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1. PARTIES AND DATE. This Contract is enieréd into 6n “dune 1, 1993

between Fred Newman L&gging, Inc., a Washlngton ‘,orporatlon and Fred

Newman and Dolly NewmanJ husband and w1fe

_as “Seller” and .

‘ I;plo_t_lly“_ . Watgres and Kae11 Waters,‘ husband a‘nd wife

2. SALE AND LEGAL DESCRIPT[ON Séller agrees toscll to Buyerand Buyer agreesto purchasc from Seller the
followmg described real estate in Skamania - - County, State of Washington:

Lot 3, NEWMAN SUBDIVISION, according to the recofded‘Plat Ehereof;

recorded in Book B of Plats, Page 67, in the County of Skamania and

State of Hashin:gton’. -
r 015836
 REAL ESTATE EXOISE TAX

muum
paD_R3 €. ¥O
)

3. PERSONAL PROPERTY. Personal property, if -an), included in lhc sale is as follows: ° ,
’ SKAMANIA COUNTY TREASURER

[

IR No part of the purchase pncc is atmbutcd to personal property.
- (a) .~ PRICE. Buyeragrees to pay: - ’ R
. : - % _18,500.00 . Total Price
Less (S 3,000.00 i ) Down Payment -
Less - (% i ~) Assumed Obligation (s) -
Rcsults in $._15,500.00 - - - Amount Financed by Seller. -
_ASSUMED OBLIGATIONS. Buyer agrees to pay the above Assumed’ Obhgauon(s) by assummg )
and agrcclng to  pay that certain — o — m;;.m dated recorded as
AF# y : gﬁcr warrants the unpaid balancc ‘of said obligation is
-8 S _ -which is payable$ - : onorbefore
the ;_—‘*__day of , 19 . mtcrcst at the rate of
% per annum on the “declining ba!ancc thcreof and"a'*‘l’uc amount on or before the
——— - day of cach and every e - thereafter until paid in full -
Note: Fill in the date in the  following w0 lines only if there is an carly cash out date.
NOTWITHSTAN DING TiiE ABOVE, THE ENTIRE BALANCE OF PR]NCIPAL AND INTEREST IS DUEIN
FULL NOT LATER THAN_ S , 19

ANY ADDITIONAL ASSUMED OBLIGATIONS ARE INCLL‘DED IN ADDENDUM

20;4;
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PAYMENT OF AMOUNT FINANCED BY 's’tibu.R BOOK /5 PAGE 5
- Buyer agrees to pay thesumof $. _15,500.00. . - a I'ollo“s _
$ 204.84 or more at buyer's opuon on or before’ lhc lSth day of M B
19.93 - — Cinterestfrom_-__~_________attherateof .. 10Q.. %N perannumonthe’

du:llnmg batance Ihc reof andalikeamountor moreonotbefore the 15th _dayofeachand e\ery

~month__ -~ thereafter until paid in full.
(ronhoyean

Note: Fill in the dau in the following two lines only 1fthv.rc is an early cash out date.. '
- NOTWITHSTANDING THE A!i()\'l {THE I\‘]lRl BALANCE OF PRINCIPALAND INTERESTISDUE IN
- FULL NOT LATER THAN : 4% 2003

Pay ments are applu.d Iust lo th rest and then to principal. Pa) ments shall be madé
at  ~MP O0.11 Szyldo Road, Carson, WA 298610 _
. or such olhe: puauf as the Seller may hsr-.aflcr indicate in “mmg
S. - FAILURE TO MAKE PAYMENTS ON ASSUMED OBLIGATIONS. If Buyer fails to make any pa) ment;
 onassumed obhgallon(s) Setler may give written notice to Buyer thatunless Buyermakes the ddlnqumt payment(s) .
within fifteen (15) days, Seller witl make the payment(s), together with any late charge. additionalinterest, penalties, 7
and costs assessed by the Holder of the assumed obligation(s). The 15-day period may be shontened to avoid the exercise of
any remedy by the holderof the assumed obligation. Buyer shall immediately after such payment by Seller reimburse

Scller for the amount of such payment plus a late charge equal to five percent(5%) of the amou ntso paid plusall costs -
and "ﬂlorm)s fees incurred by Seller in connection with making smh pa) ment.

6 (a) OBI IGATIONS TO BE PAI[) BY SELLER. The Sclld agrees lo connnue 1o pa) from pa)ments received

_ hercunder the following obhgauon \shlch obllgallon must be paid in full when Bu)er pa)s the puruhase price in
full: ’

1 hal certain_ __ ' o dated ucordw as AF #

(Vf‘a“ Deec of Froot C(r uLu L. - - - -

AI\Y ADDlT[ONAL OBLIGATIONS TO BE PAID BY SELLER ARE II\CLUDED lN ADDENDUM e
(b) EQUITY OF SELLER PAID IN FULL. If the balante owed the Selleron the purchase price herein becomes
equal to the balances owed on prior encumbrances being paid by Seller, Buyer will be deemed to have assumed said
encumbrances as ofthal date. Buyer shall thereafter make paymefts diréctto the holders of said encumbrances and

make no further payments to Seller. Seller shall atthattimedeliverto Buyera fulﬁl!m:.nl deedin accordancemth the
"." provisions of Paragraph 8.

(c) FAILURE OF SELLER TO MAKE PAYM ENTS ON PRlOR ENCUM BRANCES. If Seller failsto makc any
- paymentson any pnorcncumbrance Buyer may give written nalice to Seiler that unless Sellér makes the dehnquent
payments within 15 days, Buyér will make the payments together with any late charge; additional interest, penalties,
and costs assessed by the holder of the prior encumbrance. The 15- -day period may be shortened to avoid the exercise
of any remedy by the holderofthe priorencumbrance. Buyer rﬁay deductthe amounts so paid plus alate charge of 5%
of the amount so paid and any attorneys’ fees and costs incurred by Buyer in cannection with the delinquency from

payments next becoming due SeHer on the purchase pnce In the event Buyer makes such dehnquenl paymentson -
“three occasions, Buyer shall have the right to make all pa) ments due !hcreafter direct to the holder of such prior
- encumbrance and deduct the then balance owing on such prior encumbrance from the then balance owing on the

~-purchase price and reduce periodic payments on the balance due Scller by the payments called for in such pnor
. encumbrance as such payments become due.

N OTHER ENCUMBRANCES AGAINST THE PROPERTY Thc propcrt) is subject to crcumbranccs

including the followmg listed tenancies, éasemenls, restrictions and reservations in addition to the obhgauons
- assumed by Buyer and the obhgauons being paid by Seller:

1. Easement for pathway and for Valley: V1ew Private Road as shewn on

the recorded Plat.

Restrictive Covenants, including the terms and provisions thereof,

recorded in Book 130, Page 601.

ANY ADDIT]ONAL NO\I-MONETARY ENLUMBRANCES ARE INCLUDED IN ADDENDUM
8. ‘FULFILLMENT DEED. Upon paymentof all amounts due Seller, Seller agiees to deliverto Buyera SlalLlory
~ Warranty Deed in fuliillment of this Contract. The covenants of warranty in said deed shall not apply to any -
... -encymbrances assumed by Buyer or to defects in title arising subsequent to the date of this Contract by, through or-

under persons other than the Seller hcrem ‘Any pcrsonal propcn) mcluded in the sale shall bc mcludcd in the
Iulﬁllmcm deed. :

9 LATE C HARGES If any payment on thc purchasc price is not made wuhm ten (10) days after lhc dateitis due,

" = Buyer agrees to pay a late charge equal to 5% of the amount of such payment. Such late payment charge shall bein

- addition'to all other remedies available to Sellerand thc firstamounts rcccncd from Buyer aﬁcr such late chargcs are
"due shali bc applied to the late chargcs

- . lO. NO ADVERSE EFFECT ON PRICR ENCUMBRANCES Scller warrams that enlry into this f‘ontracl will

notcause inany priorencumbrance(a)abreach, (b) accelerated payments, or (c) anincreased interest rate; unless(a),
o (b) or (c) has been consented to by Buyer in wmmg :

‘1_01- S SR 19 _A_a_.whlchevenalalcr SubjCCUOanylcnaﬂCICSdCSCl'ledln
- Paragraph? I

: POSSESS!O\' Buyer is enmled to. posscssmn of lhe propert) from and after the date of this Contracl,'

LPB-44 (1988)
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12, TAXES, ASSESSMENTS AND UTILITY LIENS _Buyer agrees to pay by the date due all faxes and
assessments becoming alien against the properiy after the date of this Contract. Huyer may in good faith contestany -
such taxes or assedsinents so long as no forfeiture or sale of the property is threatened as the result of such contest. _
Buyer agrees to pay when due any utility charges which may become liens superior to Sellers interest under this -
Contract. If reat estate taves and penalties are assessed against the property subsequent to date of this Contract
because of a change in use prior to the date of this Coniract for Open Space. Farm! Agriculteral or Timber

- classifications approved By the County or because of a Senior Citizen's Declaration to Defer Property Taxes filed
prior to the date of this Contract. Buyer may demand inw riting paymentof such taxes and penalties within 30 days. If
payment is not made, Buyer miy pay and deduct the amount thereof plus 3% penalty from the payviments next
becoming dud Seller under the Contract. : ' ' '

137 INSURANCE. Buyer agrees (o keep all buildings now or hercafter crected on the property described herein
continuously insured under fire and extended coverage policies in an amount siot less than the balances owed on
obligations assumed by Buyer plus the bzlance due Seler. or full insurable value, whichever is lower. All policies
shati be held by the Seller and be in suck companies as the Seller may approve and have loss payable first (o any
holders of underlying encumbrances. then to Seller as theirinterests may appearand then to Buyer. Buyer may Within
-30 days after loss negotiate a contiact to substanially restore the premises to their condition before the loss. If the
insurance proceeds are sufficient to pay the conlract price for restoration or if the Buyer deposits in escrow any
deficiency with instructions to apply the funds on the resortation contract, the property shall be restored unless the
underlying encumbrances provide otherwise. Otherwise the amount collected under any insurance policy shall be
applicd upon any amounts due hereunder in sueh order as the Seller shall determine. In the évent of forfeiture, all
rights of Buyer in insuranee policies then in force shall pass to Seller. : :

14 NONPAYMENT OF TAXES. INSURANCE AND UTILITIES CONSTITUTINQ LIENS. If Buyer fails to
Pay 12Xes or assessments. insurance premiums or utility charges constituting liens prios to Selier’s interest under this”

- Contract. Selier may pay such'items and Buyer shatl forthwith pay Sclier the amount thereof plus a late charge of 3%
of the ;unoun((licrcof:n!usahy costs and attorney’s fees incuered in connection with making such payment.

15" CONDITION OF PROPERTY. Buyer accepts the property in its present cendition and acknowledges that
Seller. his agents and subagents have made no represgntation of warranly eoncerning the physical condition of the
propeity of the uses towhich it may be putothei than as set forth hegein. Buyeragrees to maintain the property insuch
condition as complics with all applicable laws. X - : ‘

16 RISK OF LOSS. Buyershall bear the risk of loss for destruction or condent nation ofthe propérty. Anysuchloss
shall not relieve Buyer from any of Buyer's obligations pursuantto this Contract. :
17. WASTE.Buyershall ke

epthe pioperly in good repair and shall not commit or suffer waste or willfal damageto
or destruction of the

property. Buyer shall not refove commercial timber without the writteny consent of Scller.

13.  AGRICULTURAL USE. If this property is (o be usn'cd‘pr_incipally for agricultural purposes, Buyer agrees to -
conduct farm and livestockoperations in accordance with good husbandry practices. In the event a forfeiture action

isinstituted, Buyer consents to Seller’s entiy onthe premisestotake any reasonable actionto conserve soil, crops, trees
~ and livestock, ' 1 ~ : :

19.  CONDEMNATION Seller and byer may cach appear as owners of an'interest in the property in any action
“eoncemning candemnation of any pant 0f the property. Buyer may within 30 days after condemnation and removatof
improvements, negoliate a contract to substantially restore the premises to their condition before the removal.Ifthe
condemnation proceeds are suflicient to pay the contract price for restoration or if the Buyer deposifs in escrow any
deficiency with instructions to apply the funds on the restoration contract. the property shall be restored unless underlying
“encumbrances provide otherwise. Otherwise. proceedsofthe award shall be applicd in paymentofthe balance due on

the purchase price; as Seller may direct. -

-20.  DEFAULT. If the Buyer fails to obser
Seller may: ’

.(a) Suit for Instaliments. Sue for any delinquent pen'o;;lic payment: or

‘€ Of perform any term, covenant or condition of this Contract,

(b) Specific Performance. Suc for ,speciﬁé performance of any of Buyer's obligations pursuant to this
Contract: or : : n :

(c) Fosfeit Buyer’s Interest. Forfeitthis Contract pursuant to Ch. 6130, RCW, asitis presently enacted and
may hereafter be amended. The effect of such forfeiture includes: (i) all right, title and interest in'the property of}_he
Buyerand all persons claiming th rough the Buyershall be terminated; (i) the Buyer's rights under the Contract shall
be cancelied: (zii) all sumns previously paid under the Contract shall belong to and be retained by the Seller or cther
personto whom paid and entitled thercto: (iv) all improvements madetoand unharvested crops on the property shall
belong to the Seller: and (v) Buyer shall be required to surrender possession of the property. improvements, and
unharvested crops to the Seller 10 days after the lorfeiture. - -

_ = (d) Acceleration of Balance Due. Give Buyer written notice demanding payment of said delinquencies and
- payment of a Jate charge of 5% of the amount of such delinquent payments and payment of Seller's reasonable
~ attornéy’s fees and costs*incurred for services in preparing and sending such Notice and stating that if- payment -
pursuant to said Notice is not received within thirty (30) days after the date said Notice is either deposited in the mail
- addréssed tothe Buyer or personally delivered to the Buyer. the entire balance owing. including interest, will become -
- - immediately duc and payable. Scler may thereupon institute suit for payment of such balance, interest. late charge
and reasonable altorneys’ fees and costs. o - . - : :

, (e) 'Jqdicinl Foreclosure. Sue’td_ foreclose this contract as a mortgage, in which event ﬁuyer may be liable .
. for a deficiency. - . : a '

21. RECEIVER. If Selier has institued any procee-dihgs'speciﬁ
other'income from the property. Buyer agrees that the appo
protect Seller’s interest. - ‘

ed in Paragraph 20 and Buyer is receiving rental or
intment of a receiver for the propeity is necessary to

LPB-44 (1988)
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22, CBUYER' SREMEDY FORSELLER'S DEFAULT. I Seller fails lo ohserve or perform any em., covenant or ’
- condition of this Contract, Buyer may, after 30 days’ written notice 16 Seller, institute suit for damages or specific

performance unless the breaches designated in said notize are cuired.

23 NON-WAIVER. Failure of cither pany to insist upan strict performance of the other party’s obligations
hereunder shall not be constiued as a waiver of strict petformance thereafter of

alt of the other party’s obligations
- hereunder and shall not prejudice any remedies as provided herein. ' - '

24 ATTORNEYS' FEES AND COSTS. In the event of any breach of this Contract, the panty responsible for the
_ brcach agrees o pay reasonable attorneys” fees and costs, including costs of service of notices and title scarches,
. incurred by theother pariy. The prevailing party in any suitinstituted arisingoutof this Contractand inany {Gefeilure
proceedings arising out of this Contract shall be entitled to receive reasonable attorneys’ fees and costs incurred in
such suit or proceedings. ' ’

25, NOTICES. Nuotices shall be cither personally served or shali be semt

) Certificd mail return receipirequested and
by regular first class mail to Buyer at : '

cand o Sellerat

orsuch other addressesas either party may specify in writing to the other party. Notices shall be deemed given when
served or mailed. Notice 1o Seller shall alse be sent to any institution receiving payments on the Contract.
26.  TIME FOR P}

:RFORMANCE. Time is of the essence in performance of any obligations pursuant to this
Contract. ' : : R

27, SUCCESSORSAND ASSIGNS. Slibjé(:lld&;)" reétﬁciiohs against assignrﬁéni. the provisionsofthis Contract
shall be binding on the heirs; successors and assigns of the Seller and the Buyer. o ’

28. OPTIONAL PROVISION - - SUBSTITUTION AND SECURITY ON PERSONAL PROPERTY. Buyer
‘maysubstitute for any personal property specified in Paragraph 3 herein other personal property of like nature which
Buy¢rowns free and clearof any encumbrances. Buyerherchy grants Scller asecurity interestin all personal property
specifiedin Paragraph Tand future substitutions for such property and agreestoexecute a financing statementunder
the Uniform Commercial Code reflecting such secunty interest. - o

SELLERc _ - INITIALS: » BUYER

e

29.  OPTIONAL PROVISION - - ALTERATIONS. Buyer shall not make any substantial alteration to the

mmprovements on the properly without the prior written consent of Seller. which consent will not be
unreasonably withheld:

INITIALS: ] ; : BUYER

30. OPTIONALPROVISION--DUEONSALE. If Buyer.withoutwritten consentof Selier. (a)conveys, (b)sells.,
= (¢)leases, (d) assigns,{¢) contracts to convey, sell. lease orassign, (f) grants an option to buy the property.(g) permits a
forfeiture or foreclosure or trustee or sheriff's sale of any of the Buyer's interest in the property or this Contract, Seller
may at any time thereafter either raise the interest rate on the balance of the purchase price or declaré the entire
~ balance of the'purchase price due and payable. If one or more of the entities comprising the Buyeris a corporation,
any transfcr or successive transfers in the nature of items (a) through (g) above of 49% or more of the outstanding
capitalstock shallenable Seller to take the above attion. A lease of less than 3 years (including options fer renewals). a
- Jransfertoaspouse orchild of Buyer. a transferincident to a marriage dissolution or condemnation,and a transfer by
- .. inheritancé will not enable Scllét’l' * L>any aclion pursuantto this Paragraph; provided the transferee other than a
~ condemnor agreesin writing thatth.. provisions of this paragraph apply to any subsequenttransaction involving the
property entered into by the transferee. : : . :

SELLER | CINITIALS: BUYER

“31. - OPTIONAL PROVISION - - PRE-PAYMENT-PENALTIES ON PRIOR ENCUMBRANCES. If Buyer
elects to make payments in excess of the minimum required paymients on the purchase price ierein. and Seller.
“because of such prepayments. incurs prepayment penalties on prior encumbrances, Buyer agrees to forthwith nay
* Sciler the amourt of such penalties in addition to payments on the purchase price.. . o
’ SELLER ' - INITIALS: . : ' BUYER

LPB-44 (1988)
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signed the same as _their

32 ()l’TiONAI. l’R()\'lS](-)N -- PERIODIC I’A\-’.\I[ZN'IS()N 'f:;\XlZS AND INSURANCE. In addition 1o the
periodic payments on the purchase price. Buyer agrees to p

assessimentsand fireinsuranc

i e piemivm aswiltapproximately total the smountdue duringthe currentyear basedon

- Scller’s reasonable estimate.

The payments during the current yearshallbe S

“Such -

SELLER

. e

agreements and understandings, writte
~and Buyer.

IN WITNESS WHEREOF the parties have signed and sealed this Conteact the d

. —SELLER

MAN LOGGIN

A
'STATE OF WASHINGTON }
‘ - . §S.
COUNTY OF _ Skamania )

On this day personally appeared gforc me

Fred Newman & Dolly Newmar

. tome know to be the individual described in -
_and who executed the within an( foregoing -

instrument,  and  acknowledged that

~_they

free and voluntary act and deed, for the uses
and purposes therein mentioned.

:GIVVEN under :dera;nd official seal

rescave” payments from Buyer shall fiol acerue interest, Selles shall pay when due
INSUTANCE premiums, ifany. and debit the amounts so paid to the resenve secour
reserve accountin Aprit of cach yearto reilect excess er deficit balances and ch
res¢rve account balance to a minimuim of $10 at the time of adjustment.

ADDENDA. Any addenda attached hiereto are a part of this Contract.
M. ENTIREAGREEMENT. ThisCohtmctconslilutcslhc cntire agr

n ororal. This Contract may be amended only.in wriling cxecuted by Scller

"and;_' Fred Newman S N

R F
- ARSI
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ay Scller such portion of the real estate taxes and

per - . .
all read estate taxes and
1t Buyer and Selter shall adjust the
angedcosts. Buyer agrees to bring the

INITIALS:

BUYER.

cementofthe partivsand supercedes all prior

ay and vear first above written.

K 1 WATERS

STATE OF WASHINGTON | }
. ) - SS.
COUNTY OF _Skamania }
Onthis __ 28 = dayof May 19 93

before me, the undérsigned, a Notary Publi¢ in and for the State of
sthington, ~ duly commissioned and sworn, personally

appeared __ KNI XNABEAAXX

to me known to be the___ _ President XK XXX X XX XX,
,cs’pémive}y_pf- Fred Newman Logging, "Inc. S
the corporation that executed the “foregoing instrument, - and
acknowledged the said instrument to be the free and voluntary act
and deed of said corporation, for the uses and purposes therein
mentioned, and on oath'stated that - he_ authorized to execute -
the said instrument. - - ' v

o] fﬁcia} ;éal hérclo affixed the day and year

W3 | ; ‘
¥, Plate of Washington, residing at

- LPB-4¢(198%)
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