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o DEED OF TRUST )
l l 6 8 3 o Line of Credit Mcrtgage . AUD f?g{;j’

_ . ] » GARY M. OLSOM
~ July 23, 1993
DATED: ~ULY <2, 1 : : BOOK /36 PAGEGLS

- e e _("Iruslqt," hereinatier “Granlor,”)
whose address is M« P+ 0. 25R Sprague ,ftq_rl(_.l.i,"_&,gf_i,,/,—S,t,e_‘fenson’. WA 98048 A 7

“setween:  BEVERLY A STACY, A SINGLE PERSON

AND: C_L@R_]_(‘COUNIY _Q)LW}QXE@‘CREITUNION S e eem e, Beneticiary (“Credit Union,")

whose address is ﬁ«m BOX <1_739 _V,ANCOUEER!,WAQS%S )
AND. SK%NIA COUNTY TITLE COMPANY

e e (“Trustee)

Grantor conveys 1o Trustee for benefit of Crednt Union as beneficiary af of Grantor's right, tte, and inferest in anu Lo the Tohowing descrbed tea! property (the Real ‘ Property™}, together with
al existing or subsequently erected of atxod improvements of fxtures

{Check one of the following )

3 This Deed of Trust is pant of the coflateral for the Agreement In addtion, other collateral alsn may secure the Agreement
XX his Deed of Trust is te sole colateral for the Agreement

Lot 20, Block 6, Plat of Relocated North Bonneville, recorded in Book B Page 12,
Auditors File No. 83466, also recorded in Book B, Page 28, Auditors File No.
84429, Skamania County Plat Records, '

Hegisterea
indixed, Uir ‘
indirect \
Es'med

Mailed

Grantor presently assigns 10 Cradit Union (aiso known as Beneiciary) all of Grantce's nght, ttle, and interest in and o af rents, tevenyes,
Real Property described above.

Grantor grants Credit Union a Undorm Commercial Code Securtly inlerest in the Income and ic all equipment, fixtures, furnishings, and cther articles of peisonal property owned by Grantor,
now or subsequently attached or atfxed 1o the Real Property described above. logether with an a ions, , . all replacements of and afl substitutions for any of such
property, and logether with al proceeds {including insurance proceeds and refund of premium) from any sale or other disposition (the * Personal Property”): The Fleal Property and the Personal
Pioperty are coliectively referred to as the “Property.” .-

(Check i Applies)

income, issues, and peofits (the “Income™) from the

There is a mobde home on the Rea! Property which is covered by this security instrument, and which is and shaft remain:
(Please check »» which is applcable)

—— . Personal Pioperty

The credt agreement describing the repayment terms ol the lndebledness; and any noles, ageements, or documents

issued is referred 13 as “the Agreement.” The rate of interest on the Agreement is subject to indexing. adjusiment, renewal, o fenegotiation.

This Deed of Trust secures (check applicable):

i Line of Credit. A revoliing fine of credd which obligates Credt Union to make advances to Grantor in tha maumum principal amount atanyoretme of §

“untd the Agreement is termnated of suspendad or H advances are made up 1o the manimum credt imd, and Grantos complies with the terms of the Agreement dated

X VEqulty Loen. A singie advarce equity loan in the principal amount of $ 70,000 00 _ under the terms of the Agreement dates 07~23-93

. {{n Oregon,
for purposes of ORS 88.110 the maxmum term of the Agrezmert is -ﬂﬂ_‘ﬁ years trom the date of the Agreement ) The Credt Union has no obligation 1o readvance funds
paid by Grantor without specdic credd approval. This Deed of Trust secures the tolal indebledness under the Agreemaernt B
This Deed of Trust induding the assigiment of income and the security interest is given 1o secure payment of the Indebledness and perormance of all Sranter’s obligations urder this Deed
of Trust and the Agreement and is given and accepted under the following terms:

- 1. "Rights and Obligstions of Borrower, Borrower Grantor has various righls and obligations under tvs Deed of Trust Thesa rights and respoasibilities are set forth in the foBowing
paragraphs: 1.1. Payments and Pedarmance; 2. Pessession and Maintenance of Property; 3. Taxes and Lisns; 4. Property Damage inswrance; 5. Expenditure by Credtt Union, 7. Condemnainon;
82. Remedies; 10.1. Conserd by Credit Union; 10 2. Effed of Consent; 1. Security Agreement; F wnanting Statements; 14. Actions Upon Termination; 14.5. Aforneys Fees and Expenses;
56 2. Unit Ownership Power of Aftorney; 16 3. Annua! Reports; 16 5. Joint and Several Liability; 16 8. Waher of Homestead Exemption; and 17.3, No Modications

1.1 Paymentand Performance. Grantcr shall pay to Credit Union ali amounts secured by this Dead of Trust as they become due, and shail strictly perform all of Grantor's obiigations
2. Possession and Malntanance of the Property.

2.1 Pcssesslon. Urtd in defauk, Grantor may temain in possession and control of and operate and managa the Property and collect the Income from the Property.

2.2 Duty to Maintain. Graricr shatt maintzin the Propedy in trst ciass condtion and promplly pedorm aY tepais and mairtenance necessary {0 preserve s value,

2.3  Hulsance, Waste. Granior shall nether conduct O permi any mUAsance nor Commit of suMer any slrip of waste on or 1o the Progerty of any portion Biereo! including without
Emation removal o atenaton by Grardor of the rig*d 10 remove any Limber, minera's (ncluding od and gas), or gravel o rock products.

2.4 Removsl of Improvements. Grartor shal net demofish of remove any Irpeovements from the Reat Propesty withoot
consend A Granior mades arrangaments satisfartory 1o Credt Union o feplace any improvement which Grantor proposes
nclude al existing snd future butdngs. structures, and parking facilites

2.8 Credit Union’s Right 1o Enter. Credit Union, #s agents and refresentatives, may ert
the Property.

26 Complisncs with Governmaerta! Requlrements. Grantor shay promptly comgly with at laws, crdnances, and regutatons of al governmental authories apphcatie 1o the use or
occupancy of the Property. Grantor may contest in @03 lath any such law, ordinance, or regulation and withhold comghance dufing any proceeding, inclugng appropriate appea’s, 5o long
as Grardor bas rotfed Credt Unon N WIAG Poor 30 doing S0 and Credd Union's Wierest in the Property is nit jenpardized

2.7 Duty of Protect. Gratr may 6o all other acts. afowed by 12w, that from the character and use of the Preperty 879 rea

the prior writlen consent of Cradd Union. Credit Uaion shalt
1o remove with ona of af least equal value. “improvements™ shak

2t upon the Property at aft reasonabla tmes 10 attend to Credt Union's inerest arnd 1o inspect

sorably necessary 1o profect and preserve the securnty.

[

given 10 ienew, exiend or substitate for the credi agreement onginally
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28 Construction Losn. If soma or af of the proceeds of tha loan creakng the indebladness are 1o be Lsed 10 construct o compieta constructon of any improvoment on the Property,
the Imgrovement sha ba completed within ix months from the date of this Deod of Trusl and Grantor shal pay i full afi costs and erpensas in conngton with the work .

23 Hezerdous Substances. Grantor represents and warrants that tha Propedy has not been ang wift not be, duting he period this deed remains a bon on the Propeety, used for the
creabon, manu'acture. treatment, storage, of disposal of any harardous subslance, as defined in the Comprehensive Environmantal Rasponse, Compensaton, and Liabdity Act of $680, and
othet sppiicable federal and sisle faws of reguiations and amendments Grantor authorizes Credd Union and #s &gents 10 entar upon the Properly to make swch inspectons and tests as

_ Credt Union may deem appropriate 1o determing comphiance of the Property with this paregraph Credd Union's inspectons and teste shat be for Credd Union's purposes ooty and shafl not
bo for the bensfit of create any duly or habitty lo Grarior of any thed party. Grantor agrees 1o inderrity ard hold Credit Urion harmiess against any and aN daims and losses including
aitorney fees resufting fzom a breach of this paregraph, which shall survive the paymert of the indebledness and satisfacton of this Deed of Trust

3. Texos and Ligns, - -

3.1 Payment. Granter shal pay when due belore they become delinquent al tares and assessments ievied against of on account of the Property, and thalt pay when due al cizims
for work done o0 of tor services rendered or material furnished Ia the Property. Grantor shal maintsin the Property free of any kens having priority over o equal o tha interest of Credd Union
under thisDeed of Trust, excep! for the ben of taxes and assessmerndts not due, except for thy prior indebtedness refer reg 10 in Section 17, and except as olherwise provided in Subsecton 3 2.

3.2 Right to Contest. Grantor may withhedd payment of &y lax, assossment, of claim in connection with a good faith dispute over the obligation 10 pay, s0 long as Credd Union's
interest in the Property is not jaopard-zed H a ben arises of is hied a3 a result of nonpayment, Grantor shall within 15 days aMer the ken arises or, d a ken is fited, within 15 days ater Granior
has notice of the Wing. secwie the discharge of the ken of depost with Credt Union, cash or a sutficient corporate surety bond of othes security satisfactory to Cred? Union in an amount
suficient lo discharge the ben plus any costs, atorneys' fees, of other thargss thal could accrie 55 a result of a foreclosury of sale under the tien,

3.3 Evidence of Payment. Grantor shall upon demand furnish to Credit Union evidence of payment of the tares o assessments and shall authorize the appopriate county official to
deliver 10 Credd Union at any tme a written statement of the tares and assessmenis 333inst the Property. .

- 34 HNotice of Construction. Grantor sha't notfy Credd Union al least 15 days belorg any work s commenced, any senvices are furnished, or any materials are supplied to the Froperty
4 a construction Sien could be assertad on aconunt of the work, sersices. o materizls, and he cost exceeds $5.000 (f the Propety is used for norvesidential or commercial purposes) of
$1.000 (¢ the Property is used as a residence) Grantor wifl on request furnish 1o Credt Union advance assurances satis'actory 1o Cred Union that Grantof can and will pay the cost of such
improvements.

3.5 Tax Resesves. Subject 1o any kmitations set by applicable law, Credt Union may requice Borrower 10 maintain with Credt Union

reserves for payment of lares and assessments,
which reserves shall be created by advance payment or monthly payments of 8 sum estmated by Credit Union 1o be ei#iciznd iy poduce, ataast 15 days before due, armounts at least equal
1o he laxes and assessments to be paid. if 15 days before payment is due the resene funds are insutficient, Botrower shatl upon demand pay any deficiency 1o Credt Union. Tha reserve

funds shall be heid by Credd Union as a general deposd from Borrower and shal consiiute a non-interest bearing dett from Credit Union to Borrower, which Cradd Union may satisty by

payment of the taxes and assessments required lo be paid by Borrower as they become due. Credit Union does not held the reserve funds in trust for Borrower, and Credtt Union is not the

agent of Borrower for payment of the laxes and assessments required to be paid by Borower. '
4. Proparty Dsmeage Insurance.

4.1 Msintensnce of Insurance. Grantor shall procute and maintain policies of fre insurance with standard all-risk extended coverage endorsements on a replacement basis for the
ful insurable value basis covering al Improvements on the Real Property in an amouni sutficient 1o avoid appiication of any coinsurance clause, 8nd with a morigagee's loss payable clause
in favor of Credit Union. Poficies shall be written by such insurance companies and in such form as may be reasonably acceptable to Credd Union, Grantor shal Geliver 1o Credd Union
cetficates of coverage from each insurer containing a stipulation that coverage wili ot be cancelled of diminished without a minimum of 10 days” written note 9 Credd Union.,

4.2 Applicetion of Proceeds. Grantor shall promplly notify Credt Union of any loss or Gamage 1o the Property. Credt Union may make proof of loss A Grantor fails to do so within
¢ 15 days of the casualty. Credd Union may, at #s election, apply the proceeds 1o the reduction of the Indebledness or the restoration and tepair of tha Property. if Credi Union elects lo apply

the proceeds to restoration and repair, Grantor shak repair o replace the damaged of destroyed Improvements in a manner satsfactory o Creda Union. Credit Union shall, upon satis!actory

proof of such expenditure, pay of teimburse Grantor from the proceeds for the reasonable cos!t of repair o restoration f Granior is not in default hereunder. Any proceeds which have not

been paid out within 180 days ater their rece’pt and which Credit Union has nct committed 1o the repair or restoraton of the Property shall be used 10 prepay fest aconued interest and then

) prncipal of the Indebledness. it Creddt Union holds any proceeds after payment in ful of the Indetledness, such proceeds shall be paid to Grantor.
s 4.3 Unexpired insurence at Sale. Any unexpired insurance shall inure 10 the benefd of, and pass to, the purchaser ol the Property covered Uy this Deed of Tryust at any trustee’s or

other sale held under the provision contained within, or at any loraclosure sile of such Property.

4.4 Compliance with Prior Indebtedness. During the period in which any prior Indettedness described in Section 17 is in efect, comphance with the insurance provisions contained

. the instrument evidencing such prior Indebledness shall consitute compliance with the nsurance provisions under this Deed of Trust 10 the extent comphance with the terms of this Deed -
of Trust would constiute a duplication of insurance requirements. i any proceeds hom the insurance become payable on boss, he provisions in this Deed of Trust for division of proceeds
shall apply ondy to that porbon of the proceeds not payable 10 the holder of the prioe Indetledness

4.5 Associstion of Uni Owners. In the event the Real Property has been submitted 1o und ownership pursuant o a Und Ownership Law, or simifar law for the establishment of
condominiums of cooperative ownership of Real Property, the insurance may ba carried by the associalicn of und owners in Grar‘or's behall, and the proceeds of such insurance may be
paid to ihe association of unit owners for the purpose of fepaining of reconstructing the Property. H not 8o used by the assaciation, such proceeds shal be paid to Credd Union,

4.6 insurance Reserves. Subject 10 any hmitations set by apphcable law, Credt Union may tequire Bortower 1o maintain with Crednt Urnion ressrves for payment of insurance premiums,
which reserves $hafi be created by monthly payments of 8 sum estimated by Credit Union 1o be suticient to produce, at least 15 days before due, amounts at least equa! 1o the insurance
premiums 10 be paid If 15 days belore payment is due the resence funds are nsutficient, Borrower shall upon demand pay any deficiency 1o Credd Union The reserve funds shall be heid
by Credi Union as a general deposi from Borrawer and shall constitute a nonimlerest baaring debt from Credt Union to Borrower, which Credit Union may satsfy by payment of the insurance
premiums required o be paid by Borrower as they bacome due. Credd Union does nol hold the reserve funds in trust for Borrower, and Credit Union is not the agent of Borrower for payment

" of the insurance premiums required 1o be paid by Borrower.

8. Expenditure by Credit Union. o )

i Grantor fails lo comply with any provision of this Deed of Trust, nciuding the obigation 10 maintain the prior Indebledness in 9o0d slanding as required by Section 17, Credit
Union may at i1s oplion on Grartor's beha!f pay amounts to cure any default in the priof indebtedness and any amount that 1t expends in so doing shal be added 10 the Indebledness. Amourts
50 added shaft be payable in socordance with the lerms of the indebtedness. The fights prarvided for in this section shalt be inaddtion to any other righls or any remedies 1o which Credit
Union may be entitied on acoourt of the defautt. Credt Union shall pot by tating the required action cure the default so as to bar 4 from ary remedy that A otherwise would have had.

6. Warranty; Defense of Title.

6.1 Tite. Grantor warrants thal # hoids marketable 1t to the Property in fee simple free of akl encumbrances other than those set forth in Sechon 17 o¢ in any policy of ttle insyrance
issued in favor of Crodit Union in connection with the Deed of Trust.

6.2 Defense of Tit's. Subject to the sxceptions in the paragraph above, Grantor warrants and will forever defend the lile against the lawty! claims of al persons. in the event any
action or proceeding is commenced that questions Grantor's title of the interest of Credd Union or Trustee under this Deed of Twst, Grantor shafi defend the acton at Grantor's expense.

7. Condemnstion.

7.1 Application of Net Procesds. if ad or any part of the Propenty is condemned, Credt Union may at ns election require thal afl o any portion of the net proceeds of the award be
apphed lo the Ihdebtedness. The net pracecds of the award shall maan the award after paymant of af reasonable costs, expensas, and aliorneys' fees necessarily paid o incurred by Granter,
Credi Union, of, Trustee in connaction with the condemnation. ]

7.2 Procesdings. If any proceedings in condemnation are filed, Grantex shafl promptly notty Credd Union in writing and Grantor shall promplly take such steps as may be necessary
‘1o de'end the acticn and obtain the award.

- 8. " Imposition of Tax By Stiste.
8.1 State Taxes Coversd. The following shall constiute slate laxes to which this section apples:
) (a) A specific lax upon Yrust deeds or Lpon all or any part of the Indebtedness secured by a lrust deed or security agreement.
AL ‘() A specific tax on a Granior which the taxpayer is authorized of required 1o deduct from payments on the Indebledness secured by a trust deed or secur
(¢} Atax on'a trust deed of security agreement chargeable against the Credt Union of the holder of the Agreement secured.
T {d) A specific tax on ad or any portion of the Indebtedness or on payments of principal and interest made by a Grantor,
9. Power and Obligstions of Trustee. ..
9.1 Powers of Trustee. in addt.on 1o 2 powers of Trustee ar
the request of Cred+t Union and Grantor:
: (a}  Join in preparing and 1fing a map or plat of the Reat Propedy, including the dedicatinn of streets o other nighis in the public.
(b} Join &1 granting any easement or creating any restricbon on the Real Property.
(¢} Joinin any subordination or othet agreement a¥ecting this Deed of Trust of the interest of Cradt Union under this Deed of Trust.
9.2 Obligations to Notity. Trustee shall not be cbigated lo notty any other party of a pencing sale under any other trust deed or hen, ot of any acton oc oceedng in which Grantor,
Creds Union, or Trustee shall be a party, unless the acton or proceeding is brought by Trustee.
: 10.  Transter by Grantor. , L

10.1 Consent by Credil Union. Grantor shal not transfer o agree to transfer all or part of Grantor's interest in the Pr
alttemol 10 tans'er shall entitle the Creddt Union 10 lerminate and accelerate the indebledress under this Deed of Trust.

A “sale or trans'er” means the conveyarce of real property of any right, title, or interest therein, whether legal or equitabia, whether voluntary of invotuntary, by outright sale, deed,
nstaZment sals conbradt. fand contracl, contract for deed, leasehold interest with a term grealer than three years, lease-opton conlracd, or any other method of conveyance of real property
interest. if any Borrower is a corporation, transfer also includes any change in cwnership of more than 25% of the volng stock of Bocrorwer.

if Grantof or prospective Yans'eree apglies 10 Credit Union for consent 1o a transfer, Credt Union may require such infcrmaton concerning the prospective transferee as would normally
be required from the rew loan applicant. - o

10.2 Effect of Consent. i Credt Unicn consents 10 one trans'er, that consent shal not consttute a consent 10 othe: trans
tefieva Grantor of Rabilty for payment of the Indebledress Following a trans’er, Credt Union may agres 10 any extension of

Trust of the Agreement of waie any right or 7emedy under this Deed of Trust of the Agreament » thoud releving
respect 10 the Indebledrass
T %t Security Agreement; Financing Statements.

11.1 Security Agreement. This instrument shall constiule a secwrity agreement o the extent any of the Property constitutes fatutes, and Credt Union shall have af ol tha rights of a

secured party under the Undorm Commercial Code of the state in which the Real Pioperty is WCaled.

© 11.2 Security Interest. Upon request by Credd Union, Grantor shall execuie financing statements and lake whatever other acton is tequested by Credit Union 1o perdect and continue
_Credt Union's security interest in the tnocme apd Pergonal Property. Grantor bereby appoirts Credt Union as Grantor's attierney infact for the purpose of executing any documants necessary
Ic pertect o continue this secunty inferest. Clodd Union may, al any time and without furthar authorization from Grantor, fle copies of reproductions of this Deed of Trust as a financing
statement Grantor will reirnburce Creddt Union for att erpenses incutred in perecting of continuing this security interest Upon de’autt, Grantor shal assembie the Personal Property and make
# avalatie 1o Credt Union within tree days aker receipt of written demand from Credd Union. -

11.3 Moblle Homes. i the Propedy incudes mobrle homes, mator homes. moduar homes, of simfar structures, such structures shalt be and shall remain Peisonal Property or feat
Property as staled above regardiess of whether suth structures are afxed 1o the Res! Property, and ifrespective of the dassficaton of such structures for the purpose of tax assessments.
Tha remcval or addton of exles or wheels, of the placement upon of remaval from a concrete basa, shail not ater the characterizat:on of such structures.

12. . Reconveyance on Full Performance. o
I Grantor pays ait of the IndetAednas, when due and ctherwise pedons al the obhgations imposed upon Grantor under this Doed of Trust and the Agreemerd, Credit Union shalt ezecuts
and deliver 1o Trusiee a request i1 U reconveyzrce and shal execute and deliver 1o Grantor sudable statements of termination of any financing statement on e evidencing Credit Union's
sacurty interest in the Income and the Personal Properiy Any reconveyance les of lermination fee required by law shall be paid by Granior,

. 13. Poscible Actions of Credit Union, .
Tha Credt Union may lake the loBowing actons with respect 10 your Agreement under he cecumstances listed betow:

ity agreement

ising as a mater of law, Truslee shat have the power 10 take the foilowing éctons with respect {0 the Property upon

operty without the prics written consent of Credit Union. Ary -

‘ers or @ wafver of this section. No trans'er by Grantor shat -
tsre for payment of modificaton of the terms of this Deed ol -
Grantor from fiability. Granior waves notice, presertment, and protest with

Am o 8




; Misrepresentation n connecton with the Agyreement For enample, f thero are fa'se slatements of orissions on Grary
- - apphcabon or fnancial staternents -

“Property, succesd 0 alt the ttie, oowers, and dutes conferred upon the Trustee herein a
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a Termination and Accelerstion. The Credd Union ma y terminale your Agreement and require Gran

- Hor to fay the entia outstand.ng ba'ance mimed:a'ely, and charge Granto
cerain lees of any of the fofowing happan
) {1} Grantor engages in any %aud o rratena

o'y
{2) Granior goes not raeel the repayment terms of the Agieement .
(3) Grantor's actong of dactions adversely a¥ect the coflateral of Credd Umion's fights in the coflateral For example, f Grantor la%s 10 ma'rdan insurance, pay tares;
trans'er ttle fo o sefl the collatsral, prevent the foreclosure of any tems, of waste of e cohateral

b Suspension of Credit: Reduction of Credif Limi. Cre31 Union may te'use to make addtonal adrances cn e fne of credt of reduce the credt Imd during any period
which the following exist of otcur: -

(1) Any o the circumstances bs'ed in a , above.
(2) The vaiue of Grantor's daeting sacuring the indetledness dectres signiantly below fts apora‘sed

vale lof purposes of the Agreement
3} Credd Union reasonabdy beteves that Grantor wil A be able o meel the repayment res

uirirerds of the Agreement due 10 a ma‘enal changa n Grantor's financial
{4) Grantor(s} are in detault under any material obhgaton of the Agreement and Dead of Trust,
(5) The maximum annual rertentage rate under the Agreemont is teachod

- (6) Any government acton prevents Cred? Umion from imposing e annua! percentage rate provided lor o impairs Credt Union's SeCuUnty iy
the inlerest is less than 120 percent of the credt tine. .
{7) Cred1 Union has been nctted by governmenl agency that continued advances wouls consttuta an unsa'e and unsound pracice.
¢ ChengelinTerms. The Agreement permits Credd Union lo maxe cerlain chang2s 1o the terms of the Agreoment at SpacH
14.  Actions Upon Terminstion.

14.1 Remedies. Upon the occurrence of any terminaton and at any tirme thereatter, Trustee or Cradi Uniony may exercise any ore or mors of the following rights and remedies, in
adduon 15 any other rights or remedies provided by law. ’

circumslances’

ferest such that the value of

redtimes or upon the occurrence of specitied events

(2)  With respect fo a¥ or any part of the Raal Property, the Trustee thal have the Aght 10 foreclose by rotce and sa

‘e, and Credit Union shak have the right to forectose by

dicial fxreclosure, in edhier case in accotdance with and %o the full extent provided by apgicable lzw.
{bj  Withrespect 1o all or any parl of the Personal Property. Credd Union shall have af the nghts and remedes of a secured party under e Unitorm Commercial Code in etect
in the state in which the Credd Union is located .

{c}) Crednt Union shall have the ncoma, including amounts past due and ungaid, and apply
the net proceeds, over and above Credi Union's cosls. against the Indebtednees in lutherance of this fight, Credtt Union may require any fenant or othet user to make payments of rer or
use fees directly to Credd Union. i the Income is cotected by Credt Union, then Grantor inrevocal

cably designates Cradt Union as Grantor's allouney in fact 1o endorse instruments recetved in
payment thereo! in the nama of Grantar and 1o negotate the same and coflect the proceeds. Payments by tenants or other users 1o credit Union in tesponse 1o Credd Union’s demand shall

satsty the oblgation for which the payments are made, whethot of nt ary proper grounds fof the demand existed Cradtt Union may exerosae s rights under this subparagraph either in
person, by agert, of theough a receiver.

(d) Credt Union shal have the fight 1o have a recelver appointed 1o take possession of any of alt of the Property, with the power to protect and preserve the Property, to opetate
the Property preceding loreclosure or sale, and 1o coliact the Income lrom the Property and apply the proceeds, over and above cost of the fecelvership, against the Indeblodness. The
receiver may serve without bond f permitied by law. Credd Union's right Yo the appointment of a recelver shalk exist whether or ot the apparent value of the Property exceods the Indebledness
by a substantal amount Employment by Cresd Union shall not disquali'y a person from senving as a recelver.

(e} if Grantor remains in possession of the Property aftet the Property is sold as provided above o Credit Union olherwise becomes entifled to possession of the Property upon
defaun of Grantor, Grantor shall become a tenant at wi of Credit Union of the purchaser of the Property and shall pay while in possassion a reatonatle rerdal for usa of the Property.

() Hihe Real Property is submitted 10 und Gwniership, Credd Union of s designee may vole on any matter that may coma befocy the members of the association of unit owners,
pursuantto the power of atterney granted Credt Union in Section 16 2.

(9)  Trustee and Credt Union shat have any other right or remedy prov.ded in this Deed of Trust, or the Note.
14.2 Ssle 0! the Propety. in exercising fis righls and remedes, the Trusies or Credd Union, shall be free fo sell all o ary part of the Property logether or separately, or 10 sefl ceain
portions of the Property and re'rain from selling othet porbons Credt Union shall be entitled to b at any public sale on all or any portion of the Property. )
14.3 Notice of Sale. Credt Union shall @rve Grantor reasonable notice of the tme and place of any public sale of tha Personal Property or of the time after which any private sale or
other intended disposition of the Personat Froperty is 1o be made. Beasonable notca shall mean notce given at least ten days belord the time of the sale or disposition.
14.4 Walver, Election of Remedies. A waiver by any party of a breach of a provision of this Deed of Trust shall not constitute a waiver of or prejudice the party’s right otherwise io

demand strict comphance with that provision o any other provision. Electon by Credd Union to pursue any remedy shall not exclude pursuit of any other remedy, and an election 1o make
expendtuces or take action lo perform an obligaton of Grantor undet his Deed of Trust ater fature of Grantor to perform shak not affect Credit Union's right 1o take actons on the indebtedness
and exescise #s remedies under this Deed of Trus) : :

14.5 Attorneys’ Fees; Expenses. #f Credt Union insttutes any sut or action ko enforce any of 1he terms of this Deed of Trust, Credtt Union shall be entitied 1o recover such sum as
the court may adjudge reasonable as atirneys” fees at trial and on any appeal. Whether or not any court action is involved, afl reasonable expenses incurred by Credt Union that are
necessary at any tme in Credt Union's opinion for the protection of its nterest of the enforcement of its rights shal become a part of the Indebladness payable on demand and shall bear
interest iom the date of expenditure unts repaid at the rate of the Agreement. Expenses covered by this paragraph include (without imitation) sl 2itorney fees incurred by Creddt Union
whether or not there is a lawsuit, the cost of searching records, oblaining ttle reports (nchading loreciosure reports), surveyors’ reports) appraisal fees, titie insurance, and lees for the Trustee.
Attorney lees indude those for bankruptcy proceedings and anhicipated post-pudgment collection actions :

15. Notice. :

Any nobice under this Deed of Trust shal ba in wiiting and shalt be eMectwe when actually deliverad or, maited, shal be deemed efiective on the second day after being deposied
as fist-class registered or certhed mai, postage prepaid, drected 1o the address staled in this Deed of Trust Unless otherwise required by applicable law, any parly may change #ts address
for notices by written notice to the other parties. Credt Union requests thal copies of notices of foceclosure rom the hoider of any lien which has priority over this Dead of Trust be sent to
Credd Urion’s address, as sel forth on page one of this Deed of Tr rei

ust. if the Pioperty is in Caldornia, the notice shai be as provied bry Section 2924b of the Civil Code of Calfornia. ¥ this
properdy is in Virginia, the following notice applies: NOTICE -- THE DEBT SECURED HEREBY IS SUSJECT TG CAL
SALE OR CONVEYANCE OF THE PROPERTY CONMYEYED.

16. Miscellansous.

18.1 Successors and Assigns. Subject 1o the Emitatons stated in this Deed of Trust on trans'er 'of Grantor's interest, and

suocessor trustées, this Deed of Trust shall be binding Lpon and inure 10 the benefit of the paries, their successors and assigns

16.2 Unit Ownership Power of Aftorney. if the Real Property is submitied to unt ownership, Grantor grants an wrevocable power of attoeney 10 Credit Union 10 vote in its distretion
on any matter that may come belore the members of the association of und oamers Credit Union shal have the right 10 exercise this power of atiormey only ater defaukt by Grantor and may
dedcling to exercise this power. as Credt Union may see fi. - : -

16.3 Annusi ﬁepons./i! the Property is used for purposes oiter than granto’s residence. within €0 days foliowing the close of each fiscal year of Grantor, Grantor shat turnish lo
Credt Unibn a statement of ret Operating iNcome recetved rom the Progerty during Grantor's previous fiscal year in suck detad as Credit Union shall require. “Net operating income” shall
mean ak cash receipis from the Progerty less aft cash expdnddures made in concect:on with the operation of the Property.

16.4 Applicable Law. The law of tha slate in which the Property is located shat ba apphcable for the purpose of construing and determining the vahdity of this Deed of Trust and,
determining the righls and remedies of Credt Unica on defau’t, :

16.5 Joint and Seversl Liability. if Granter consists of more than ore person of ently,

16.6 Time of Essence. Time is of the essence of this Dead of Trust

16.7 Use.

{a) K iocaled in Waho, the Property edher is not more than taenty acres in area of is located within an incorporated city of vitage.
b)  Hiccated in Washington, the Propecdy is not used principally for agricutural or farming purposes
e} Hiocated in Montana, the Property does not exceed Iiteen acres andthas instrumentis a Trust indenture executed nconformity with the Smas TractF. nancing Act of Montana
{d) U located in Utah, this instrument is a Trust Dead erecuted in conformty with the Uah Trust Deed At UCA 57-1-19 et seq
16.8 Waiver of Homestesd Exemption. Borrower hereby waives the beneft of the homestead exempton as 10 all sums secured by this Deed of Tryst.

16.9 Merger. There shak be no merger of the interest or estale created bry this Deed of Trust with any other interest or estate in the Property at any time held by or for the beneft of
Creddt Unon in any capadcity, without the written consent of Ciedt Union.

16.10 Substitute Trustes. Credd Union, at Credt

subject 10 the provisions of applicable law with respect to

the oblgatons imposed upon Grantor under this Deed of Trust shall be joini and several.

Trustee, and Borrower, the book and page where this Deed of Trust is recorded, and the na

nd by apphicable law. This procedure for substitution of trustes shal govern 1o the exclusion of an
oﬁ{ provisions for substitution.
Y24 Cadment of Obligation. I the Progerty is in Caltornia, Credt Union may coliect a fee not 1 exceed $50 for furnishing the staiement of obiigation as provided by Section 2943
of the Crrl Code of Calfornia )
16.12 Severabliity. i any provision in tris Desd of Trust sha'l be held to be invald or unenforceable, the valdty and anforceabilty of the remaining provisions shal nod in arry way be
a¥ected of impaired - -

12, Prior indebtodness.
17.1 PriotLien. The Lensecuring the Indebledness securad by this Deedof Trustis and rema'ns secondary and in!
(Check ahich Apples)

€r0t o the Len securing payment of a pror obligatoninthe formof a:

,,__,,Of,_ATrus!Def:d Other (Specdy) . S
0=,
o _. Mortgsge
_0_

cem 2o __land Sa's Contract

wr




-

g

Tﬁﬁ'm obigaton has & current principal ba'arce of § _O- L e e . avisinthe origrnal principal amount of

e e e . Grantor expressly covenarts and ag'vees 10 p2y o sce lo te payment of the prior indebledness and to prevent any de’au?t.zhcreum:}a'

17.2 Defsuit. H the payment of any nstalment of principal or any interest on the price indebledness is nol mada w thin the time required by Lhe Agreement evidencing such indotdedness,

o should an event of defaut cocur under the instrument securing swh indebtedniess and not be cured during any apphcable grace period thergin, then your acticn of nazton shal enttie
the Credt Union to ferminale andd accelera’e the indebledrass and pursue any of #ts remedies under this Deod of Trust :

17.3 No Modifications. Grartor shatt not enter ino any sgreement wth the holter of any mongage, deed of trust, of other secunty agreement whch has gricrty over this Ceed of

Trust by which that agraement is modted, amended, extended, of renened wthout the prior writen consert of Credt Union Grantor that nether request nén aztept any hvture adeances

$

under & pror modgage, goed of trust. or other sg;_gnty agreement wihout the prior witten ¢onseri of Credt Unian

N

GRANTOR: BOOK /36 PAGF 968

INDIVIDUAL ACKNOWLEDGMENT

STATE 0 WASHINGTON )

County of _CLARK

)

On this day personally appeares before me _ BEVERLY A STACY

to me known to be {or in Calfornia, personally knovin to me or proved to me on the basis of satisfactory evidence [0 be) the indivdua), or individuals described in

and who executed the within and fbregoing instrument, and acknowledged that SHE he signed the same as _ HER

free and voluntary act and deed, for the uses and purposes therein mentioned. Given under my hand and-official seal this 23 . _dayot July
T 9 P 0 Yo Qdﬂﬁ
By: _ _gm‘i‘-_. AN LA _..J@/_d_ua_ S
"PEGGY M. ASTLEFORD Notary Public in and for the State of: _Washington S
NOTARY PUBLIC b
STATE OF WASHINGTON . Residing at. _Vancouver = o : S
COMMISSION EXPIRES
FEBRUARY 22, 1997 My commission expires: 02-22-97

REQUEST FOR FULL RECONVEYANCE
{To be used only when obligations have been paid in full)

To: , Trustee - :

The undersigned is the tegal owner and haolder of all indebledness secured by this Deed of Trust. Al sums secured by the Deed of Trust have been fully paid and
satistied. You are hereby ditected, on payment to you of any sums owing 10 you under the lerms of this Deed of Trust or pursuant to slatute, to eancet all evidence
of indebledness secured by this Deed of Trust (which are delivered lo you herewith together with the Deed of Trust), and to recanvey, without warranty, to the
parties designated by the terms of the Deed of Trust, the estate now held By you under the Deed of Trust. Please maif the reconveyance and refated documents to:

Date: . . .13

Credit Union:

By:

Its:




