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S . DEED OF TRUST 30
NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHQRIZED AGENT. , :

Se72 /220

.The grantor is

Pegisterna ﬂ
) ) : 7 . - Indexed, Lir Q_
- ..~ (Bomower”). Thc trustee is ~ SKAMANIA COUNTY TITLE COMPANY ’ : - Indirect p

) : . : - . Filmed !

Mailed

THIS DEED OF TRUST (*Sccurity Instrument”) is madeon~~ May 19, 1993
MARK B. SAWYKR AND : :

" HELEN L. : : SAWYER . - '+ HUSBAND AND WIFER

B . CTruse’). Thebeneficiary is  SOUND MORTGAGE, 1he.
which is organized and existing under the lawsof  THE STATE OF WASHINGTON
‘addréssis 11516 SE MILL PLAIN BLVD #K, VANCOUVER, WA 98684

) - ("Lender™). Borrower owes Lender the principal sum of
FIFTY SEVEN THOUSAND NINE HUNDRED SEVENTY & 00/100 '

. and whose

, , : , , Dollars (US. $ = 57.970.00 <)
This debt is evidenced by Borrower’s note dated the same date as this Security Instrumen( ("Note™), which provides for monthly
- payments, with the full debt, if not paid carlier; duc and payable on ‘June 1, 2013 . This Securi
" Instrument secures o Lender: (a) the repayment of the debt evidenced by the Note, With interest, and all renewals, extensions and
_ modificatiors of the Note; (b) the payment of zll other sums, with interest, advanced under paragraph 7 o proteci ihe security of
this Security Insgument; and (c) the performance of Borrower's covenants and agreements under this Security Instrument and the
- Note. For this purpose, Borrower irevocably grants and conveys to Trustee, in trust, with powes of sale, the following described
.. propetty located in : / : Skamania County, Washington:
‘All that tract or parcel of land aF shown on Schedule "A® attached hereto
which is incorporated hersin and made a part hersof. ’

% whihhastheaddressof . MP 9 79R HWY 140 ., WASHOUGAL [Sercet, City),
* Washington 98671 ("Property Address™); -

o : - ZpCodey o ‘ , Form 3048 9/%0
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T

 defend generally the title to the Pro

- principal of and interest on the debt cvidenced by the Note and

_ estimate the amount of Funds due on the basis of curfen

~ Lender in connection’ with this loan, unless applicable law
‘requires interest 10 be paid, Lender shzll not be required o

“ltems. Lender may not charge Borrower for holding and applying the Funds, annually anal
‘the Escrow Items, unless Lender pays Borrower interest on

S 30002 :

| o o ~ BOOK /35" PAGESY3
TOGETHER WITH all the improvements now or terealter erected on the property, and all casements, appurtenances, and
lixtures now or hereafter a part of the property. Al replcements and additions shall also be covered by this Security Instrument.

All of the foregoing is referred o in this Security Instrumient as the "Property.” L o : .
"BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right o grant and.
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrawer warrants and will

> Properly against all claims and demands, subjoct to any concumbrances of recordl.
THIS  SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform covenants with limited

- variations by jurisdiction to constitute a uniforn securily igstrument covering real property.

UNIFORM COVENANTS. Bomower and Lender covenant and agree as follows:

L. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall pfbmpUy pay w_hc'n> duc the '

any prepayment and late charges duc under the Note. ,
2. Funds for Taxes and Insurance. Subjeci to applicable law or 10 a written waiver by Lender, Borrower shall pay to .
Lender on the day monthly payments are due under the Notz, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may atlain priority over this Security Instrument as a lien on the Prepenty; (b) yearly leaschold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (¢) yearly mortgage insurance premiums, if any; and (f} any sums payable by Bomower to Lender, in accordance with the
provisions of paragraph 8, in licu of the payment ol morigage insurance presniums. These items are called “Escrow liems.”
Lender may, at'any time, collect and hold Funds in an amount not to cxceed the maximum amount a lender for a federally related

‘mortgage loan may require for Borrower®s escrow account under the federal Reat Estate Settlement Procedures Act of 1974 as

ameaded from time o time, 12 U.S.C. Section 2601 et seq. ("RESPA™), unless another law that applies 10 the Funds sets a lesser
amount. If so, Lender may, al any time, collect and hold Funds in aa amount not o exceed the lesser amount Lender may

t data and reasonable estimates of cxpenditures of futiire Escrow ltems or

otherwise in accordance with applicable law. B R , , . -
The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
yzing the escrow account, or verifying
the Funds and applicable law perinils Lender to make such a charge.
charge for an independent feal estate tax reporting service used by
provides otherwise. Unless an agreement is made or applicable law
pay Borrower any interest or earnings on the Funds. Bomrower and

However, Lender may require Borrower 1o pay a oné-time

Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shali give to Borrower, without charge, an

* made. The Funds are pledged as additional security for all su

 the ‘excess Funds in accordance with the réquirements of

o Lender the amount necessary 10 make
= monthly payments, a1 Lender’s sole discretion.

annual accounting of the Funds, showing credits and debits 1o the Funds and the purpose for which each debit o the Funds was

ms secured by this Security Instrument.© i
tied 1o be held by applicable law, Lender shall account o Borrower for

applicable law. If the amount of the Fiinds held by Lender at any time is
may so notify Borrower in writing, and, in siich case Borrower shall pay
up the deficiency. Borrower shall make uip the deficiency in no more than twelve

If the Funds held by Lender exceed the amounts peimi

not sufficient 1o pay the Escrow Items when due, Lender

Upon payment in full of all sums secured by this Security Instrument, Lendes

. " ! ;  shall promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lendér shall acquire or scll the Property

s Lender, prior 1o tie acquisition or sale of the

Pmpe{ty,shhllapplymyl-‘undsheldbyLendaatthetiméofaoquisitionc-rsalemacredilagginstthcsumssecuredbymis

Sccurity Instrument.

«. 3. Application of Payments. Unless apphcd)lc law provides otherwise, all payments reédvéd by bmdu' under paragraphs

"land2shallbcapp'lied: ﬁm,toanjrmymldwgmdwundamm;mxd.;mznmmupayabbmﬂamw&

third, to intezest due; fourth, 10 principal due; and last, o any late charges due under the Note. - / -
4. Charges; Liens. Borrower shall pay all taxes; asscssments, charges, fines and impositions attributable (o the Property
which may atwain priorily over this Security BMun)&andhﬂsdbldpaymtsagrmuldrmts!ifmy. Borrower shall pay these

_obliga:ionsinmcmamuprogkbdinpamgmphlorifmlpaidhtha_lirmna,Bormwashaﬂpayllmnonlimdimcﬁywmc .

qusonowedpaynmLBoﬁoWashaHpmmpdyfmnislimluldaaumﬁcwofamoumslobepaidmﬂathispaagrmh.lf

- . Borrower makes these payments directly, Borrower shall prompty furnish to Lender receipts evidencing the payments.

Bumwa;staﬂ‘;xmlpdydisdmgcmylimwhichhmprimity over this Security Instrument unless Borrower: (a) agrees in

: 'wri_l'ingtothcp’aymdgt.ofﬂicobligaﬁonsccumdbyﬂ:cliglmanmnaacceptabletolmdéxz(b)conmmgoodfaid)méliénf

T Q-{V(WA) (3108} o : Page 20t 6

by. or defends against”enforcement of the lien in, Jegal proceedings which in the Lender's opinion operate 0 prevent the -
mfawnml_ofmclim;or(c)secmmfrmnﬂwholdaofﬂwlhymagrewmtsaﬁsfmymlaﬂambadjnmgqgﬁmm‘
lhisSecun’tyIns:mnmLIflmdadetmnincsdiatmypanoﬁhe?mpenyissubjealoaﬁmwhkhmyamin;xh"ityovamis

. Security Instrument. Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more
. of the actions set forth above within 10 days ofdggivmg of notice. Co

Form 3048 9/90




. otherwise materially impair the lien created by this Security Instrument or Lender's security in
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S. Hazard or Property Insurance, Bomower shall keep the improvements now existing or hereafler erected on the Property
insurcd against loss by fire, hazards included within the term “extended coverage™ and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender -
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not

- be unrcasonably withheld. If Bomower fails 1o maintain coverage described above, Lender. may, at Lender’s option, obtain

coverage to protect Lender’s rights in the Property in accordance with paragraph 7. o )
pable w Leader and shall include a standard morigage clause. Lender shall
If Lender requires, Borrower shall promptly give to Lender all receipts of paid

give prompt notice to the insurance carrier and Lender. Lender

All insyrance policics and renewals shatl be acce
“have the right to hold the policics and rencwals.
premiums and rencwal notices. In the event of loss, Borrcwer shall
may ake proof of loss if not made proinptly by Borrower. , : i
Unless Lender and Bosrower otherwise agree in wriling, insurance proceeds shall be applied to restoration of repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not kessened. If the restoration or
repair i3 not economically fcasible or Lender’s security would be lessened, the insurance proceeds shall be applied o the sums
secured by this Socurity Instrument, whether or not then due, with any excess paid to Borrower. If Bomrower abandons the
Property, or docs not answer within 30 days a notice from Lender that the insurance carrier has offered o settle a claim, then
" Lender may collect the insurance proceeds. Lender may usc the procecds to repair or restore the Property or 10 pay sums secured
by this Socurity Instrument, whether or not then duc. The 30-day period will begin when the notice is given. ,
Unless Lender and Bormower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the duc date of the monthly payments referred o in paragraphs 1 and 2 of change the amount of the paymienis. If under paragraph
21 the Property is acquired by Lender, Borrower's right'to any insurance policies and proceeds resulting from damage to the
- Property prior w the acquisition shall pass to Lender 0 the extent of the sums secured by this Security Instrument immediately
priof to the acquisition. © - - ' ' -
.~ 6. Occupancy, Preservation, Maintenance and Protection of the Property;
- Borrower shall occupy, establish, and use the Property as Bommower's principal res 7 o
this Securily Instrument and shall continue to occupy the Property as Borrowes's principal résidence for at feast one year after the
~date of oocupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, of unless
_ extenuating circumstances exist which are beyond Borrower’s contrcl. Borrower shall not destroy, damage or impair the Propérty,
. allow the Property to deteriorat¢, or commit waste 0n the Property. Bomower shall be in default if any forfeiture action or
- proceeding, whether civil or criminal, is begun that in Lender's £ood faith judgment could result in forfeiture of the Property or
2 ) terest. Borrower may cure such a
defaull and reinstate, as provided in paragraph 18, by causing the action or proceeding 1o be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of
the tien created by this Security Instrument or Lesider's security interest. Borrower shall also be in défault if Borrower, during the
loan application process, gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with
- any malerial information) in connection with the loan evidenced by the Note, including, but not limited 10, representations
- concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a leaseliold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fec title to the Property, the kasehold and the fee title shall
not merge unless Lender agrees 16 the merger in writing. T '

Borrower's Loan Application; Leaseholds,
idence within sixty days afier the execution of

- 7. Protection of Lender's Rights in the Property. If Borrower fails 1o perform the covenants and agreemeais contained in
" _this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a

" proceeding in bankrupicy, probate, for conderunation or forfeiture or to enforce laws or regulations), then Lender may do and pay

fofv\fhateverisnccessarymprotectﬂwvaldcofﬂu_:?mpatyandwlder'srigmsinﬂ\cPrmty.Lazdu'saﬂiﬁnsmayinchidc
" paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
mhéys'fwsandalwfingmﬁkﬁwmymnmkcm.ﬂﬂmghwﬂémaymkeac&mwmispaagmphllmda
does not have to do so. N : ' - . : L
Anyammmtsdisbmsedbyrlmdaunda&ispaa@aph?dmﬂbmmad&ﬁﬁonaldebtofhmwaseémedbydﬁs&cuﬁly
Insu'u_mau.UnlesBonowerandLmdqhgfécm‘odwri'mofpayﬁigndeBshanbwm&unﬂbdakqf
' diSixusahenlatd\eNoté‘rﬂcmdﬂiaﬂbcmyabk,wiﬂ:hmmmmmmmreqmgpaymt N
© 8. Mortgage Insurance. Iflaﬂa;eqﬁhedmtgagemmuasacmﬂhiqnofmakingﬂwkmsxmedbymhw&y

.. Instrument, Barrower shall pay the premiums roquired o maintain the morigage insurance in effect.

L If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in cffect, Borrower si:.allpayd:c p;unimns:;equimdlo
obtain coverage substantially equivalent to the modtgage insurance previously in effect, at a cost substantially equivalent 1o the

cog:meowaofdiqmageirmu'prevbtxslyindfect,fromanaltanatcmongagbinanerapwovedbylmdd.lf

mbstmﬁallyeqnivalqatnntgégc'nmurarucovmgcisnmévaihbk.BﬁmwaMpaybmwhmnhammequalm

onc-twelfth of the yearly mortgage insurance premium being paidrhyBamwawhqll_hemmwc'covazgelqmdorowedio

bcincffectluﬂdwillaoccp(,uscmdrctaintbescpaymmmasabssmdvckﬂiwofnmgagchiﬂme.mme
- - ) C . - .

T o | S  Form 3048 9%
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paymcnts may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period
- that Lender requires) provided by an insurer approved by Leader again becomies avaitable and is obtained. Borrower shall pay the
- premiums required W maintain mortgage insurance in clfect, or o provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any writien agreement between Borrower and Lender or applicable law. :
9. Inspection. Lender or its agent may make reasonable cntrics upon and inspections of the Property. Leader shall give

- Borrower notice at the time of of prior 1o an inspeclion specifying reasonable cause for the inspection. o -
10. Condemnation.  The procceds of -any award or claim for damages, direct or consequential, in connection with any

- condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender: - : : . _

~ Instrument inmediately before the taking, unless Borrower and Lender otherwisc agree in writing,

Security Instrument shall be reduced by the amour}t of the proceeds multiplied by the following fraction: (a) the total amount of
he sums secured immediatcly before the laking, divided by (b).the fair market value of the Property immediately before the
aking. Any balance shall be paid 1o Borrewer. In the cventof a partial taking of the Property in which the fair market value of the

the sums secured by this

Instrument whethér or not the sums are then due. il _ e
. 1t the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrowér: that the condemnor offers o make an
award or seule a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is given, Lender
is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not then due, : : o ’

Unless Lender and Borrower otherwise agree in writing, any application bf proceeds 1o principdl shall not eatend or postpone.

dxcduedalcofihcmonthly payments referred to in paragraphs 1 and 2 or change the amount of such payments. = | o

' er. Exiension of the time for payment or modification
granted by Lender (0 any successor in interest of Bormgwer shall
shall not be required 10
[ modify amortization of
demand made by the original Borrower or Borrower's successors
or remedy shall not be a waiver of or preclude the exercise of any

_, 1L. Borrower Not Released; Forbearance By Lender Not a Waiver.
of amortization of the sums secured by this Security Fistrument
not operate 1o release the liability of the original Borrower or Bomrower's successors in inferest. Lender
comimence proceedings against any successor in intercst of refuse to extend tme for payment or otherwise
~the sums secured by this Security Instrument by reason of any
~ in interest. Any forbearance by Lender in exercising any right
" right of remedy. o ’ . . ’ . :
12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this

- Security Instrument shall bind and benefit the successors and assigns of Lender and Botfawer, subject 0 the provisions ‘of

0-signs this Security

13. Loan Charg If the Joan secured by this Security Instrument is subject 10 a law which sets maximum Joan charges,
mddfailawisﬁnallyimapruédsoﬂmﬂwhxméroﬁu}ogn_chargmcoueclédm’mbcwhwdincomlccli‘on,withmeloan
cxc‘ee@ﬂlcpmniuedliinits,um:(a)anyMhmmargcsmnbereducedbyﬂnmmmtnecmy@mdmemethzgcmﬁe
: pa‘minedlimit;and(b)anysmnsalrwdycoliccwdﬁojnBotquwhkhexocededpanﬁﬂedlimitswillberefmdedeamwa’.
l.aldanxaycbwsemnlakcdﬁsrefmldbymdxingmeprincipalowedunda,meNoteorbymakEgadimc,tpaymum
: :B()ri'pwe:. If' a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
« under the Note. :

-~ 14.Notices. Any notice o Borrower provided for i this Security Insirument shall be given by delivering it or by mailing it
,byﬁmch&mailunl&capplimblehwrequk&uxofmndnnﬂbod.-ﬂwgoﬁocshaﬂbedheaedmﬁnhopmjAddrmm
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" Security Instrument.

_enforcement of this Security Instrument discontinued al ‘any time.prior 10 the carlier of: (a) S da

- information roquired by applicablc law.

- Environmental Law and the following stbstances: gasoline, kerosenc, other flammab

_10 health, safety or environmental protection.

:!adi:te',iotlusthu30da’ysfm'-:thedaletheiotiégkgiw-tol!m,’b_ywhiththeddanltnlmbe
’ ,;tmua-ntommwuno-orMmm_@uwmhmmmymuh'm—qﬁo-or
- byihisscturnylm-egtmmebrmrmpenyﬁpub&ax@uudaumumxzojdays
) Miqshlfmwmﬂmd&gr&htmmummﬁm
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16. Borrowes’s Copy. Borrower shall be given onc conformed copy of the Note and of this Security fnstrument, - -
17. Transfer of the Froperty or a Beneficial Interest in Borrower. '

f _ ¢ Il all or any part of the Property or any interest in it is
- s0ld or wansferred (or if a bene icial iniérest in Borrower is sold or transferred and Bofrower is not a natural person) withcut
- Lender’s prior wrilten consent, Lendes may, al its option, require immediaie N

payment in full of all sums secured by this Security

Instrument. Howeyer, this option shali not he exercised by Lender if exercise is prohibited by federal law as o‘f ¢ datc of this ]

If Lender exercises this option, Lender shall give Borrower notice of accekeration, Thie notice shall provide :J)enod of not less
than 30 days from the date the notice is delivered.or mailed within which B by th i

~ Instrument. If Borrower fails (o pay these sums prior o the expiration of this period, Lender may invoke any r i
by this Security Instrument without further notice or demand on Borrower, - T - : ’

[8. Borrower’s Right to Reinstate. If Borrower meets. certain conditions, Borrower shall have the right to have

: s ! ys (or such other period as

applicable law may specify for reinstalement) before sale of the Property pursuant (6 any power.of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions arc that Bortower: (a) pays Lender all -
sums which then would be due under this Security Instrument and the Note as if no acceleration had oocurre(r . an

. 20. Hazardous Substances. Borrower shall not cause Or permit the prmcucc
mﬂouSSubstanccsonorml!wPropaty Borrower shall not do, rior allo '

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by

le 0f toxic petroleum products, toxic
pesticides and herbicides, volatile 'solvents, matérials containing asbestos or formaldehyde, and radioactive malenials. As used in

this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate

NON-UNIFORM COVENANTS. Bomrower and Lender further covenant and agrée as follows: |~ - -

21. Acceleration; Remedies. Lender shall give uotice to Borrower prior to acceleration foliowing Borrower’s breach of
any covenant or zjreement im this Security Insirument (but not prior to acceleration under paragraph 17 umless
applicable law provides otkérwise). The motice shall specify: (a) the default; (b) the action required te cure the default; (c) -
cured; and (d)
the sums secared
in the future, The
» the right to bring a court action to assert

- reasomable attorneys’ fees and costs of titie evidence. L B

‘~ll'l.c.der'.vokulhemdnb,l‘aduﬁalgivewri;almhmm&&emdgﬂmdddau‘
_mdm'smwummmymumnmmmmmmmmwma '
. ‘ mm'asapphbkhqmyreqmm&eﬁherequm

m&aamfhumahmpmw'hﬁmzlgmg,wmhmm

QdV(WA) ®ro%) . : S ) : Pagesale
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by applicable law and after publication of the notice of sale, Trustee, without demand on Borrower, shall seli the Property
_ al public auction to the highest bidder at the time and place and under the terms designated in the notice of sale in one or
" more parcels and in any order Trustee determines. Trustee may postpone sale of t C i
permitted by applicable law by public announcemeni at the time and place fixed in the notice of sale. Lender or its
. designee may purchase the Property at any sale, - : - - S
Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the trith of the statements made
‘therein, Trustee shall apply the proceeds of the sal¢ in the following order: (a) to all expenses of the sale, including, but not -
limited (o, reasonable Trustee's and attorneys’ fees; (b) to alt sums secured by this Security Instrument; and (c) gny excess
to the person or persons legally entitled to it or (o the clerk of the Superior court of the county in which the sale took place.
: 22. Reconveyance.  Upon payment of all sums secured by this Security Instrument, Lender shall request

Such person of persons shalt pay any recordatio

23. Substitule Trustee. In accordance with applicable law, Leider may from time (o time appoint a successor trustee to any
- Trusiec appointed hereunder who has ceased o acl. Without conveyance of the Property, the successor trustee shall succeed to all
the tide, Bowcr and dutics conferred upon Trustee herein and by applicable law. S : ’

24. Use of Property. The Property is not used principally for agricultural or farming purposecs.

T2s, Riders to this Security Instrument. If onc or more riders z_&e executed
curity 1 ¢ if

[Chock applicable box(es)) S §, sl
Adjustable Rate Rider * [ Condominium Rider ‘ (1 14 Family Rider
[ Graduated Payment Rider Planned Unit Development Rider (] Biweekly Payment Rider
[ Balloon Rider L] Rate Improvement Rider L1 Second Home Rider
[_1v.A Rider ‘ [ POther(s) Ispecify) = ASSUMPTION RIDER

'BY SIGNING BELOW, Bofrower accepts and agrees 16 the texms and covenants contained in this Security Instrument and in -
any rider(s) exacuted by Borrower and recorded with it Y
Witnesses: '

MARK E. SAWYER

L /f/a/w,/ (sea)

. -Borrower

(Seal)
~-Borrower

_(Scal)
-Ba'rqwer

. STATE OF WASHINGTON

- County of = Skamania

'Onlhisdaypcxsunllyapmedbcfmmc{
HELEN L. SAWYER

YT o me known 1 be the individual S

My Appointment Expires on

~ GIVEN mmyhanda:nofﬁ'cialgwmis

’ ?N.VGARY'RINEHAﬁf
NOTARY pugLic
STATE Of WASHING'IDN

EXPt -

‘ : MAR'.:H:UW?RES

q SV(WA) (9105) 'Form 3048 9190
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_ - V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER .
NOTICE: THIS' LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT. |

THIS V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this 19th  day of
May .- 1993 , and is incorporated into and shall be deemed to amend and supplenient the
 Mortgage, Deed of Trust or Deed to Secure Debt (herein’ ‘‘Security Instrument™’) dated of even date herewith,
given by the undersigned (herein ““Borrower*’) to secure Borrower’s Note to ’

: , SOUND MORTGAGE, INC.
- and covering the Pioperty described in the Security Instrument and located at
) R MP 3 79F HWY 140
WASHOUGAL

{herein - Lender®)

. . Washington $8671

i - . . (Property Address) i 4 : ;

V.A. GUARANTEED LOAN COVENANT: In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows: . - TN

- If the indebtedness secured hereby be guaranteed or insured under Title 38, United States Code, such Title and
Regulations issued thereunder and in effect on the date hercof shail govern the righls, duties and liabilities of -

Borrower and Lender. Any provisions of the Security Instrument or cther instruments execuled in consection with

szid indebtedness which are inconsist=nt with said Title or Regulations, including, but not limited 1o, the provision

- for payment of any sum in connection with prepeyment of the secured indebtedness and the provision that the

" Lender may accelerate paymeot of the secured indebtedness pursuant to Covenant 17 of the Security Instrument, are

. bereby amended of negated to the extent necessary to conform such instruments to said Title or Regulations.

- LATE CHARGE: At Lender’s option, Borrower will pay a ‘‘late charge’’ not exceeding four per centum (4%) of
the overdue payment when paid more than fifieen (15) days sfler the due date théreof to cover the extra expense
involved in handling delinquent payments, but such “‘lats Charge™ shall not be payable out of the proceeds of any
sele made to satitfy the indebiedness secured hereby, unless such proceeds are sufficient to discharge the entire
indebtedness and all proper costs and expenses sectred hereby. :

GUARANTY: Should the Department of Velerans Affairs fail 6r refuse to issue its guaranty in full amount within
60 days from the date that this loan would normally become eligible for such guaranty committed upon by the-
Department of Veterans Affairs under the provisions of Title 38 of the U.S. Code ““Veterans Benefits,” the

Mortgagee may declare the indebtedness hereby secured at once due and payable and may foreciose immediately or
may exercise any other rights bereunder or take any other proper action as by law provided. :

TRANSFER OF THE PROPERTY: If all or any part of the Property or any infterest in it is s61d or transferred, this
loan may be declared immediately due and paysble upon transfer (*'assumption’”) of the property securing such
loan to sny trassferce (“‘assumer’’), unless tho acceptability of the assumption and transfer of this loan is

established by the Department of Veterans Affairs or its authorized agent pursuart fo Section 3714 of Chapter 37,
Title 38, United States Code. : ' ,

An authorized transfer (i'nmzilptioﬂ") of the property shall also be subject to additional covenants and agfec:ﬁents
as set forth below: :

(2) .ASSUMPTION FUNDING FEE: A fee equal to ono-halfl of 1 percent (.50%) of the unpeid principal
balance of this loan as of the date of transfer of the property shall be payable at the time of transfer to the mortgages
or its suthorized agent, as trustee for the Department of Veterans Affairs. If the assumer fails to pey this fee at the
time of transfer, the foe shali constitute an additional debt (o that already secured by this instrument, shall bear
. interest at the rate herein provided, and, at the option of the mortgagee of the indebtedness hercby secured or any

transferce thereof, shall bo immediately due and payable. This fee is sutomatically waived if the assurzer is exempt
. under the provisions of 38 U.5.C. 3729 (b). o o : )

() ASSUMPTION PROCESSING CHARGE: Upon spplication for approval o allow assumption and
sfer of this losn, a processing foe may be charged by the mortgages or its authorized agent for defermining the
creditworthiness of the assumer and subsequenily revising the holder’s ownership records when an approved
‘transfer is completed. The amount of this charge shall not  exceed the lesser of the maximum established by the
Department of Veterans Affairs for a loan to which Section 3714 of Chapter 37, Title 38, United Stales Code

A_lpplie.otlny'xinxin:‘nnpréocribedbylppﬁéable&dehw.

(c) ASSUMPTION INDEMNITY- LIABILITY: If this obligation is assumed, then the assumer bereby agrees

. to mssume all of the obligations ofthe\ie(ennunde:tlnlems;oftbeinstnmm:crwingmd sccuring the loan,
‘including the obligation of the veteran to indemnify the Des of Veterans Affairs to the extent of any claiin
piymtlrising’fmlheguumyorinsunnpeoftbeimleb(edm-cmdedby!hilimtmmm. .

IN WITNESS WHEREOF, Boimwer(n) bas executed this V..‘\.- Guaranteed Loan and Assumption Policf Rider. -

o B~ :
o ///v{///{;m/ _
o O 7 E. "-4' / -'. -

. - R i . -BO!'!W ’
Y.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER .
~S38 oom VMP MOXTGAGE FORMS - 01 30938100 - (SINS21.7291




ROOK (35 pPAGE S§F

EXHiBir "a-

The East half of Lot 13, aiid the West three—fourthsiof 1
WASHOUGAL SUMMER HOME TRACTS, as per Plat thereof,
“"A" of Plats, at Page 78, records of Skamania Cows

ot 14 of
recorded in Book
\ty, Washington.
EXCEPT that portion thereof described as follows: '
- BEGINNING -at a point on the Easterly line of said tract distance

0 feet from the Northeast corner thereof; thence in
_ 90 feet distant from the Southwest'corner,thereof;
thence Easterly

_ along the South line of sald tract to the Southeast
corner thereof; thernce in a Northwesterly direction to the Point
of Beginning of said excepted tract. , N
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