. Borrower may cure such a default and reinstate, as provided in paragraph :

action or proceeding to be dismissed with a rulin that, in Lender's good faith determination, i

Borrower's interest in the Property or other material impairment of the lien created by this Security Instrument or Lender's

security interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially false or

inaccurate information or statements to Lender (or failed 0 provide Lender with any material information) in connection

with the loan evidenced by the Note, including, but not limited to, fepresentations conceming Borrower's Occupancy of the
& a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions

g. ) : S
7. ProtectipnolLender’s ights in the Property. If’Bonpwer fails 1o perform the covenants and agreements

legal proceeding that may significandy affect Lender's rights in the
Pmpeﬂy (such as a proceeding in bankrupicy, probaic, for condemnation or forfeiture or to enforce laws or regulations),

roquesting payment. - o - . A S
8. Mortgage Insurance. . M Lender required mortgage mnsurance as a condition of making the loan secured by this -
Security Instrument, Bgrmwettshan pay the premiums réquired to maintain the morigage insm'ancg in effect. If, for any

agreement between Borrower and Lender or applicable law,

9. Inspection.  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior {0 an inspection specifying reasonable cause for the inspection.
10. Condemnation.  The proceeds of
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any condemnation or other taking of any pant of the Property, or for conveyance in liey of condemnation, are hereby
assigned and shall be paid to Lender.” ' A o . - _ : ,
in the cvent of a total taking of the Property, the proceeds shatl be applisd to the sums secured by this Sécurity
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal o or grealer than the amount of the sums
securcd by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the [ollowing
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the

Propesiy in which the fair market value of the Property immedialely before the taking is less than the amount of the sums =~

secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
omerwisg provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the suins

If the Property is abandoned by Borrower, or if, after notice by Lender to Bofrower that the condemnor offers to make
an award or setthe a claim for damages, Borrower fails 10 respond 1o Lender within 30 days afier the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property ot to the
sums secured by this Security Instrument, whether or not then due. :

Unless Lender and Bormower otherwise egree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly nayments referred to in paragraphs 1 and 2 or change the amount of such payments.
=11, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of theé UGme for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender (o any successor in interest
of Borrower shall not operale 1o release the liability of thé original Borrower or Borrower’s successors in intercst. Lender

_ shall not be required W0 commence proceedings against any successor in interest or refuse (0 extend time for payment or

otherviise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower's successors in interest, Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Bomrower, subject o the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only {0 morigage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any otlier Borrower may agree (o extend, modify,
forbcar or make any accommodations with regard to ‘the terms of this Security Instrument or the Note without that
Borrower's consent.

13. Loan Charges. /If the loan secured by this Security Instrument is subject 1o a law which seis maximum loan
charges, and that law is’fmally interpreicd so that the intezest or other loan charges collecied or 10 be collecied in conneciion
with the loan exceed té permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary o reduce
the charge to the penﬂttcd limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded 0 Bmoy;ér. Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct paymeny 16 Borrower, If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment chasge under the Note, o ) - ,

14, Noticis,  Any notice to Borrower provided for in this Security Instrument shatl be given by delivering it or by
mailing it ty first class mail unlcss applicable law requirés usé of another method. The notice shall be direcied w the
Property Address or any other address Borrower designales by notice to Lender. Any notice to Lender shall be given by
first class mail 1o Lender’s address stated herein or any other address Lender designates by notice 1o Borrower. Any notice
pmd\l'lsldod for in this Security Instrument shall be deemed 10 have been given to Bormrower or Lender when given as provided

15. Governing Law; Severability. This Security Insirument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Nole
conflicts with applicable law, such conflict shall not affect other provisions of this Securiiy Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared t0 be severable, = . , : i 7 :

16. Borrower’s Copy. - Borrower shall be given one conformed copy of the Note and of this Security Instument.

" 17. Trausfer of the Property or a Beneficial Inferest in Borrower. If ali or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior writlen consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument. ’ : :

If Lender exercises this option, Lender shall give Borrower notice of accelerati »1. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior (o the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower. : .

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any lime prior o the carlier of: (a) 5 days (or such other period as
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applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which thea would be due under this Sccurity Instrument and the Note as if no acceleration had
occurred; (b) curcs any default of any othér covenants or agreemenis; (¢} pays all_expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable atoreys’ fees; and (d) takes such action as Lender may
reasonably require (o assure-that the fien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation 0 pay the sums socurcd by this Security Instrument shall continue unchanged. Upon reinstaicment by Borrower,
this Sccurity Instrument and the obligations secured hereby shall remain fully cffective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17, ,

19. Sale of Note; Change of Loan Servi’:‘ere The Note or a partial intcrest in the Note (logether with this Security
Instrument) may be sold onc or more times without prior notice to Borrower, A sale may result in a change in the entity
(known as the "Loan Servicer”) that collécts monthly payments due under the Note and this Security Instrument. There also
may be onc or more changes of the Loan Servicer unrelated to a salé of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address o which payments should be made. The notice
will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone clse to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two senicnces shall not apply to the presence, use, or
storage on the Property of small quantitics of Hazardous Substances that are generally recognized to be appropriate to
normal residential uses and to maintenance of the Property. :

Borrower shall promplly give Lender wrilten notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower leams, or is notified by any governmental or regulatory
authority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly take all necessary remedial actions in accordance with Environmental Law. :

As used in this paragraph 20, "Hazardous Substances® are those substances defined 2 foxic or hazardous substances by
Envifonmental Law and the following substances: gasoline, kerosene, other flammable o toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As
used in this paragraph 20, "Environmental Law"™ means federal laws and laws of the jurisdiction where the Property is
located that relate (o health, safety or environmentat protection. ..

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice fo Borrower privé to scceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the
default; (c} a date, not less than 30 days from the date the nofice is given to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specified in the notice may resuli in acceleration
of the sums secured by this Security Instrument and sale of the Froperty at public auction at a date not bess than 120
days in the future. The notice shall furthér inform Borrower of the right to reinstate after acceleration, the right to
bring a court action fo assert the mon-existence of a default or any other defense of Borrower (o acceleration and
sale, and any other matters required (o be included in the notice by applicable law. If the default is not cured on or
before the date specified in the motice, Lender at its option may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may invoke the power of sale and any other reme-
dies permitted by applicable iaw. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this paragraph 21, including, but Bol limited to, reasonable atforneys’ fees and costs of title evidence.

Il Lender invokes the power of sale, Lender shall give written nofice 10 Trusice of the occurrence of an event of

ault and of Lender’s election to cause the Property to be sold. Trusite and Lender shall take such action
regarding notice of sale and shall give such notices to Borrower and to other persons as applicable law may require.
After the time required by applicable law and after publication of the notice of sale, Trustee, without demand on
Borrower, shall sell the Property at public auction to_the highest bidder at the time and place and under the terms
designated In the notice of sale in one or more parceks and in any order Trusice determines, Trustee may postpone
sale of (he Property for a period or periods permitted by applicable law by public announcement at the time and

place fixed in the notice of sale, Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements
made therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale,
including, but not limited to, reasonable Trustee's and alforneys’ fees; (b) to all sums secured by this Security
instrument; and (c) any excess to the person or persons legally entitled to it or to the clerk of the superior court of
the county in which the sale took place. = -

22. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee 0
reconvey the Propérty and shall surrender this Security Instrument and all notes evidencing debt secured by this Security
Instrumet to Trustee. Trusiee shall reconvey thé Property without warranty and without charge to the person or persons
kegally entitled to it. Such person or persons shall pay any recordation costs,

23. Substitute Trustee. In accordance with applicable law, Lender may from time to time appoint a successor trustee
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to any Trustee appointed hereunder who has ceased 10 act. Without conveyance of the Property, the successor trustee shall
succeed to all the e, power and dutics conferred upon Trustee hercin and by applicabie law. ’

24. Use of Property.  The Property is not used principally for agricultural dr farming purposcs.

25. Riders to this Security Instrument, If onc or more riders are executed by Borrowcer and recorded together with
this Securily Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Sccurity
Instrument. [Check applicable box(es))

: Adjustable Rate Rider D Condominium Rider D 1-4 Family Rider

: Graduated Payment Rider D Planned Unit Dci«clopmcnl Rider D Biweckly Payment Rider
Z Ballcon Rider D Rate Improvement Rider D Second Home Rider

: Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in pages | through 6 of this
Security Instrument and in any rider(s) executed by Bormrower and recorded with it.

Witness: Witness:
M’ %&vps/‘(/k, (Seal) %Q"ZZM//{/\ (Seal)
KEITH CHAMBERLAIN % -Borrower AVA CHAMBERLAIN -Borrowet
Social Security Number Social Security Number
(Seal) ‘ .. (Scal)
-Borrower . N -Bont{we! o
Social Security Number ____ Social Security Number -
STATE OF WASHINGTON, Clark County ss:
Onthis 23rd  dayof July, 1993  before me the undersigned, a Notary Public in and for
the State of Washington, duly commissioned and sworn, personally appeared N g
Keith Chamberlain and Dava Chanberlain to me known (o be the individual(s) described in
and who executed the foregoing instrument, and acknovﬂédged o me that they - signed and sealed the said
instrument as their : free and voluntary act and deed, for the uses and purposes therein mentioned.

WITNESS my hand and official seal affixed the day and year in this certificate above written.

My Corrni KEQOMEMAN | gn | ' |
’ NOTAGY BLBL I Snaadece L Ly

STATE OF WASHINGTON Notary Public in and for the State of Washingion residing st: T~
COMMISSION EXPIRES
ERNTE N
JUNE 10, 1994 REQUEST FOR RECONVEYANCE

To Trustee: : T :

The undersigned is the holder of the note or notes secured by this Deed of TrusL Said note or notes, together with all
other indebtedness secured by this Deed of Trust, have been paid in full. You are hereby directed to cancel said note or
notes and this Deed of Trust, which are delivered hereby, and 1o reconvey, without warranty, all the estate now held by you
under this Deed of Trust to the person or persons legally entitled thereto.

Daie:
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| _ BALLOONRIDER |
<L (CONDITIONAL RIGIIT T,O RI‘JFINANCE) : '

. . _ , R "R /136w /002.
THIS DALLOON RIDER is made this 21..ST day of ALY L, 1993 and s mmmqgu)u into and srmﬁ be deemad 1o
amend and supplement the Morigage, Decd of Trust or Deed 1o Secure Debt (the “Security tnstiument) of the same |Inléﬁi‘vm bIA -

the undersigned (the “Dorrower™) to sccisre the Barrower's Note to I.B;MTG&GENW!INC°ACM’ ORN
-CORPORATION. .. ... {the “Lender™) of the same date and cavering the property described in the Securily Instrument ard
'l nc n rcd ‘ nl | AOZPAHATU ,[\K)RTHEX)NNV TR, WA OB e e, T e e

....................................................................................................

- The Inh:uLI fate stated on the Note IS called she *Note Rape " ‘The date of the Nole s called the “Naoge e 1 undeestamd (he
Lender may transfer the Note, Securtity Instrument and this Rider. I he Lender or anyone who takes 1he Note, the Security Justroment
and this Rider by transfer and who is entitbed to receive payrinents under the Note is called the *Note Holder." )

fuither covenant and agree as (ollows (despite anyihing v the contrary contained in the Sceurity nstrament or the Notc):

AI)I)l'l'l()Nr\l.'C()Vl{NANI'S. b sddition to the covenants sl ngreements in (e Seamity Tustrvment, Borcower mid bomler

L CONDITIONAL RIGHT TO R EFINANCYE

At the maturity date of the Note and Security Instrument (the “Note Maturily Date™), 1 will be able (o oblain a new loan
("New Loan™) with a new Maturity Date of AUGIST. 18T .,2023 (lliél,‘,.'3 ew Maturity Date™) and with an interest faie vqual
to the “New Loan Rate” determined in accordance with Section 3 below if all the conditions provided in Sections 2 and 5 helow
are met (the “Coruditional Refinance Option™). I 1hose conditions ace ot anel, T understand that the Note Haoler is wnder no
obligation te refinance the Nole of to modify the Note, resct the Note Rate, or extend the Nole Malurity Date, and that 1 will
have to repay the Note from my owa resources or find a lender willing to lead me 1he money to repay the Note.

2, CONDITIONS TO OPTION

I 1 want to excrcise the Conditional Refinance Option, cestain conditions must be met as of the Note Maturity Date. Tliese
conditions are: (1) I must still be the owner and occupant of the property subject to the Security Fustrunnent (the “Property™);
€2) 1 must be currenl in my monthly paymeats and cannol have been more than 30 days late on any of the 12 scheduled monihly
payments immediately preceding the Note Maturity Date; (3) thiere are no liens, defeets, or encumbrances ngainst the Property,
or other adverse matters affecting title to the Property (except for taxes and special nssessments nol yet-dloe and payabie) arising
after the Sccurity Instevment was recorded; (4) the New Loan Rate cannot be more than 5 perceniage points above the Note
Rate; and (5) L must make a written reguest to the Note Holder as provided in Section 5 below.

3. CALCULATING TIE NEW LOAN RATE .

The New Loan Rate will be a fixed rate of inferest equal (o the Federal Home Léan Mortgage “orporatioids required nel
yield fur 30-year fixed rate morigages subject fu.a 60.day mandatory delivery conuiitment, plus one-half of one ['scrcc;'li (0.57%),
rounded (o the nearest one-cighth of ane percent (D.1259%) (ihe “"New Loan Rate”). The required net yicld shall be the applicatite
net yield in effect on the date and fime of day that thie Note Holder receives nolice of my election to eaereise I!nc.' Comliliu:qu

Refinance Option. If this required net yield is noi available, the Note {lolder will determine the New 1.oan Rale by using
comparable information, . ] : e

4. CALCULATING THE NEW PAYMENTAMOUNT

Provided the New Loan Rate as calculated in Section 3 above is not greater than S percentage points abave the Note Rate
and all other’conditions required in Section 2 above are satisfied, the Note Holder will determiing the amoun| of the monthly
rayment that' will be sufficient to repay in full (a) 1he unpaid principal, plus (b) acerued bug unpaid interest, plus (c) all other
sumns 1 will owe under the Mote and Security Instrinment on the Note Maturity Date (assuming iy monthly payineals then are
currenl, as required under Section 2 abﬁvc). over the term of the New Loan al 1he New Loan Ralein equal monthly payments.
The sesult'of this calculation will be the new amount of my principal anid interest payinent every month il the Néw Loan is
fully paid. '

5. EXERCISING TIHE CONDITIONAL REFINANCE OFFON

The Note Holder will notify me at least 60 calendar days in advance of the Nofe Maturily Date and advise me of the
principal, accrued but unpaid interest, and all ather sums I am expected (o owe on the Noie Malurity Date. The Note Holder
also will advise me thal | may exercise the Conditional Refinance Option if the conlitions in Section 2 above are mel. The Note
Holder will provide my payment record informalion, together witl ihe name, litle and address of the person representing the
Note Holder that I rmust nolify in order lo.exercise the Conditional Refinance Option. If I meet the conditions of Seciion 2
above, | may exercise ihe Conditional Refinance Option by notifying the Note Holder no earlier than 60 calendar days and no

. later than 45 calendar days prior to the Nole Maturily Date. The Note Holder will caleulale the fixed New Loan Rale bascd

. upon the Federal Home Loan Morigage Corporation’s applicable published cequired net yicld in effect on the date and time of
day notification is received Ly the Note Holder and as calculated in Section 3 above. 1 will then have 30 calendar days to provide
the Note Holder with acceplable proof of niy required ownership, occupancy and property fién status. Before 1he Note Maturity
Date the Note Molder will advise me of the néw interest rate (the New Loan Rate), new monthly payment amount and a date,
time and place at which | must appear to sign any documents required lo complete the required refinuncing. | understand the
Note Holder will eharge me a $250 processing fee and the costs associated with the exercise of the Conditional Refinance Option,
inchuling bt not limited (o the cost of updating the title insurance palicy.

Iy S16NING BELow, lorrowER accepts and agrees to the terms and covdhants containad in this Nalloon Rider.
Z_

..... // "éZ/"?.\‘ i (Seal)

; Borruwer

KEITH CHAMBERLAIN/, "
Al f’“,,.,@f/“{//"‘,z

..... /.(:f,;(%’(.t./..—é./.f%.ﬁ......::............................(sc;.l)

~ DAVA CHAMBERLAIN Boroner

................................................................ {Scal)

Dorowr

{Sign Originat Oy}
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