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- DEED OF TRUST

~__THIS DEED OF TRUST (- Sccurity Instrument®) is made on ... JUNE .2, 1993 . The gramor
is LARRY D. MJULCIHY, A- SII\K;LF PERSON - : 7

...............................................................................

..............................................................................................................

.....................................................................................................................................................

...............................................

..............................

................................ ) This debt is evidenced by Borrower S note dated'
the samie date as this Sccunl} Inslrument ( Notc ). wh;ch prowdcs for-monthly paymenis, with the full debt, if not paid
carher due and payable on JULY 1 3.

creeeenn R e LMUS . This Security Instrument secures to Lender: (a) the
wals, extensions and modifications of the Note; (b)
anced under paragraph 7 to protect the security of this Security
ovenants and agreements under this Security Instrumént and the Note.
d conve;s to Trustee, i trust, with power of sale, the following -

PR e County, Washingtor:

repayment of the debt ev zdenced by the Nolc with interest, and all rene
the ‘payment ‘of all other sums, with’ irterest, adv
Instrument; and (c) the performance of Borrower's ¢
For this purpose, Borrower irrevocably grants an
" described property located in

'WASHINGTON - Single Family - Fannie Mas/Fraddie Mac UNSFORM 565 TRUMENT
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- yearly taxes and asscssments which may attain priority ovey this Security Instrument .
_leasehold payments or ground rents on the Propenty, if any; (c) yéarly hazard or property insurance premiums; (d) yearly .
-Nlood insurance premiums, if any; (c) yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower

sy

Tocerner Wirn all the i:‘tiproiﬁclmnlé now or hereafter crected on the property,- and all easements, appuricaances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrement as the "Propenty.” o

‘BorRROWER COVENANTS that Borrower is lawfully scised of the estate hercby conveyed and has the right to grant and”

‘convey the Property and that the Propenty-is uncncumbcered, except for ericumbrances of record. Borrower warrants and

will defend generally the title to the Property against all clairas and demands, subject to any encumbrances of record.
Tiiis SECURITY INSTRUMENT Combines unifori covenants for national use and non-uniform covenants with limited

variations by jurisdiction to constitute 2 uniform securily instrument covering real property.

Unirors Covenants. Borrower and Lender covenant and agree 25 follows: _ B )
I. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due

“the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note. -

2. Funds for Taxes and Insurance. Subject to ap{;licablc law or to a written waiver by Lender, Borrower shall pay . -
to Lender on the day maonthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (s)

as a lien on the Property; (b) yearly *

to Lender, in accordance with the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums.

These items are called "Escrow Items." Lender may, al any time, collect and hold Funds in an amount not to cxcced the

maximum amount a lender for a federally related morigage loan may require for Borrower's escrow account under the
federal Real Estate Scutfement Procedurcs Act of 1974 as amended from time to timé, 12 U.S.C. § 2601 et seq.
{("RESPA"™); unless another law lhnt;ﬂ)lics to the Funds sets a lesser amount. If so, Lender may, ‘at any time, collect and
hold Funds in an amount not to exc the lesser amount. Lender may cstimate the amount of Funds due on the basis of
current data and reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with applicable
law. - : - B . - - L e .
: The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumenlality, or entity’
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lender may not charge Borrower for holding and applying. the Funds, annually analyzing the
€scrow account, Or verifying the Escrow_ltems, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such_a charge. ‘However, Lender may require Borrower to” pay a.one-tim i

- independent real estate tax reporting sérvice used by Lender in connection with 'this loan, unless applicable law provides:

otherwise. Unless an agreement is made or applicablé law: requires interest to be paid, Lender shall not be required to pay

Borrower any interesi or eamings on the Funds. Borrower and Lender may agree in wriling, however, that interest shall be
paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and
debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional
security for all sums secured by this Security Instrument; U B

, If the Funds held by Lender ex 2d the amounts permitiad to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with t!lé requirements of applicable law. If the amount of the Funds held by

2, Lender may so notify er i iling, and, in
, - Lei iy €ssary to make up the deficiency. Borrower shall make up the -
deficiency in no more thar twelve monthly payments, at Lender's sole discretion. - -

Upon payment in full of all sums’ secured by this Security Instrumént, Lender shall promptly refund to Borrower -
any Funds held by Lender. If; under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the
acquisition _or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credil
against the.sums secured by this Security Instrument. : . “ a8 o

* 3. Application of Payments. Unless applicable law provides otherwise; all payments received by Lender under
paragraphs 1 -and 2 shall be applied: ‘first, to’any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third; to interest due: fourth, to principal due; and last, to any late charges due under the Note. .

4. Charges; Liens. - Borrower shall pay all taxes, assessments, charges, fines and impositions aitributable to the
Property which. may atiain® priority over this Securily Instrumént, and leaschold paymenis or ground reals, if any.
Borrower shall pay these obligations in the manncr provided in paragraph 2, or if nol paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly fumish to Lender all notices of amounts

to be paid under this paragraph. If Borréwer makes these payments directly, Borrower shail promptly furnish to Lender

-

_Treceipts evidencing the payments.

-~ Borrower shall promptly discharge any lien \{;hi_ch has priorit);r over this Sé:curily Instrumchg unless horrower: '(5)

agrees in writing (o the payment of the obligation secured by the lien in a mannes acceptable to Lender; (b) contests in
good faith“the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or (¢} secures from the holder of the lien an agreement satisfactory to

Lender subordinating (he lien to this Security Instrument. If Lender determines that any part of the Property is subject to a

. lien ‘which may attain priority over this Security Instrument, Lender may 2ive Borrower a notice identifying the lien.

Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.
S. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the

Pro'perty‘ insured apainst loss by fire, hazards included within the term “extended coverage® and any other hazards,
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including i_lood§ or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s approval whick shall not be unreasonably withheld, If Borrower fails to maintain coverage described above,
Leader may, at Lender's option, obtain coverage to protect Lernder's rights in the Property in accordance with paragraph

All insiirance policies and renewals shall be atéCplabIe td_lxnder and shall include a standard morigage clause.

~ Lender shall have the right to hold the policics and renewals. If Lender requires, Borrower shall promptly give to Lender

ali receipis of paid premiums and renewal potices. In the event of toss, Borrower shall give prompt notice to the insurance
carricr and Lender. Lendér may make proof of 10ss if not imade prompily by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applicd to restoration or repair

-of the Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened. If the.
testoration ur repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be . -
" applicd to the sums secured by this Security Instrement, whether or nat then due, with any excess paid to Borrower. If

Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has

. offered to sctile a claim, then Lender may collect the insurance proceeds. Lender may use th%_ﬁmcceds 1o repair or restore

the Property or {0 pay sums secured by this Security Instrument, whether or not then due

¢ 30-day period will begin
when the notice is given. :

Unless Lender and Borrower otherwise agree in wriling, any appficalion of pr’oceéds' lo:principal shall not extend or -

postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the paymenis. If
under paragraph 21 the Property .is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulling
from damage to the Property prior to the acquisition shall pass 1o Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. o - R .

g _ 6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, D ; cipal residence within sixty days
after the execution of this Security Ins! Ny } » as Borrower's principal résidence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unléss exlenuaiing circumstances exist which are beyond Borrower’s conirol. Borrower shall not

destroy, damage or impair the Property, allow the Property to deteriorate, or commil wasie on the Property. Borrower

shall be in default if any forfeitufe action or proceeding; whether. civil or criminal, is begun that in Lender’s good faith
judgment could result- in Torfeiture. of- th F . ise materi impair thé lien .
Instrumeéni or Lender’s security interest. ywer f h’ Tei » a8 provided in paragraph 18, by
causing the action or proceeding to be dismisséd with a ruling that, in Jender's good faith deicrmination; “precludes
forfeiture of the Borrower's interest in the Property or other material impairment of the lien cteated by this Security

Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the 10an application process,”

gave maierially false or inaccurate information or statements to_Lender (or failed to provide Lender with any material

infor'mali()n) in connection with the loan evidenced by the Note, including, but not limited to, representations concerning
Borrower’s occupancy of the Property as a principal residence. If this Securily Instrument is on a leasehold, Borrower shall
comply with all the provisions of the lease.- If Borrower acquires fee litle to the Property,-the leasehold and the fee title
shatl not merge unless’ Lender agrées to the merger in writing. - = .-~ . G B S .

~_ 1. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly aftect’Lender’s righfs in the

- Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations),

en created by .this Security”

.necessary fo protect the value of the Property and Lender’s rights in the

a lien which has priority over this Security

0.
Any amounts disbursed by

the date of disbursement at the Note rate and shall be payable, with inierest, upon notice from Lender to Borrower
requesting payment. j : - . T r .

- 8. Morigage Insura:nge. If :Lcndc; required mongage in§1i,rancc as a condition of making the loﬁh socured by this

nstrument, Borrower shall pay the premiums required to maintain the mortgage insurance. in effect. If, for any.

nsurance govcrége;@qui_rqd ,by} Lender lapses or ceases gof be in gffccl_; Boriqw:r shall pay the

effect, or to provide a loss reserve, until the Tequirement

Form 3048 9/90 (page 3 of 6/
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reasonable entries upon and inspections of the Probchy. i.cnder shall

9. Inspection.. Lender or its agent may make
give Borrower notice at the time of or prior (o an inspection specifying reasonable cause for the inspection.
10, Condemnation. The proceeds of any award

) .. Cony e pr orclaim for damages, direct or consequential, in connection with
any condemnation or other taking ‘of any part of the Property, or for conveyance in licu-of condemnation, are hereby
assigned and shall be paid to Lepder. o :

In the event ¢f a to1al taking of the Property, the procecds shall be applied to the sitms secured 5
Instrument, whether or not then due, with any excess paid to Borrower., In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security lr'lsimimm'imnwdiately before « » unless Borrower and Lender otherwise agree in
writing, the suins secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
follewing fraction: (2) the total amount of the sums secured immediately Hefore the taking, divided by (b) the fair market -
value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking

- of the Property in which the fair market value of the Property immediately before the taking
sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable
law otherwise providés, the proceeds shall be applied to the sums secured by this Security |
due. . - ' : o T

If th> Propenty is abandoned by Borrower, or if, after notice by Lender to Bofrower that the condemnor offers to
make an award or seftle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply the proceeds, af its option, either 10 restoration or repair of the Property
or to the sums secured by this Security Instrument, whether é: not then due. T ST T

) Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or

-postpone the due date of the montkly payments referred to in paragraphs i and 2 or change the amount of such payments.

e 11. Borrower Not Released; lj‘orbearance_ By lLender Not a Waiver. - Extension of the time for payment or
modificalion of amontization of the sums secured by this Sccurity Instruinent granted by Lender to any ini
~of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender

- shall not be required to comunence proceedings agains( any successor in interest or refusé to extend time for payment or -
- otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borfower or Borrower’s successors in intérest. Any forbearance by Lende
not be a waiver of or preclude the exercise of any right of remedy. - < - . : .
- 2. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanis and agreeménts of

this Security Instrument - shall bind and benefit the successors and .assigns of Lender and: Borrower, subject. to the

provisions of paragraph 17, Borrowér’s covenants and agreements shall be Joint and ‘several. Any Borrower who €o-signs
this Security Instrument but doés not execute the Note: (a) is €0-signing this Security: Instrument only to mortgage, grant
and convey that Borrower’s interest in the Property under the terms of this Security Instrument: (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the
Note without thar Borrower's‘¢onsent. - F O . = o ey
S | n Charges. If the loan sécured by this Security InsirGment s subject to a law which sets maximum foan -

- charges, -and that faw is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted timils,” then:: (a) any such loan charge shall be reduced by the amount
necessary (o reduce the charge to the permitted limit; and (b) any

d sums already collected from Borrower which exceeded
- permitted limiis will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
“under the Note or by making a direct paymerit t6 Borrower. If a refund red

_ uces principal, the reduction will be ireated as a
_ partial prepayment without any prepayment charge under the Note. : <
14. Notices, “Any notice to Borrow

y this Secu'rify

) , eeimed (6 have been given to Borrower or Lender when given as provided
. in this paragraph. . ) . iy e ) : :
18, Governing Law; Severability. This Security Instruinent shall be governed by federal law and the law of the
Jurisdiction in which the Property is located. In the event that any provision or_clause of this Security Instrument or the
. Note conflicts with licable faw, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without, the conflicting provision. To this end the Provisions of this Security Instrument and the
Note are declared to be severable. . c o . : : . \; . )
~16. Borrower's Copy. ‘Borrower shall be given one conformed copy of the Note and of this Security Instrument.
17. Transfer of the Property or a Beneficial Interest in Borrows

at its option, require immediate Payment in full of all

. Hoy 3 I not be exercised by Lender if exercise is prohibited

by federal law as of the date of this Security Instrument. . N ) T .
if cxercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period

of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured

, Form 3048 990 fpage 4 of 6/
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by this Sccurity Instrument. If Borrower fails to pay these sums prior to the cxpiration of this period, Lender may invoke
any icmedies permited by this Security Instruiment without further notice or demand on Borrower. '

18, Borrawer's Right (o Reinstate, " If Borrower meets cértain conditions, Borrower shall have the right to have
enforcemeit of this Sccurity Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law . may specify for reinstatémem) before sale of the property pursuant (o any power of sals contained.in this
Security Instrument; or {b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security ‘Instrument and the Wote as if no acceleration had

‘occurred; (b) cures any defaull of any other covenants or agreements; (c) pays all expenses incurred in enforcing this

Security Instrument, including, but not limitzd to, reasonable attorneys’ fecs; and (d) takes such action as: Lender may

_teasonably require to assure that the licn of this Sécurity Instrument, Lender's rights in the Property and Borrower's
_ obligation to pay the sums secured by this Security Instfument shall continue unchangéd. Upon reinstatement by Borrower,

- this Sec‘urilg"' Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred.
~ However, thi

s right to reinstate shall not apply in the case of acceleration under paragraph 17: i .
.- 19, Sale of Note; Change of Loan Sefvicer. The Note or-a partial inicrest in the Note (1ogether with this Securily
Instrurent) may be sold one or more times without prior nolice.to Borrower. A sale may result in a change in the entity

‘(known as the *Loan Servicer®) that collects monthly payments due under the Note and this Security Instrument. There

also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will ‘state the name and address of the new Loan Seivicer and the address 1o which payments should be made.
The notice will also contain any other information required by applicable law. | - - o
- 20.'Hazardous Substances. Borrower shall not cause or pérmit the presence, use, disposal, storage, or rcléase of _ -
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyore else to do, anything affecting )
the Property that is in violation of any Environmertal Law. The preceding two sentences shall not’ apply to the presence,
use, or storage on the Propenty of small quantities of Hazardous Substances that are generally recognized (6 be appropriate
to normal residential uses and to mainténance of the Property. S o e o S
Borrower shall promptly give Lender written notice of any irvestigation, clainf, demand, lawsui or other action by

- -any governmental or se ulatory -agency or private party invelving the Property and any Hazardous Substance or -

Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any govemnmental or
regulatory authority, that any removal “or other remediation of. any thardgus Substance affecting the Property is

*_hecessary, Borrower shall promptly take ali necessary remedial actions in accordanice with Environimental Law.

) _As used in this paragraph 20, “Hazardous Substances® are those substances defined as toxic or hazardoGs substances -
by Environmental Law and the following substances: gasoline, Kerosene, other flammable or toxic petroleum preducts,
toxic pesticides and herbicides, volati > sol ials ining as ) ioactive materials.
As used in this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiction where the Propenty is
located that relate to healih, safety or environmenfal projection. _ S B

’ Nox.UnirokM CovERANTS. Borrower and Lender fusiher covenant and agree as'follows: LT e
21. Acceleration; Remedies: Lénder shall give notice to Borrower prior to acceleration following Borrover’s
breach of any covenant ‘or agreement in this Security Instniment (but not prior 0 acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the -
defaelt; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be .

- - before the date specified in the notice, Lender al its option may require immediate payment in full of all sums -

secured by this Security Instrument without further demand and may invoke the power of sale and any

- remedies permitted by appiicable law. Lender shall be entitled to collect all expenses incurred in pursm:?thek
tit

remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys' fees and costs
evidence. < °3 v . . ) J 1

If Lender nvokes the power of sale, Lader shall give writtes notice to Trisstee of the accurreace of an svent

 of default and of Lender’s election (o cause the Property to be sold: Trustee and Lender shall take such action

notice of sale and shall give such notices fo Borrower and (o other persons as’applia;bk.lag;may require.

- After the time required by'appliqbk; law hnd.aher publication of the no(_ici of the sale, Trustee, without demand on -
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lﬁstrumcnl; and (¢) any cxcess govlhe person or persons legally entitled to it or to the clerk of the superior (-du-rt of

- the county In which the sale took place.

22. Reconveyance. Upon payment of all sums sccured by this Security Instrument, Lender shall request Trustee to
reconvey the Property anid shall surrender this Sccurity Instrument and all notes cvidencing debt secured by this Security
Instrument to Trustee. Trusiee shall reconvey the Property without warranly and without charge 1o the person or pEisons

iegally cnlitled (o it. Such person or persons shall pay any recordation costs,

23, Substitute Trustee. In accordance with applicable law, Lender may from time to time appoint a successor
trustee to any-Trustee appointed hereunder who has ceased to act. Without conveyance of the Properly, the successor
trustec shail succeed to all the title, power and dutics conferred upon Trustee hetein and by applicable law.

24. Use of Property. The Property is niot used principally for agricultural or farming purposes, - .

‘25, Riders to this Security Instrument. If one or mors riders are exccuted by Borrower and recorded together -

~ with this Securily Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend

and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security

- Instrument. [Check appii¢able box(es)} -

[} Adjustable Rate Rider [J Condominium Rider - o (] 1-4 Family Rider

[J Graduated Payment Rider L] Pianred Unit Developiment Rider £ Biweekly Payment Rider
L] Balloon Rider L) Rate Improvement Rider - 4 Second Home Rider

0] other(s) [specify) : ’

By SigninG Brrow, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it : '

STATE OF WASHINGTON, |
Onthis ............ . .&,

REQUEST FOR RECONVEYANCE

TO TRUSTEE: = T ; '
The undersigned is the holder of the note or notes secured by this Deed of Trust. Said note or notes, tegether with

. all other indebledness secured by this Deed of Trust, have been paid in full. You are hereby direcied to cancel said fiote or

rotes and this Deed of Trust, which are delivered hereby, and to reconvey, without warranty, all the estate now held by
you under this Deed of Trust to the person or persons legally entitled therelo. :

BANKERS SYSTEMS, INC.. ST. CLOUD, M 56302 (1-500 397-2341) FORM MD-1-WA 11392 ) ’ Form 3048 9/90 (page 6 of 6)
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EXHIBIT “A"

That portion 6f/the Northwést_ouarter'of Section 20, Towhship 3
North, Range 8 East of the Willamette Meridian described as
follows: - ’ : ,

thence South 209 feet; thence
eet to the Point of Beginning.

Beiﬁg Lot 1 of WAYNE ARNOLD SHORT;PLAT, recorded in Bbok 2 of Short

- Plats -at Page -193, under Auditors File No. 91735, records of
Skamania County, Washington. : o :

{

T T T




