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DEED OF TRUST

THIS DEED OF TRUST ("Security lnsuumenl")lsmadcon June 23, 1993
JOSEPH PESENDORFER

AND MARILYN R. PESENDORFER HUSBAND AND WIFE

("Borrower™). The trustee is
CLARK COUNTY TITLE COMPANY

("Trustee™). The beneficiary is AMERICA’S WHOLESALE LENDER

which is organized and cxisting under the laws of NEW YORK , and whose
address is155 NORTH LAKE AVENUE PASADENA, CA 91109
N ("Lender”). Borrower owes Lender the principal sum of
NINETY THOUSAND and 00/100
Dollars (US. $ 90000.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Securily Instrument ("Note"), which provides for moathly
payments, with the full debt, if not paid earlier, duc and payable onduly 1, 2023 . This Security
Instrument secures (o Lender: (a) the repayment of the debl evidenced by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of all ather sums, with interest, advanced under paragraph 7 (0 proiect the security of
this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower irrevocably grants and conveys 10 Trustee, in trust, with power of sale, the following described
property located inSKAMANIA ' County, Washingion:

THE WEST 80 FEET OF LOT 5, MALFAIT RIVER FRONT TRACTS, IN SECTION 31, TOWNSHIP
2 NORTH, RANGE 5 EAST OF THE WILLAMETTE MERIDIAN, ACCORDING TO THE OFFICIAL
PLAT THEREOF, ON FILE AND OF RECORD AT PAGE 123 OF BUOK "A" OF PLATS, RECORDS
OF SKAMANIA COUNTY, WASHINGTON.

Regisfeted
indvxed, Lir
lpdm. 2|

Fn r»d !
¥ailed

which has the address of MPO 19L MALFAIT TRACTS ,WASHOUGAL : [Street, City],
Washington 98671 - ("Property Address™);

[Zip Code] -
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- TOGETHER WITH all the improveménts now or hercafier erccied on the property, and all casements, appurienances, and
~ fixtures now or hercafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.

Al of the foregoing is referred (o in this Security Instrument as the "Property,” ,

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right (o grant and
convey the Property and that the Property is uncncumbered, except for encumbrances of record. Borrower warrants and will
defend gencrally the title to the Property against all claims and demands, subject 0 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform sccurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: ,

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promplly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and laie charges due under the Note. )

2, Funds for Taxes and Insurance. Subject 10 applicable law or (o a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and asscssments which may attain priority over this Security Instrument as a lien on the Property; (b) yéarly leaschold payments
or ground rents on the Property, if any; (c) ycarly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (¢) ycarly mortgage insurance premiums, if any; and (f) any sums payable by Borrower 1o Lender, in accordance with the
provisions of paragraph 8, in licu of the payment of morigage insurance premiums. These items are called "Escrow ltems.”

‘Lender may, at any time, collcct and hold Funds in an amount not (o exceed the maximum amount a lendez for a federally related
mortgage loan may require for Botrower's escrow account under the federal Real Estaie Settlement Procedures Act of 1974 as
amended from time (o time, 12 U.S.C. Section 2601 et seq. ("RESPA"), unless another law that applies to the Funds sets a lesser
amount. If so, Lender may, at any time, collect and hold Funds in an amount not 1o exceed the lesser amount. Lender may
estimate the amount of Funds du¢ on the basis of current data and reasonable estimates of expenditures of future Escrow Items or
otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Fuads o pay the Escrow
ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender 10 make such a charge.
However, Lender may require Borrower 10 pay a one-time charge for an independent real estate tax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise, Unless an agreement is made or applicable law
requires interest o be paid, Lender shall not be required to pay Borrower any interest or camings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an

~ annual accounting of the Funds, showing credits and debits (o the Funds and the purpose for which each debit 10 the Funds was
made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitied to be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow Items when due, Lender may so notify Bormower in writing, and, in such case Borrower shall pay
o Lmdetﬂwanmuntnecwsarymmakcnpmcdcﬁciawy. Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender’s sole discretion.

‘Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refund 1o Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior © the acquisition or sale of the

_ Propexty, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums sccured by this
Security Instrument. -

3. Application of Payments. Unless applicable law provides otherwise, all paymenis received by Lender under
1 and 2 shall be applied: first, o any prepaynmtchargmdueundameNole;womd,loamoumspayableundapmagmph2;
third, to interest due; fourth, 1o principal due; and last, to any latle charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may atwin priority over this Security Instrument, ind leaschold payments or ground rents, if any. Borrower shall pay these
obligndonsind\emannaprovidedinpamgmphlorifnotpaidinmatmanna-,l}mn_yashaupaymanonﬁmcdirecﬂymd\e
person owed paymenl Borrower shall promptly furnish to Lender all notices of amounts (o be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish 10 Lender reccipts evidencing the payments. ‘

Borrower shall prompily discharge any lien which has priorily over this Security Instrument unless Borrower: (a) agrees in
wriling (o the paymeat of the obligation secured by the lich in d:'madna,acccpmblcwlmda:(b)conmingood faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operale to prevent the
enforcement of the lien; or (c) secures from the helder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. lflmdadamnin&nhmanypanofdw?mpmyissubjecl to a lien which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more
of the actions set forth above within 10 days of the giving of notice,
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5. Hazard or Property Insurance. Borrower shall kocp the improvements now existing or hereafter erected on the Property
insurcd against loss by fire, hazards included within the lerm “extended coverage® and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not

- be unrcasonably withheld. If Borrower fails to maintain coverage described above, Lender may, al Lender’s option, obtain
- coverage Lo protect Lender's rights in the Property in accordance with paragraph 7.
~ All insurance policies and rencwals shall be acceptable 10 Lender and shall include a standard morigage clausc. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. S :

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender’s security is not lessened. If the restoration or
repair is not cconomically feasible or Lender's security would be lessened, the insurance procéeds shall be applied to the sums
secured by this Security Instrument, whether or not then duc, with any excess paid o Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered (o settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair or restore the Property of to pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred (o in paragraphs | and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage to the
Property prior (o the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and usc the Property as Borrower's principal residesnice within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for al least one year after the
date of occupancy, unless Lender otherwisc agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which arc beyond Bormwer's control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit wasie on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lendzr's good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument or Lender's security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Bomrower's interest in the Property or other material impairment of
the lien created by this Security [nstrument or Lender's security interest. Borrower shall also be in default if Borrower, during the
loan application proccss, gave malerially false or inaccurale information or statements to Lender (or failed 10 provide Lender with
any material information) in connection with the loan cvidenced by the Nole, including, but not limited 10, representations
concerning Borrower's occupancy of the Property as a principal residence. 1f this Security Instrument is on a kaschold, Borrower
shall comply with al! the provisions of the lease, If Borrower acquires fee ttle to the Property, the leasehold and the fee title shall
not merge unless Lender agrees (o the merger in wriling. .

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenanis and agreemenis contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfsiture or to enforce laws or regulations), then Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's actions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying rcasonable
attomneys® fees and enlering on the Property © make repairs. Although Lender may take action under this paragraph 7, Lender
docs not have 0 do so. » : :

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security

~ Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender (o Borrower requesting payment

8. Mortgage insurance. If Lender required morigage insurance as a condition of making the loan secured by this Security
Instrument, Bomower shall pay the premiums required to maintain the morigage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases (o be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost 0 Bommower of the morigage insurance previously in effeci, from an alternate morigage insurer approved by Lender. if
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to

~ onc-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased (o
be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of mortgage insurance. Loss reserve
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurcr approved by Lender again becomes available and is obiained. Borrower shall pay the
premiums required (0 maintain mortgage insurance in effect, or (o provide a loss reserve, until the requirement for morigage

- Insurance ends in accordance with any writicn agreement between Bomrower and Lender or applicable law. ,
9. Inspection.  Lender or its agent may make reasonablc entries upon and inspections of the Property. Leader shall give
Borrower notice at the time of of prior (o an inspection specif ying rcasonable cause for the inspeciion. - :

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Propenty, or for conveyance in licu of condemnation, are hercby assigned and
shall be paid 1o Lender. : , , ,

In the event of a iotal taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid (o Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immedialcly before the taking is equal o or greater than the amount of the sums secured by this Security
Instrumerl immediatcly before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Sccurity Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediaicly before the taking, divided by (b) the fair market value of the Property immedialcly before the
taking. Any balance shall be paid 10 Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately before the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Botrower, o if, after notice by Lender 1o Borrower that the condemnor offers to make an
award ot seitle a claim for damagcs, Borrower fails (o respond 10 Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the proceeds, at its option, cither 1o restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or rot then duc.

- Unless Lender and Borrower otherwisc agree in writing, any application of proceéds 1o principal shail not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Lender Mot a Waiver. Exicnsion of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shali
not opesale (o release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required 10
commence proceedings against any successor in interest or refuse (o extend time for payment or otherwise modify amortization of
the sums socured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy. , . <

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and scveral. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only 10 morigage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instument; (b) is not personally obligated (o pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree 0 exiend, modify, forbear or
make any accommodations with regard (0 the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Securily Instrument is subject 10 a kaw which sets maximum loan charges,
and that law is finally inla‘pm(edsodmmcimu'wtoro&wtbanchargwconecwdmmbcwuecwdinoomwct@pnwithmcloan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 1o reduce the charge to the
permitied limit; and (b) any sums already collected from Borrower which exceoded permitied limits will be refunded to Borrower.
lutdu'nmychoosclonmkemisrefundbyredmingmem'incipalowedundalheNolcorbynmkingadimctpaynmtto

" Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note. ' : :

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it of by mailing it
by first class mail unless applicable law requires use 0f another method. The notice shall be directed to the Property Address or

~any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or any other address Lender designates by notice 10 Borrower. Any notice provided for in this Security

Instrument shall be deemed (0 have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument -shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be

~ given effect without the conflicting provision. To this end the provisions of this Security [nstrument and the Note are declared to
be severable. :
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16, Borrower’s Copy.- Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument. C
- 17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
~ sold or transferred (or if a benelicial interest in Borrower is sold or transferred and Borrower is not a natural n) without
‘Lender's prior writicn consent, Lender may, at its oplion, require immediate payment in full of all sums secured by this Security
-Instrument. However, this option shall not be cxervised by Lender if excrcise is prohibited by federal law as of the date of this
Security Instrument, -~ B , . C. _ .

If Lender éxerciscs mis_c:ﬁﬁon. Lender shall give Bormower notice of acceleration. The nolice shall provide a period of not less
than 30 days from the dale the notice is delivercd or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior (o the expiration of this period, Lender may invoke any remedics permitted
by this Security Instrument without further notice or demand on Borrower, ‘ - ,

18. Borrower's Right to Reinstate, If Bomower meets certain conditions, Borrower shall havé the right to have.

" ‘enforcement of this Security Instrument discontinued at any time prior (o the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Securit

. Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Boﬂowumys Lender
sums which then would be duc under this Security Instrument and the Note as if no acceleration had occ ; (b) curcs any
default of any other covenants or agreements; (c) pays all expenscs incurred in enfoicing this Security Instrument, including, bul
not limited 10, reasonable atiomceys’ fees; and {d) takes such action as Lender may reasonably require to assure that the liea of this
Security Instrument, Lender's righls in the Property and Bomower's obligation to pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully éffoctive as if no acccleration had occurred. However, this right to reinstate shall not apply in the case of
accelcration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice o Borrower. A sale may resull in a change in the eatity (known
as the "Loan Servicer™) that coliects monthly payments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer umelaletﬂio a sale of the Note. If “here is a chh::ge of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 abovcandz&‘ le law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law, : _

20. Hazardous Substances. Borrower shall not cause or pennit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone cls¢ to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, Or slorage on the
Property of small quanuities of Hazardous Substances that are generally recognized 1o be appropriate to nommal residential uses
and lo maintenance of the Property. o 5 ] )

Borrower shall prompily give Lender writlen notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, of is notified by any governmental or regulatory authority, that an
removal or other remediation of any Hazardous Substance affecting the Properly is necessary, Borrower shall prompily take

remedial actions in accordance with Environmental Law, )

As used in this paragraph 20, “Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldchyde, and radicactive materials. As used in
this paragraph 20, "Environmental Law™ mcans federal laws and laws of the jurisdiction where the Property is located that relate
10 health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicabie law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the defauit must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument and sale of the Property at public auction at & date not less thar 120 days in the future. The
notice shall further inform Borrower of the right to reinstate after acceleration, the right o bring a court action to assert
the non-existence of & default or any other defense of Borrower to acceleration and sale, and any other matters required to
be included in the notice by applicable law. If the default is not cured on or before the date specified in the notice, Lender,
at its option, may require immediate payment in full of all sums secured by this Security Insirument without further
demand and may imvoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to
collect all expenses imcurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable aftorneys’ fees and costs of title evidence. _ , _ _

If Lender invokes the power of sale, Lender shali give written notice to Trustee of the occurrence of an event of default
andoflcnder'selectiontocluselhePropertytobesold.Trysteelndlxndershallukesuchacﬁonreglrdhgnotioeof
sale and shall give such notices to Borrower and fo other persons as applicable law may require. After the time required
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by applicable law and after publication of the notice of sale, Trustee, without demand on Borrower, shall sel) the Property
- at public auction (o the highest bidder at the time and place and under the terms designated in the aotice of sale in one or -
~ more parcels and in any order Trustee determines. Trustee may postpoae sale of the Property for a period or periods
permitied by applicable law by public announcement at the time and place fixed in the notice of sale. Lendez or its
designee may purchase the Property at any sale, - - e . , h :

Trustee shall deliver to the purchsser Trustee's deed conveying the Property without any.covenant or warranty,
expressed or implied. The recitals in the Trusiee’s deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sake in the following order: (a) to all expenses of the sale, including, but not
limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess

_ 1o the person or persons legally entitled to it or to the clerk of the superior court of the county in which the sale took place.
- 22, Reconveyance, Upon payment of all sums securedarlg this Sccurity Instrument, Lender shall request Trustee to reconvey
the Property and shall surrender this Sccurity Instrument all notes evidencing debt secured by this Security Instrument (o
Trustee. Trustee shall reconvey the Properly without warranty (0 the person or persons legally entitled to it. Such person or
persons shall pay any preparation and recordation costs permitted under state law. 7

_ 23, Substitute Trustee. In accordance with applicable law, Lender may from time to time appoint a successor trusice 0 any
Trustce appointed hereunder who has ceased to act. Without conveyance of the Property, the successor trustee shall succeed 1o all
the title, power and duties conferred upon Trustee herein and by applicable law, -

24. Use of Property. The Property is not used principally for agricultural or farming purposes.

28, Riders to this Security Instrument. If onc or more riders are execuied by Bormrower and recorded together with this
Security Instrument, the covenants and agroements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Sccurity Instrument as if the rider(s) were a part of this Security Instrument.

(Check applicable box(es))
[X] Adjustable Ratc Rider(s) [C] Condominium Rider (] 1-4 Family Rider
(] Graduated Payment Rider {_] Planned Unit Development Rider {1 Biwcekly Payment Rider
[ Balloon Rider {_] Rate¢ improvement Rider {1 Second Home Rider
(] v.A. Rider [ ] Othex(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it

. . o/ / # .
Witnesses: : 5/-‘5,, / /g,/,/ﬁé 7 (Seal)

~JOSEPH  PESENDORFER / -Borrower

7/{MQL4 :f\?, 1/3.?43»0.«-»0[.*%&\‘ (S&al)
MARILYNTR. PESENDORFER 4 Botrower

(Scal)
-Borrower -Borrower

STATE OF WASHINGTON

} Y |

i0 me known o be the individual S described in and who exccuted the within and foregoing instrument, and
acknowledged that kﬂ»\ signed the same as  —flo 1A  free and voluntary act and deed, for the uses and purposes
therein mentioned.

. Hn | |
Gl dpnd and official seal tis A [+~ : CA9u .
L VAL ﬁl&:uﬁg

Notary Public injand for the State of Washington, residing at
Ve ou ven

\?FC (9/92) Pagetol8 Form 3048 9/90
y .
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WHEN RECORDED MAIL TO:
DOCUMENT CONTROL DEPARTMENT
P.0. BOX 7024
PASADENA, CALIFORNIA 91108-8974

PARCELI.D.#: 2-5-31-D-C-900
COUNTRYWIDE

LOAN #: 8294726 Prepared by: S. SAVERY

9900 S.W. GREENBURG ROAD #120
ESCROW/CLOSING #:33585 PORTLAND, OR. 97223-

ADJUSTABLE RATE RIDER

(1 Year Treasury index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made = this 23 day of
June , 1993 , and is incorporated into and shall be decmed to amend and
supplement the Mortgage, Deed of Trust ot Security Deed (the "Security Instrument”) of the same date given by
the undersigned (the "Borrower”) to secure Borrower's Adjustable Rale Note (the "Note™) o
AMERICA'S WHOLESALE LENDER, A NEW YORK CORPORATION
(the "Lender™) of the same date and covering the property described in the Security Instrument and located at:

MPO 19L MALFAIT TRACTS WASHOUGAL, WA 98671-

| Propenty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST HATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORAOWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition (o the covenants and agreements made in the Security Instrument,
Borrower and Leander further covenant and agree as follows:

A.INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of FOUR & FIVE-EIGHTHS  %. The Note provides for
changes in the interest rale and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rale 1 will pay may change on the first day of July , 1994 , and

on that day cvery 12th month thereafier. Each dale on which my interest rate could change is called a "Change
Date.” ,

MULTISTATE ADJUSTABLE RATE RIDER - ARM &-2 - Single Family - Fennie Mae/Froddie Mac Unierm instrument Form 3111 3/85
VMP MORTGAGE FORMS - (313}293-8100 - (800)621-7281
@'-OZZA (sece) ( (800)

CONY
Page I of 3
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(B) The Index ,
Beginning with the first Change Date, my inlcrest ratc will be based on an Index. The “Index” is the weekly

average yicld on United Stales Treasury securities adjusied (o a constant maturity of 1 year, as made available by

the Federal Reserve Board. The most recent Index figure available as of the date 45 days before cach Change Date
is called the "Current Index.”.

If the Index is no longct available, the Note Holdcr will choosc a new index that is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calkculation of Changes

Before each Change Dale, the Note Holder will calculate my new interest rale by adding
TWO & SEVEN-EIGHTHS percentage points ( 2.875 %) to the
Current Index. The Note Holder will then round the result of this addition 10 the nearest one-cighth of one
percentage point (0.125%). Subject to the limits stated in Scction 4(D) below, this rounded amount will be my new
interest rate untid the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient (o repay the
unpaid principal that I am capected 10 owe at the Change Date in full on the Maturity Date at my new inieresl rate
in substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required (o pay at the first Change Daic will not be greater than

6.625 % or less than 2,625 %. Thereafter, my inlerest rale will never be
incrcased or decreased on any single Change Dale by more than two percentage points (2.0%) from the rate of

interest | have been paying for the preceding 12 months. My intercst rate will never be greater than
10.625 %.

(E) Effective Date of Changes

My new interest rate will become effective on cach Change Dale. | will pay the amount of my new monlhly
payment beginning on the first monthly payment date afier the Change Date until the amount of my monthly
payment changes again.

(¥) Notice of Changes

The Note Holder wnlldehverornmllomeanouocofanychangesmmymwrmm:mdlhcamoumo[my
monthly payment before the effective date of any change. The notice will include information required by law to be

given me and also the title and telcphone number of a person who will answer any question I may have regarding
the nolice.

ie'

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Inierest in Borrower. I all or any part of the Property or any
mmmnllssoldortmnsfa’red(mlfabencﬁcialmmmBmowenssoldortmnsfmedmdBormwensmxa
natural person) without Lender's prior writien consent, Lender may, at its option, require immediale payment in
full of all sums secured by this Security Instrument. Howevez, this option shall not be exercised by Lender if
cxuclsclsprohnbucdbyfcdcmllawaso[medalcoflhnsSecmtymsmnmLLmdaalsoslmunotexacmms
option if: (a) Borrower causes 10 be submitted 10 Lender information required by Lender 1o evaluate the intended
transferce as if a new loan were being made to the ransfesce; and (b) Lender reasonably determines that Lender’s
security will not be impaired by the loan assumpiion and that the risk of a breach of any covenant or agreement in
this Security Instrument is acceptable to Lender.

ARMPLANS 11,1V, Vis
S§-YR Fixed/25-YR Annval T-Bill ARM
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To the extent permitiod by applicable law, Lender may charge a reasonable fce as a condition W Lender's
consent 0 the loan assumption. Lender may also require the transferee (o sign an assumption agrecment that is
acceptabletoLmdcrar\dthatobligalcsLhcmsfewcmkwphllmcpmmiscsandagreememsmademtthowand
in this Security Instrument. Borrower will continue to_be obligated under the Note and this Security Instrument
unless Lender relcascs Borrower in writing. .

If Lender excrciscs the oplion to réquire immediate payment in full, Lender shall give Bormower notice of
acccleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums securcd by this Sccurity Instrument. If Borrower fails to pay
these sums prior (o the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Bomrower accepts and agrees to the terms and covenants contained in this Adjustable
Rate Rider.

~ JOYEPH PESENDORFER /7

MARILYN R) PESENDORFER

[Space Below This Line Reserved for Acknowledgment]

STATE OF.
COUNTY OF_CLARK

1 certify that T know or have satisfactory cvidence that JOSEPH PESENDORFER AND MARTLYN R :
PENSENDORFER are the persons__ who appeared before me, and said persons__acknowledged that
they signed this instrument and acknowledged it to be_their free and voluntary act for the uscs and purposes

mentionedih this instryment, .
Dated; nf, l’ﬂ?}b /q?>
(/

\ - L/
“ a ...-uo...i‘s "‘

SN T o
? - /,/)f///(a/;. ;;gg Tk /&uD
0
¢

. = N -
Notary Public in%d for the State of HASHINGTON
Residing al . YANCOVUER

My appointment expires: 04 -09-971




