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DEED OF TRUST  BoOR /36 pacr 768

THIS DEED OF TRUST ('Security instrument’) is made on__June 30th
19 93 _ . The grantor is _ROBERT GAVENAS and JAMIE TOLFREE, husband and wife

- ("Borrower). The trustee is SKAMANIA COUNTY TITLE COMPANY, a
Washington Corporation , (Trustee?). The beneficiary s
_ Washington Mutusl Savings Bank, which Is organized and existing under the laws of Washington, &nd witose addiess is 1201
Third Avenus, Seattie, Washington, 98101 ("Lender). Borrower owes Lender the principal sum of _ONE HUNDIRED
THOUSAND & 00/100— : g Dollars
(U.s. $ 100,000.00 ). This debt is evidenced by Borrower's note dated the same date as this Security Instrument
(Note”), which provides for monthly payments, with tho full debt, if not paid eartier, due and payable on Felrruary 1st,
2023 .ThhSoaxHylnsimMucufostoLendet:(a)thompaymﬂdﬂndoblmdomodbyﬂnNde,wlh
wm.mdmmds,m«mmmmdlMNo{o;(b)ﬂnpaynmﬁddwmm.wnhnorw,advmcod
mdwpardoraph?loproloclﬂnsocqjtydthisSacmﬁylnstmm;md(c)ﬂnpodmmdammsmm
agresments under this Security instrument and the Nole. For this purpose, Borrower litevocably grams and conveys to
Trustes, in trust, with power of sale, the following described property located i
County, Washingion:

which hes the addess of _ .01 MP JEWELL ROAD
[Swest]

Washington __ 98610 (‘Property Address’);

- (Bp Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now of hereafter & part of the property. All replacements and additions shail aiso be covered by this Security
Instrument. Al of the foregoing Is referred 1o in this Security Instrument as the *Property.*

BORROWER COVYENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the titie 10 the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by Jurisdiction 10 constitute a uniform securlty instrument covering real property.

WASHINGTON - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - - Form 3048 9/90

e ~ - Peaetold TO BE RECORDED
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- : o Loan #: 01-875-328938-6

 UNFORM COVENANTS. Borrower snd Lender covensnt snd sgree satoioms: ~ RQOK. /36 PAGE 7&4

-1, Paymem of Principel and interest; Prepsymeint and Late Charges. Bonmohnllprompﬂypqwhondwho
im«monﬁud.blwldomodbyhoNohmdcnyptoplymorumdlchchuoudmund«mmh

-2. Funde for Taxes and Insurance. Subject to applicable law or fo & written walver by Lendet, Bonmrshallpcybl.md«onﬂndq
monthly peymerts are due under the Note, until the Note ls pald in full, & sum (Funds’) for: (a) yearly texes and ssessements which mey sttain
priority ovet this Securlty Instrumaent ss a tien on the Properly; (b] yearly leasehold peyments ot ground tents on the Propedy, if any; (c] yoarly
" hezatd of properly insurence premiums; (d) yeedy fiood insurence premiums, if any; (o) yearly morigage Insurance premiume, N any; and (1) any
sums peyabic by Borrower lo Lender, il sccordence with the provisions of paragraph 8, In lisu of the psyment of morigege insurance premiums,
Theee ltems are called *Escrow tems.* Lender may, at any time, coliect and hold Funds In an amount not to excesd the meximum amount &
lender for a federally re’sted mortgage loan may require for Borrowet's escrow account under the federal Resl Estate Settlement Procedures Act
of 1974 s amended from time to time, 12 U.S.C. Section 2001 of seq. CRESPAY, unless ancthes law that applies 1o the Funds sets & lesser
amount. if 90, Lender maey, st any time, coliect and hokd Funds in an amount not to exceed the leeser amount. Lender mey sstimale the amount

o!FundcduoonthobuhdcunomddamdrmonabhmmmdoxpondﬂurudmuEnmm«mmoooordumwllh
sppiiceble law.

ThoFunchbohﬂdhmMﬂonmmuchmdbynhd«d .qoncy instrumentabity, ounﬂ!y (lnoiudlnglandor,

hes pricrity over this Securlty inetrument uniees BorTower: (s) agress In wilting %o the

ooeophblolol.ond« {b) comests In good faith the lien by, or defends againet

opersta 1o prevent the enforcament of the flen; of (c) secures from the

the len 1o this Securlly instrument. il Lender delermines that any pert of the

this Security instrument, Lender mey give Bormrower a notics identifying the len.
mdmmmmmmwmdhmam

requires insurance. This insurancse shall be meintained in the amounts and for the periods that Lender requires. The ineurance carrier

the insurance shall ba chosen by Borrower subject 1o Lender’s approval which shall not be unreasonably withheld. ¥ Borrower falls fo maintain
coverage described above, Lender may, st Lender's option, obtain coverage o protect Lender's rights in the Properly in accordance with
parsgraph 7

- All Insurance policies and renewals shall be sccepiable 1o Lender and shall include a standard mortgage clause. Lender shelk have the
right to hold the policies and renewals. ¥ Lender requires, Borrower shall promptly give to Lender all receipts of paid premiume and renewal
notices. in the svent of foes, Borrower shall give prompt notice 1o the insurance carrier and Lender, l.ond«mcymdtoproofdloulndm
prompty by Borrower, ‘ )

thoolmd«undsonow«m-wnhm mmmuwbmam&dnw
damaged, if the restoration or repaii s sconomically feasible and Lender’s sacurity is not lesesenad. If the restoration of repair is NGt sconomically
feasible or Lender's security would be lossenad, the insurance procesds shell be applied 10 the sums secured by this Securily instrument,
whether of not then due, with ey excess peid 1o Borrower. It Borrower sbendons the Property, of does not anewe: within 30 days a notice from
Lender that the insurance carrier has offered to settfe a claim, then Lender may collect the insurance procesds. Lander may use the prooseds %o
m«mm&mawmmmmmmmmmmammm The 30-dey petiod will begin when
the notice Js given.

. Unless Lender end Borrower otherwiee hm.wwdwnmﬂmmmndamwum
dmmymmmmbhwnmzammmamm ¥ undet parsgragh 21 the Property js
scquived by Lender, msmbmmmmwmmmbumwnmmm
mnmnmmammmwwmmmmmmmwumm

. 6. Ooccupency, Wwwmamhwmowm Lesseholds. Borrower
shall occupy, establish, and use the Property as Borrower's principal residence within sbxly deys sfter the execution of thie Security Instrument
and shall continue 1o occupy the Property as Bormower’s principal residence for st lnast one yea: alter the date of occupancy, unises Lender
otherwiss agrees in writing, which coneent shalf not be unreesonably withheld, or unless extenusting circumetances exiet which are beyond
Borrower’s centrol. Borrower shall not destroy, damage of impair the Properly, stlow the Property o deleriorsle, or commit waste on the
Property. Bormower shall be in defsult ¥ asty forfeiture action or procesding, whether civil or criminel, s begun thet in Lender’s good faith
judgment could result In forfeiture of the Property or otherwiss materially impalr the lien crested by this Security instrument or Lender's security
interest. Borrower may cure such a defeult and reinstale, ss provided in paragraph 18, by csusing the action or procseding to be diemissed with
a ruling thet, in Lender’s good faith determination, preciudes forfsiture of the Bormowar’s interest in the Property or other maeterial impeirment of
the lien crested by this Secusity Instrument or Lender’s security Intersst. Borrower shall aleo be in default f Borrower, during the loan appiication
process, gave malerially fales or inaccurale Informetion or statements to Lender (or failed 10 provide Lender with any meleriel informaetion} In
connection with the loan evidenoced by the Note, including, but not limited o, representations concerning Borrower’s cooupancy of the Property
ss & principal residence. K this Security inetrument s on a lessehold, Borrower shall comply with all the provisions of the leses. ¥ Borrower
acquires fee tile 10 the Property, the leasshold and the fee title shall not merge uniess Lender agrees to the merger in writing.

7. MﬂWOMM“M lmwbmmmmqmomﬁmdhﬂnww
Instrunient, of there ls & legal proceeding thet may significantly sffect Lender's rights in the Property (such as a proceeding In bankrupicy,
probdehwmmammnabmm«nquHom).Emhndﬂquomdquchmbmun
vaiue of the Propprty and Lender’s rights in the Properly. Lender's actions may include peying any sums secured by a flen which has priorty
ovel this Securlly instrument, appearing In court, paying ressonable attomeys’ fees and emtering on the Property 10 make repeirs. Although
Lender may take action undet this paragreph 7, Lender doss not have 1o do 8o,

Ay amounts disbureed by Lender undet this parsgraph 7 shall become sdditional detit of Borrowet secured by this Security instrument.
ummmmwbmmdmmMummmmmmmaudmuhmm
and shall be payable, with intersel, upon notice from Lender & Borrowet requesting payment.

8. Morgegs Insurance. lLMroquhdeanncmdﬁondm&MhbmmwﬂMM
Borrower shell pey the premiume required to maintain the morigage ineurance in effect. X, for any resson, the morigege ineurence coverage
required by Lender lapess of ceasss 10 be in sflect, Borrower shall pay the premiuma required 10 obteln coverage substarielly equivalent fo the
mortgage Insurance previously in effect, al a cost substantially equivalent to the coet to Borrower of the morigage insurance previously in effect,
from an alkemete Mongegs Insuter approved by Lender. N substantislly squivalent morigage insurance coverege e not aveliable, Borrower
shall pay 10 Lender each month a sum equal 1o one-twelfth of the yearly morigage insurance premium being peid by Borrower when the
insurance coverage lapeed of cessed 1o be in effect Lender will accept, Us2 and retein theoe payments as a foss reserve in lieu of morigege
insurance. Loss reserve psyments may no longer be required, st the option of Lender, if mortgage insurance coverage (in the amount and for
* the period that Lender requires) provided by an Insurer approved by Lender again becomes available and e obteined. Botrower shall pay the
premiums required 10 maintain mortgege insurance in effect, of to provide a loss reserve, unﬁ!ﬂuroqulrmmhrmodgngc insurance ends in
accordance with eny writlen sgreement between Borrower and Lender or applicable law.

ngdndloﬂbyﬁn.huzndnhcludodwmhﬂnhrm *extended coverage’ and any other hazarde, wmm«mmmum
providing
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in which the feir market vtiue of the Properly immedistely belore the taking is lees
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then due :

lnﬁmummwaonm.«u.mmwmbwmummnmnmnudamn
mmm,mmnm»mmwmmnmmmum.w«umu»mm,m

MthmubhmmmeMMumM'

m'wmmmwmm.wwwdwmbmpdmmmwammmm
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1 and 2 or changs the amount of such peyments.

11. Borrewer Not Relessed; Forbearance By Lender Not a Walver, Extension of the time for peyment or modification of amortizetion
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8y 5Uc0eesor in intecest of Borrower shali not operaie 1o release the
not be required 1o commence procesdings ageinet any
amoctizetion of the sums secured by this Security Instrument by
ra in IMerest Any forbearance by Lender in exercleing any right of

and Several Uabiilty; Co-signers. The covenants and sgresments of this Security
and assigne of Lender and Borrower, subject 1o the proviskone of paragraph 17. Borrower's
ral. NwBonow«whowﬂgmthocuﬁyMum«ﬂbMd«ondﬂocmﬂnNdo:(-)h
, grant and convey that Borrower's interset in the Property under the terms of this Security
sume secured by this Security Instrument; and (c) agrees that Lender and any other
ommmmmmdnmmamhmwmm“mm

M&cumykwummhwbkdhalmmmmﬁmumbmchummdmwh

mnuhm«mmmwwm«wmmmwmmmmumdunp«mmdumm.
ouehhmohuoodnlbondnmdwunmmmmhtdmmdwmbwp«nmm;w(b)nnyoumukudy
ceeded permitied Hmits wil be refunded 1o Borrower. Lender mey choose to make this refund by reducing the
by making & direct payment o Borrower. ¥ a refund reduces principel, the reduction will be tresled e a partial

the Note. ’

for In thie Securlty instrument shall be given by deiivering R or by mailing R by firsl clase
method. The notice shell be directad to the Property Address or any other address Borrower

Lmdﬂlhdlbogivmbyﬂrdcluomdlbw«'ooddvmwmuwmm

mbymioob'aonm. wmwmmmns«wmmumwmmw»wmm
- N

A
i
i
:
{

instrument shall be goveined by fecers] lew and the law of the juriediction in which the

Properly s loceled. MNMMmypcwb!onorclumdthh&cuﬁlyMum«hoNdocorﬂichwilhqppuubkln.mhwﬁd
Mmmmmdﬂ\hmm«hNdowhlchcmbogmmmmunoonﬂictngptwhbn. To this end the

provisions of this Security Instrument and the Note

are declared to be severable.

18, Borrower’s Copy. Bormrower shail be given one conforined copy of the Note and of thie Security instrument.
17. Treneler of the Property or & Beneficial intarest in Borrower, i sl or any pert of the Property or any infereet in R is sold or
W(«Inmmodhmhoddakm«odmdmhnd'an“dpomn)mw«‘opfiam

|
5
i
i

.mmmmﬂﬂhmaaﬂmmundbymbs.cumymm However, this option shall

not be exercised by Lender il exercies is prohibited by federal iaw ss of the date of this Security Instrument. :

N Lender sxerciess this option, Lender shall give Borrowor notice of accelerstion. The notice shall provide a pericd of not lses than 30 days
rom the dale the notice ls deliversd or mailed within which Borrower must pay sii sume secured by this Security Inetrument. I Borrower faile Yo
puylhonmpdablnup&dondmhpodod.Lond«mqkwokouumbdktpmnmdbyﬁbs.cumykwummmwm

o¢ demand on Borrowes.

18 Borrowas's Right %o Relnstate. ¥ Botrower mests certain conditions, Borrower shall have the rigit #o heve enforcement of this
Securily Instrument discontinued st any time prior 1o the esrlier of: {8) 5 deys (or such other period ss spplicable law may specify for
mmﬂdwﬁwwbmmdﬂWMdhﬁoMMM«Mutydn}udgunduﬂovdnc
this Security instrument. Those conditions are that Borrower: (s} peys Lender ali sume which then would be due under this Security Instrument
and the Note as il no ecosierstion had occurred; (b) cures any default of any cther covenants or agreements; (c) pays all expenses incurted In
ﬂiotdngﬂls.eulymmwmmb;mmo‘m;“(d)w:uwo_hocﬁon-undwmnuombw
mkobmoﬁdﬁnhndmmwwmmLmd«'lﬁghblnﬂnProponymdaonm‘uobﬁgdionbpcyhmmwodby

this Securily instrument shail continue unchanged.

mrmwm.uwmmmmmmw

- shell remain fully sflective 85 If no scceleration had occurred. m,mnmmmmwmhmmdmmm

10, Sale of Nole; Chenge of Loan Servicer. muwu.puum;uhhmmmmms»wmmmum
one of more times without prior notice K Borrower. Aodomqfuuﬂnichangohhuﬂyomwnuﬂnlmsﬂvbﬂ’)mdoo&m
due under the Note and this Security Instrument. There alec may be one of more changes of the Loan Servicer unrelated to a

i
:
i

il
:
2
i

u Servicer, Borrawst will Be given written notice of the change in accordance with paragraph 14

sbove and applicable lew. The notice will stale the name and 8ddisss of the new Loan Servicer and the address 1o which payments should be
20. Mazardous Substantes. Borrower shall ceuse of permit the pr ce, Use, disposal, storsge, ot releass of any Hazardous

|
|
I
%

not
'nddd,naplm-nymobcbdo.myﬁnqdbcﬁng&nﬁopwmhinvblﬁondw
w2 shall o

hm,m,«mmmhﬁmdmaﬂqumd
to nommal residential uses and to maintenance of the Property.

mewmmmdwiﬂvmgmmmhwsunotothuuchonbngovommmdot
ngdduywotpmdoMmhmwwHuumw«EmﬁommquwhkhBonow«hu-ctuﬂ

le notified by any govermmentsl or regulstory authority, that any removal or other remedistion of sny

. or K
Mmmmumww.wmohﬂpmmpwuoaﬂnomyromodial.cﬁomin.ccocdmuwﬁm

Environmental Law.

dehupuamaphm.m&m'uoﬂwtubdnncudgﬁnoduloﬂcorhazudomwbchncubyimironm«ﬂnl
Law and the following substances: gascline, keroeene, other flammable of toxkc petroleum products, toxic pesticides end herbicides, volatile

%

, maleriale coniaining asbesios or formaldehyde, and radicactive materisls. As used in this parsgraph 20, *Environmental Law’ means

federal lews and laws of the juriediction where the Property is located that reisle Vo health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender futhér covenant and agree as follows:
21. Acoesleration; Remedies. Lender shall give notice o Borrowsr prior 10 accelerstion following Borrower’s breach of any

souenint of agreement in this Security

i

the notios s given 10 Borrower, by which

opecified In

suction at a
righl 10 bring a ocourt action

|

(it ot prior 10 acosieration under peragraph 17 uniess appiicable lew provides
Inmrnmlneuud;md(d)Mh&nloeuo!nd-huﬂonubﬂouﬂnm

. The notice shall specify: (a) the default; (b)hlcionnquludiomlhom;(c)nm,ndh.omaodawﬁomh
notice

the myuumhmm«aommwumnymmwubaunmum;
date not lees than 120 days in the future. The notice shall further inform Borrower of the right 1o reinstaie sfier acceleration,
the 1o sseert the non-sxisience of & default or any other deteree of Borrawer 10 acceiecation snd sale, snd
any othet mathers required %0 be Included In the nosice by applicable

the default is nvod cured on or betors the dete specified In the

L]
m,muuq.ummmomwmudummuwmmmmmmm
demand and may lnvoke the power of sale and any cther remedies parmitied by appiicable law, Lender shell be entitied 10 collect ail
w@noﬂhpurmmumwwﬂdhw-wwaph:i.hadudhg,bmmummw,lmbbanormys'huand

Pegedoid -~ TOBERECORDED




23. Substitute Trusiee. ir: accordance with applicable law, Londormoyhomﬂmhﬁmuppokﬂnwtmﬂnhw Trustee

sppointed hereunder who has ceased 10 act. Without conveyance of the Property, the succeseor trustes shall succeed to sl the tithe, power and
moocﬂmoduponhuﬂnh«ohmdbyq:p!kobhm

24. Use of Property. The Property ks not ueed principally for agricultural of farming purposes.
23. Riders %0 thie Security Ilnetrument. N one of more riders are executed by Borower and recorded together with this Security

[} Condominium Rider
[} Graduated Payment Rider [} Planned Unit Developmernt Rider () Biweskly Payrnent Riler
{] Baoon Rider [} Rate Improvernent Rider { ] Secored Home Rider
[X) Other(s) (specity] CONSTRUCTION ADDENDUM RIDER '

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security instrument and in
any rider(s) executed by Borrower and recorded with it

STATE OF WASHINGTON

County 8s: :
Onthis___ " fmam___.lslﬁ_.mmmm,am
Public In and for the State of Washington, duly mmmwmm

kﬁowntobethokm(s)
A » Signed and

My Commission expires: _3-14 -4

REQUEST FOR HECONVEYANCE
TO TRUSTEE: ,

The undersigned Is the hoider of the note or notes secured by this Deed of Trust. Sald note of notes, together with af
other indebtedness secured by this Deed of Tiust, have been paid in full. You are hereby directed to cancel said note or
notes and this Deed of Trust, which are deliversd hereby, and to reconvey, without warranty, all the estate now hek! by you
unduﬁkDooddTmmﬂnmorpumbgﬂynﬂledMo

DATED: \ WASHINGTON MUTUAL SAVINGS BANK,
a corporation,

L RARAE YT 4 TR

(ha. S A e oL il emant § oo conti/ U 911 S

8y

TO BE RECORDED




GAVENAS/TOLFREE
#01-875-328938-6

BOOK /36 pAGE 772

EXHIBIT "A"

PARCEL I

A parcel of land located in the Southeast Quarter of the Northwest
Quarter of Section 23, Township 3 North, Range 8 East of the Willamette
Meridian, Skamania County, Washington, described as:

Lot 1 of the Huston K. Dillon Short Plat No. 2 as recorded in Book 2
of short plats on page 154, Skamania County Records.

PARCEL 11

Commencing at an iron pipe set for the center of Section 23, Township
3 North, Range 8 East of the Willamette Meridian, Skamania County,
Washington; thence North 88~ 49' 12" West along the East-West
centerline thereof a distance of 336.98 feet to the point of beginning,
which is an iron rod on the South edge of tax 1lot 702; thence
continuing North 88~ 49' 12" West 167.50 feet along said tax lot 702
to an iron rod; thence South 40 16' 17" East, 104.18 feet to an iron
rod; thence North 52~ 47' 09" East, 125.72 feet to the point of
beginning.

PARCEL 111

A non-exclusive easement for roadway and utilities over and across the
North half of the Southwest Quarter of Section 23, Township 3 North,
Range 8 East of the Willamette Meridian, Skamania County, Washington,
being 40 feet in width, 20 feet on either side of the following
described centerline; beginning at a point. 228 feet West along the
center of section line from the iron pipe at the center of said Section
23; thence Southerly parallel with and 228 feet Westerly of the

North-South centerline of Section 23 to the County Road known as Bylin
Road.




! — | "~ CONSTRUCTION TERM RIDER TO DEED OF TRUST |
: L"") m ﬂ:gg : : (Combination Construction and Permanent Loan)
AP Sedngs bark S : Loan'f:01—875-328_938-v6

THIS CONSTRUCTION TEAM RIDER TO DEED OF TRUST ismadethis ____30th ~ dey of _ Jubne
19 93 _, andls incorporated ito and shail be deemed to amend and suppiemen the Deed of Trust of the same date, as modified by
any other addendums o riders thereto (the "Security Instrument?), which has been given by the undersigned (the *Borrower’) to secure
Borrower’'s Nots of the same date 1o Washingtori Mutual Savings Bank (the "Lender’), as modified by any addendums or riders thereto,
which Securlty Insirument covers the property described therein and located at the address shown below (the *Property”):

.01 MP JEWELL ROAD, HOME VALLEY, WA 98610 ' _

Defined terms In the Note or the Security Instrument shall have the same meaning when used herein. To the extent that this
Addendum conficis with the terms and conditions set forth in the Security Instrument or riders thereto, the terms and condttions set
forth In this Rider shall control.

THE TERMS OF THE BORROWER'S LOAN PROVIDE FOR BOTH CONSTRUCTION AND
PERMANENT FINANCING. THIS RIDER SETS FORTH THE PAYMENT TERMS AND CERTAIN
OTHER PROVISIONS OF THE BORROWER'S LOAN APPLICABLE TO THE CONSTRUCTION
LOAN PERIOD.

ADDITIONAL COVENANTS. The Lender, the Borrower, and the Borrower's construction cortractor have entered into a
construction loan agreement (the *Construction Loan Agreemert?) which provides for the construction of & one to four family residence
and certain other improvements (the Improvements} on the Property. Accordingly, and in addition to the covenants and agreements
made in the Note, Borrower and Lender further covenant and agree as follows:

A. CONSTRUCTION LOAN AGREEMENT SECURED BY SECURITY INSTRUMENT.

The Security Instrument aiso secures performance of my obligations under the Construction Loan Agreement. It | am in default
under the Construction Loan Agreement, | will elso be in default under the Note and Sacurity Instrument, and the Lender shall be
entitied 10 exercise all remeciies for defaull permitted by the Note and/or the Secuilty Instrument. While | am making interest only
payments as provided in the first paragraph of Section B below, the Security Instrument shall ba considered, for all intents and
purpoees, to be a *Construction Deed of Trust",

8. PAYMENT DURING CONSTRUCTION LOAN PERIOD.

Notwithstanding anything to the contrary in the Note or any other document related to my Loan, | will make payments of all
accrued interest on the amount of furds actually disbursed by the Lender under the Construction Loan Agreement beginning on the
fwstdeyof__Segtember 19 93 ,andonthe fiest day of each of thefollowing _5 _____ calendar months. | will
begin making payments of principal and interest as provided in the Note on the first day of __March .19 94

Notwltmﬂnnbwo.loomlmctbndthelmprovashasboonomrplﬂodhaccordancowﬁhmprovisionsotthe o
ComtruwonLomAqrmmmthelombfwydisbumedprior!olheduedaledanyirﬂore_stonlypaymoruobemadeunderthe
immediately preceding paragraph, | wik instead begin making paymerts of principal and interest as provided in the Nole on the next
Monthly Payment Date I requested to do 80 by the Lender.

C. SALE OR TRANSFER OF PROPERTY DURING CONSTRUCTION LOAN PERIOD.

Any provisioria in the Nolo and Security Instrument which permit me to sell or otherwise ranster the property withoul paying my
joan off In full are inapplicable until construction of the improvements has been completed, the loan has been fully disbursed, and |
have commenced making principal and interest payments as provided above.

D. OCCUPANCY AS PRINCIPAL RESIDENCE.
Borower's obligation pursuant to Section 6 of the Security Instrument to usa the as Borrower’s principal resikdence shall
mmmm«mmdmtmwmmmmmm% :

1\ e
. INWITNESS Wi ", Borrower has executed this Construction Torm Ride/r and rst written above.

y
7
/5‘//%/(}2 X /L7y >

Pr
t
TOLFREE  // “GAVENAS

¥435 SW MEADOWS RD 121 /I10S01CS
LAKE OSWEGO, CR 97035

974 FEV 581)

TO BE RECORDED




