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* " LEGAL DESCRIPTION TO THE DEED OF TRUST ATTACHED HERETO AND MADE A PART
HEREOF. ' : ' =

- which has the address of MP 1.72 WIND RIVER HIGHWAY, CARSON,
Washington - 98610 ("Property Addrcas”);
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WHEN RECORDED MAIL TO: GARY M. 0L S0ON , : s
U.S. BANCORP MORTGAGE COMPANY =~ - - . [ ,
POST CLOSING DEPARTMENT ORE-4411 _ BOOR bvf PAGE é | ,

501 SE HAWTHORNE BLVD. . .
Loan Number 3102!531

lSpate Above Thh Lise Fo¢ Retordnng Data]
' DEED OF TRUST

THIS DEED OF TRUST (*Security Instrument*) is made on MAY 21, 1993,

~ The grantor is ALAN G. BAILEY and BELINDA J. BAILEY, HUSBAND AND WIFE (*Borrower”). The trustee is U.S. BANK

OF WASHINGTON, NATIONAL ASSOCIATION ("Trustee®). The beneficiary is U.S. BANCORP MORTGAGE COMPANY,

which is organized and existing under the laws of THE STATE OF OREGON, and whose addross is 50t SE HAWTHORNE

BOULEVARD, PORTLAND, OREGON 97214 ("Lender”). Borrower owes-Lender the principal ‘sum of SEVENTY-FIVE

"THOUSAND AND #0/100ths Dollars (U.S.$75,000.09). ‘This debt is evidenced by Borrower's note dated the same date as this

Security Instrument ("Nole®), which: provides for monthly paymeats, with the full debt, if not paid earlier, due and payable
on JUNE 1, 2008. .This Security Instrument secures to Lender: (2) the repayment of the debt evidenced by the Note, with

' interest, and all renewals, ex asions and modifications of the Noic; (b) the payment of all other sims, with interest,
_ advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance of Rorrower's

covenants and agrecments under this Security. Instrument and the Note. For this purpose, Borrowei irrevocably grants and
conveys to Trustee, in trust, with power of sale, the following described property located in SKAMANIA County,
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2. Funds for Taxes and Inswrance. Swbject to applicable law or 10 a writica waiver by Leader, Borrower shall pay to
on tho dey mouthly paymeats are duc under the Note, until the Notc is paid ir: full, a sum (*Funds®) for: (a) yearly"
which myi@ism,watﬁasmtylmwgaﬁadnmem;(b)mw

_reats on the Propesty, if say; (c) yearly hazard or property insurmace premsums; (d) yearly flood
3°(¢) yearly mostgage insuramce premiusms, - if any; and (f) aay sums pyabhbyﬂamweﬁo.

the provisions of m_S,hﬁudﬁppMdmmm.'M’ :
M'Mm;dmﬁmﬂmdhﬂFﬂﬁ-“mbaﬁdh—ﬁ.—
Procedares Act of 1974 as amended from time to time, 12 U.S.C. § 2601 ef seq. ("RESPA”), waicss
spplics ic’ > Funds sets ¢ besser amount. If 0, Lender may, at sny tise, collect and hold Funds in a8
to excoed the lesser amount. Lemder may estimete the amoust of Funds due o the basis of cerrest data sad
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The Funds saall be held in an institution whose deposits are_insured by a federal agency;

Lender may raquire Borrower 1o pay a one-time charge for an o
reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement
is made or applicable law roquires intzrest to be peid, Leader shall not be required to pay Borrower any interest or earnings
or: the Funds. Borrower &nd Lender may agree inwriting, however, that interest shall be paid on the Funds. Lender shall give
 to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for
- ~ which each debit 0 the Funds was madé. The Funds are pledgad as additional securiiy for all sums secured by this Security

~If the Funds beld by Lender exceed the amounts permitted (6 be &ld by apphable law, Léqdet shali account to Borrower
for the excess Funds in ' ‘ '

t, Lender shall promptly refund to Borrower any -
the Preperty, Leader, prior to tae acquisition or
of acquisition or sele as a credit against the sums

shall promptly furnish to Lender feceipts evidencing the

Borrower shall promptly discharge any lien which has priotity over this Security Instrument unless Borrower: (a) agrees in
writing o the payment of the obligation secured by the lien in a manner acceptable 1o Lender; (b) contests in good faith the
lien by, or defends against enforcement of the lien in, legal procesdings which in the Lender's opini '
eaforcement of the lien; or(c)sééureéﬁﬂmthepoldaofthélieninagmenmt satisfactory to

: ecp (he improvements now existing or hereafter erected on the

hazards included within the termi "extended coverage” and any other hazards, including

Lender requires insurance. This insurance shall b;ﬂninizinedintheammlsgndfalhe

The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
i ' fails to maintain coverage described above




. payment.

S
; I
C e !

7. Protection of Lender's Rights in the Property. If Borrower fails to perform
this Security Instrument, or there is a legal proceeding that may significantly affec
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce la
pay for whatever is necessary to protect the value of the Property and Lender's
include paying any sums secured by a lien which has priority over this
reasonable atforneys' foes and entering on the Property (0 make repairs.
pauglibh'l,lmderdo“dolbavetodosb.f\ , C o -

Any amounts disbursed by Lender under this paragraph 7 shall become. additional debt of Bermrower secupod by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the -

“date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting

the covenants and agrecments contained in
t Lender's rights in the Property (such as a
ws of regulations), then Lender may do and
rights in the Property. Lender's actions may
Security Instrumeant, appearing in court, paying

Although Lender may take action under this

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security

- lnstrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Boffower shall pay the premiums required to .

obtsin coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to

the cost to Borrower of the morigage insurance previously in effect, from an alternate morigage insurer approved by Lender.

If substantially equivalent mortgage insurance coveszge is not available, Borrower shall pay t0 Lender each month a sum

. Loss reserve payments may no longer be required, al the option of Lender, if mortgage insurance coverage (in the amount and

- for the period that Lender requires) provided by an insurer spproved by Lender again becomes available and is oblained.
Borrower shall pay the premiums required (0 maintain mortgage insurance in effect, or o provide a loss reserve, until the
“requirement for mortgage insurance ends in accordance with any written agreement between Borrower and Lender or -
applicable law. ' : : R :

_ - 9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
~ - Borrower notice at the time of or prior (o an inspection specifying reasonable cause for the inspection. I

v 10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any "
condemnation orothérhking"ofmy;nﬂoftherpaty,orforconveyanceinliwofcondemﬁon,mherebyassigtiedmd
shall be paid to Lender. : o , -
~ In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due; with any excess paid (o Borrowe:. In the eveat of a partial taking of the Property in
" which the fair market value of the Property immédistely before the taking is equal to of greater than the amount of the sums
" Secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
- the sums secured by this Security Instrument 'shail be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
- Property immediately before the taking. Any balance shall be paid 0 Borrower. In the event of & partial taking of the
Property in which the fair markei value of’thepmpenyimmedmclybefmmeukingislessmmemmonhem
secured immediately before - the taking, unless Borrower and Lender otherwise agree in writing or ualess applicable law

- otherwise provides, d:epmceedsshll_beappliedtoﬂne’sumsecumdbythisSewﬁtylnslmmentwhe&qornotﬂ:ewmue
then due. ' : ' : : - :
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1S. Governing Law; Severability. This Security Instrument shell be governed by federal law and the law of the
jurisdiction in which the Property is locatad. In the event that any provision or clausc of this Security Instrument or the Note
- conflicts with applicable law, such conflict shall not affect othér provisions of this Securily Instrument or the Note which can
be given efféct without the coeflicting provision. To this end the provisioos of this Security Instrument and the Note are
declared to be severable. - | | | S R
16. Borrower's Copy. Borrower shall be givea one conformed copy of the Note and of this Security Instrument. . N
17. Transfer of the Property or a Beneficial interest in Borrower. If all or any part of the Property or any inlérest in it -
is sold ‘or trensferred (or if a beneficial interest in Borrower is sold o transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at jts option, require immediate payment in full of all sums secured by -
this Security Instrument. Hcwever, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument. o o ) . . : .
. If Lender exerciscs this option, Lender shall give Borrower notice of acceleration. The notice shal| provide a period of not-
less” than 30 days from the date is deliverd Dai ithin whi : '
Security Instrument. If Borrower fails ic

TR WL 8 e B S i et e ~

S
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3 (c) pays all expenses incurred in enforcing this Security
‘attorneys’ fees; and (d) takes such action as Lender may reasonably
Lender’s rights in the Property and Borrower's obligation to pay the
_ ’ tinue unchanged.  Upon reinstatement by ‘Borrower, this Security
_ d the obligations ‘secured hereby shall in ful cti ifr i . However, this
right to reinstate shall not apply in thecascofaocelenuonuoderpungnph 7. O r
- 19. Sale of Note; Change of Loan Servicer.. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold ose or more times “without prior notice to Borrower. A sale may resull in a change in the entity
(known as the "Loan Servicer”) that : Ole and this Secunty Instrument. There also

also contain any other information required by applicable law. o ‘ , .

" 28. Hazardous Substances. Borrower shall not cause or permil the preseuce, use, disposal, storage, or release of any’
Hazardous Substances on or in the Property. Borrower shall not do, nor aliow anyone else 1o do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two seatences shall not apply to the preseace, use, or
storage on the Property of small qinntit_ias of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property. ‘ )
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Instrument, Lender shall request Trustee (o
al notes evidencing debt secured by this Security

22. Reconveyance. Upon payment of all sums secured by this Security
reconvey the Property and shall surrender this Security Instrument and
“Instrument to Trustee. Trustee shall reconvey the Property without warranty and without charge to the person or persons
legally entitled to it. Such person or persons shall pay any recordation costs. - : ' . '
23. Substitute Trustee. In accordance with applicable law, Lender may from time to time appoint a successor trustes to
any Trustee appointed hereunder who has_ceased o ‘act. Without conveyance of the Property, the successor trustee shall -
succeed 1o all the title, power and duties conferred upon Trustee herein and by applicable law. ' )
24, Use of Property. The Property is not used principally for agricultural of farming purposes.

~ [Check spplicable box(ee)] : :
| D) Adjustable Rate Rider O Condominium Rider
‘O)Graduated Paymeat Rider o
OBalloon Rider
OV.A. Rider

C}1-4 Family Rider

DPfgnned Unit Development Rider - DBiweekly Payment Rider
DJRate Improvement Rider D) Second Home Rider
D) Other(s) (specify)

BY SIGN ING BELOw, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it. 7 )

Witnesses:

......................................

..................................................................

..................................................................

STATE OF WASHINGTON,

CQ(IMYOFSKAMANIA ' } :

'
Ay,

On this day perscaally appeared before me , : k. - ’
ALAN G. BAILEY asd BELINDA J. BAILEY to me known to be the individual 5 described in and who executed the
- within hdforagoingh:stmnmt.lndwknowledgedthd _______ F o vnn. Signed the same s\ o\ free and
voluntary act and deed, for the uses and purposcs therein meaticaed. , : g ;

* GIVEN uadér my hand and official seal this




- of said Lot, a distance of 70,03 feet; -thence South
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'EXHIBIT o O

Lot 1, CARSON VALLEY SHORT PLAT NO. 1, according to the Plat thereof,

recorded in Book 3, Page 172, Skamania County Short Plat Records being
a portion of the Southeast Quarter of the Hortheast Quarter of Sectiocn
20, Township 3 North, Range 8 East of the Willamette Meridian;

 ALSO that portion of Lot 1, CARSON VALLEY SHORT PLAT NO. 2, according -
- to the Plat thereof, recorded in Book 3, Page 173, Skamania County
Short Plat Records, described as follows:; ' R

:Beginninéﬁat’the Southwest corner of said Lot‘i;'*thence East7199.45'
feet €6 the Southeast corner thereof; thence North along tlie East line
78 degrees 33 igv

_ int of Beginning,
the Northeast Quarter of Se |
the Willamétte Meridian. '




