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| " DEED OF TRUST

. THIS DEED OF TRUST ("Security Instrument’) is made on ~~ MAY 5
1993. Thegrantoris WAYLON S SHMITH and MEKDY A SKITH

HUSEAND AND WIFE

L R ; ) ("Borrower™).
Thetrusteeis CLARK COUNTY “TITLE COMPANY :
. A WASHINGTON CORPORATION : ' ~ -
- 16400 WASHINGTION $T., SUITE 100, VANCOUVER, UA 98660 (Trustee’).
The beneficlary is The Mortgage Authority, INC.
which is organized and existing under the laws of Delaware 1 .
~ and whose address is 27555 Farmington Road, P.O. Box 1505 - . P ' h B
, : Farmington Hills, M! 48333-1505 | . < ("Lender).
Borrower owes Lender the principal sum of ONE_HUNDRED NINETEEN THOUSAKD DOLLARS ANKD 2ERO CENTS
: : R B WA Dollars (US.$ 119,000.00
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which
provides for monthly payments, with the full debt, f not paid eartier, due and payabie on
JUNE 1, 2023 - - a N . o .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest,
and all renewals, extensions and modifications of the Noté; (b) the payment of all other sums, with interest,
advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance of
Borrower's covenants and agreements under this Security instrument and the Note. For this purpose, Borrower
_irrevocably grants and conveys to Trustee, in trust, with power of sale, the following deseribed property located

iNn SKAMANIA Ceounty, Washington:

A TRACT OF LAND IN THE MORTHMEST QUARTER OF SECTION 23, TOWNSHIP 2 KORTH,
RANGE 6 EAST OF WILLAMETTE MERIDIAN, SKAMANIA COUNTY, STATE OF WASHINGION,
DESCRIBED AS FOLLOWS: LOT 12 OF COLUMBIA RIVER ESTATES AS SHOUN BY SURVEY

RECORDED IN BOOK *J™ OF MISC. RECORDS, PAGE 364, UNDER AUDITOR’S FILE NO.
75656.

Whichlnstheaddi'essot PO Z.IB.RVKUiEFLFLER RO ~ SKAMANIA
~ Washington 98648 (Property Address");
- . _ o Code} - . -

" WASHINGTON - Single Family - Faninie Mae,Sreddie Mac UNIFORM INSTRUMENT




- accordance with appiicable law..
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TOGETHER WITH all the Improvements now or hereafter erected on the property, and all easements, -‘
appurtenances, and fixtures now or hereafter a parnt of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the forégolng is referred to in this Security Instrumient as the "Propery.” .
BORROWER COVENANTS that Borrower Is lawdully selsed of the estate hereby conveyed and has the right to grant -
and convey the Property and that the Property Is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all clalms and demands, subject to-any
encumbrances of record. .~ - - T _ o L :
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
timited variations by Jurisdiction to constitute a uniform securlty Instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows.

~ 1. Peyment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
:\l;e principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the
ote. . ) - ST ’ S ST ) ST o
.- 2. Funds for Taxes and Insurance. Subject to applicablé law or to a written walver by Lender, Botrower shall -
pay to Lender on the day monthly payments are due under the Note, until the Note Is pald in full, a sum ("Funds”) for:
~ (a) yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Propenty; (b)

- yearly leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums;
(d) yearly flood Insurance premiums, if any; (e) yeady mortgage insurance premiums; if any; and (f) any sums payable’
by Borrower to Lender, in accdrdance with the provisions of paragraph 8, In lieu of the payment of mortgage insurance

“premiums. These items are called "Escrow ltems.* Lendetr may, at any time, collect and hold Funds In an amount not

10 exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow -

- account under the federal Real Estate Settiement Procedures Act of 1974 as amended fromtimetotime, 12 US.C.
Section 2601 et seq. CRESPA'), unless another law that applies to the Funds sets a lesser amount. If so, Lender may,

at any time, collect and hold Furnds in an amount not to exceed the lesser amount. Lender may eslimate the amount of -

Funds due on the basis of curtent data and reasonable estimates of experditures of future Escrow liems or otherwise in.

 The Funds shall be held In an institution whose deposits are insured by & federal agency, Instrumentality, or entty
(including Lender, if Lender is such an institution) or In ary Fedéral Home Loan Bank. Lendet shall apply the Funds to ~
pay the Escrow items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the

- escrow account, or verifying the Escrow itéms, unless Lender pays Borrower interest on the Funds and applicable law

- permits Lender to make such a chargé. However, Lender may require Borrower 10 pay a one-time charge fof an -
- independent real éstate tax reporting service used by Lender in copnection with this [oan, unléss applicablelaw = *
" provides otherwise. Unless an agreement Is made or applicable law requires interest 1o be paid, Lender shall notbe - -
required 1o pay Borrower any Intefest or eéarnings on the Funds. Borrower and Lender may agree In writing, howéver,
that interest shall be paid on the Funds, Lender shall give to Borrower, without charge, an annual accounting of the
- Funds, showing credits and debits to the Funds and the purpose for which each debit to thé Funds was made. The
Funds are pledged as additional securtty for all sums secured by this Security Instrument. - ’ o
' If the Funds heid by Lender exceéd the amounis permitted io be heid by applicablé law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. [If the amount of the Funds held
by Lender at any time Is nct sufficient to pay the Escrow items when due, Lender may so notify Borrower in writing, -
. and, in such case Borower shall pay t6 Lender the amount necessary to make up the deficiency. Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender’s sol2 discretion. ! :
- Upon payment in full of all sums secured by this Security instrument, Lender shalt promptly refund to Borrower any
Funds held by Lender. if, undér Paragraph 21; Lender shall acquire or sell the Propetty, Lender, prior to the acquisition
or sale of the Property, shalt apply any Funds heid by Lender at the time of acquisition or sale as a credit against the
- sums secured by this Security Instrument. : o o 2 . : 7
- 3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shafl be applied: first, to any prepayment charges die under the Note; second, to amounts )
payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the

Note. . : : ¢ i S o . . ‘
: 4. Charges; Liens. Borrower shall pay ail taxes; assessments, char fines and Impositions attributable to the -

- - Property which may attain ptioriymer.miségcwkylnstnm'em.arﬁl payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or i not pald in that manner,; Borrower

shall pay them on time directly 1o the person owed payment. Borrower shall promptly fumnish to Lender all notices of

~ amounts (0 be paid under this paragraph. If Borrower makes these payments directly, Borrower shail promptly furnish

1o Lender receints evidencing the payments. . - LT e S

Bawmdﬂémmmﬁydbdmgeaﬁylbhﬁkhhsmwwaths&cmlmmm(a),f
' agreeshwrlthgtbmepayrmameobligaﬂonsecwwbymeliehinan'nanneraoceptatietoLerﬁer;(b)cOntestsin

‘good faith ien by, or defends against enforcement of the tien In, legal proceedings which in the Lender’s opinion -
¢ operateto ) h"é’dorm&!ofﬂme_liéﬂ;or(c)@cuesfrorhmehdderdtlwlienénagfeemetnsaﬁsiactoryto
. LendersgbordirmhgthelientoﬂisSecwityinsmm-,ﬂngadamﬁratanypandﬂmePropenyls,subiect

' loalienwmchmyanahpdoritywefﬁisSecuiy!nstereﬂ.LendefmaygiveBmowefanoticeldetﬂyingmelien.
) Bonowershdsaﬁslymelienonakeonemmoreofﬂwacﬁmsetfonhabovevymm1Gdaysdmegivingofnotice.'
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- 5. Hazard or Property Insurance. Borrower shall keep the Improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage® and any other hazards,
Including fioods or fidoding, for which Lender requires insurance. This insurance shall be malntalned In the amounts
~and for the periods that Lender requires. The Insurance carrler providing the insurance shall be chosen by Borrower
~ subject to Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage
described above, Lender may, al Lender’s option, obtain coverage to protect Lender’s rights in the Property in
accordance with paragraph 7. S T o S :
- Allinsurance policles and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the poliicies and renewals. 'If Lerder requires, Borrower shall promptly give to
- Lender all receipts of pald premlums and renewal nctices. . In the event of loss, Borrower shall give prompt notice to the
“- . Insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. : o
" -~ Unless Lender and Bofrower otherwise agree in writing, Insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration of repair Is economically feasible and Lender's security Is not
lessened. if the restoration or repalr is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with any excess
paid to Borrower. If Borfower abandons thé Property, or does nct answer within 30 days a notice from Lender that the
insurance carrier has offered to settie a‘Claim, then Lender may collect the insurance proceeds. Lerdér may use the
proceeds to repair or restore the Property of to pay sums secured by this Security Instrument, whether or not then due.
- The 30-day period will beginwhenthe noticeisgiven. -~ -~ - . - =~ . . 5 T
’ Unless Lender and Borroweér otherwise agres in writing, any application of proceeds to principal shall not extend or
-~ postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the s
- -payments. Hf under paragraph 21 thé Property Is acquired by Lender, Borrower's right to any insurance policies and -
proceeds resulting from damagse to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition. -~ _ =~ .- - T
6. Occupancy, Preservation, Maintenance énd Protection of the Property; Bortower's Loan Application;

- Leaseholds. Bofrower shall occupy. establish, and use the Property as Borrower's principal residence within sixty.

~ - days after the execution of this Security inststument and shall continue to.occupy the Property as Borfower's principal

’ residence for at least one year after the date of occupancy, unless Lender otherwise agreés in writing, which consent

- shall not be unreasonably withheid, or unléss extenuating circumstances exist which are beyond Bofrower's control.

* Borrower shall not destroy, damage or impair the Property, allow the Property to detériorate, of commit waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, Is begun that in
Lender’s good faith judgement could result in forfefture of the Property or otherwise materially impair the lien created by -
this Security Instrument or Lender’s security interest. .Borfrower may cure such a default and reinstate, as provided in
paragraph 18, by causing thé action or proceeding to be dismissed with a ruling that, in Lender’s good faith I

- determination, precludes forfeiture of the Borrower’s Interest in the Property or other material impairment of the lien
- created by this Security instrument or Lender’s security interest. Borroweér shall also be in dafauit #f Borrower, during

_~ theloan appiication process, gavé materially false or inaccurate information or statements to Lender (or faled to

- ~provide Lender with any material ifformation) in connection with the loan evidenced by the Note, including, but not

-« limited to, representations conceming Borrower’s occupancy of the Property as a principal fesldence. |f this Security
- Instrument is on aleasehold, Borrower shall comiply with all the provisions of the lease. If Borrower acquires fee title to
' the Property, the lsasehold and the fee titie shall not merge unles$ Lender agreés to the merger in writing. ,

.~ 1.-Protection of Lender’s Rights in the Property. If Borrower fails to perfofi the covenants ard agreefments
s cortained in this Security Instrument, or there Is a legal proceeding that may significantly affect Lendet’s rights in the
< Property (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or ~ -

B . reguiations), then Lender may do and pay for whatever is necessary to protéct the value of the Property and Lender's
_rights in the Proparty. - Lender’s actions may Include paying any sums sacured by a lien which has priority over this
‘Security Instrument, appearing in court, paying reasonable attomeys' fees and entering on the Property to make

repairs, ‘Although Leider may take action under this paragraph 7; Lender does not have to do so. -
. Any amoumnts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security instrument. Unless Borrower and Lender agres to othes terms of payment, these amounts shall bear

L “interest from the date of disbursernent at the Note rate and shall be payable, with interest, upon notice from Lender to

... ©  Boitower requesting payimernt. - RN . e

8. Wortgage Insurance. |f Lender required mortgage insurance as a condition of making the loan secured by .

‘ . this Securty Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. i, for
- any reason, the morlgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay

the s required 1o obtain coverage substantially equivalent to the mortgage Insurance previously in effect, at a
cost substantially equivalent to the cost to Borrower of the morigage insurance previously in effect, from an alternate
mongage insurer approved by Lender. }f substantially equivaient mortgage insurance coverage is not avaiable, :

.« Bormower shall pay to Lender each month a sum equal to one-twelflth of the yearly mortgage insurance premium being

- pald by Borrower when the insurance coverage lapsed or ceased 1o be in effect. . Lender will accept, use and retain

these payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, - ¢

" Form 3048 9/90
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at the option of Lender, if mortgags Insurance coveragé (in the amount and for the period that Lender requiresy
provided by an insurer approved by Lender agaln becomes available and is obtained.” Borrower shall pay the premiums
required to maintaln mortgage Insurance In effect, or to provide a loss reserve, until the requirement for mortgage

_insurance ends In accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender

" shall give Borrower notice at the time of or prior to an inspection specifying reasonabla cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct of consequential, in connection with
any condemnation or other taking of any part of rthe Property, or for conveyance In lieu of condemnatlon._arg hereby

- asslgned and shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be appiled fo the sums secured by this Security

’Ir'istrument, whether of not then due, with any excess pald to Borrower, In the event of a partial taking of the Property in

-~ which the fair market value of the Property immediately before the takinig is equal to or greater than the amount of the -

sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree

- in writing, the sums secured by this Security Instruritent shall be reduced by the amount of the proceeds muitiptied by

the following fraction: (a) the totat amount of the sums secured immediately before the taking, divided by (b) the fair
market value of the Property immediately before the taking. Any balance shall be pald to Borrower. In the event ofa
partial taking of the Property in which the falr market value fo the Property Immediately before the taking is less than the
amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or

- unfess applicable law otherwise provides, the proceeds shali be applied to the sums secured by this Security

-Instrument whether or not the sums are then due.

if the Property is abandoned by Baéirower, or i, after noti¢e by Lender to Borrower that the coendemnor offers to
make an award or settle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the :
notice is given, Lendef Is authorized to collect and apply the proceeds, at its option, efther to restoration or repair of the
Property or to the sums secured by this Security Instrument, whether or not then due. N I
_Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments refetred to in paragraphs 1 and 2 or change the amount of such
11. Borrower Not Released; Forbéarance B

Lecider Not a Waiver. Extension of the time for paymert or

- modification of amortization of the sums secured y this Security Instrument granted by Lender to any successor in

interest of Borrower shall not operaté to release the Hability of the original Borrower or Borrower’s successors in-

. interest. Lefider $hall not be required to commence proceedings againest any successor in intefest or refuse to extend

time for payment or otherwise modify amortization of the sumis secured by this Security Instrument by reason of any

- demand made by the original Borrower o Bofrower’s successors in Interest. Any forbearance by Lender in exercising
. anyright or remedy shall not be a walver of or preciude the exerclse of any right or remedy. = . C

#

12. Successors and Assigns Bound; Joint aiid Several Liability; Co-signers. The covenants and agiMems

. of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the

provisions of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who

. €o-signs this Security Instrument but does not'execute the Note: (a) Is co-signing this Security instrument only to

morigage, grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security instrument; and {c) agrees that Lender and any other

- Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
~ Instrument or the Note without that Borrower’s consent.” . - : o S

N

~

. 13. Loan Charges. | the loan secured by this Security Instrument is sibjéct to a law which sets maximum -

'Ioan charges and that law s finally interpreted so that the interest or other loan chargés collected or to be collected in
connection with the lcan exceed the permitted iimits, then: (a) any such loan charge shall be reduced by the amount < /

: __hecessary to reduce the charge to the permitted limit; and (b) any sums already coltected from Borrower, which

exoeedédperininedlimhswﬂbefelgilmdedngmm.'Lendermychopsétomakethism;dbyreduclngme -7
prhcipalowedmdermeNotqabymakhgadm_paymememmwer.ﬁa(Mredmprkwipal.ﬂveredudbh '
willbe,t_reatedasapamdprepaymémmnanyprepaymemdiarge:umermeme. . : :

14. Notices. ~Anynotice_toBorr0\yefprdvijedforinﬁﬂsSeauﬁy'lnstnMShaﬂbegivehbydeliveringitorby :

* . maiting it by first class mall unless applicable.law requires use of ANOtIer methd, Tho notics Shal b diected to th

~ Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given’

by tirst class mail to Lendar's address stated herein or any other address Lender designates by notice to Borrower. Any

VnotioeprovidedforhmisSecmitylnsmmentstdbedeemedtohavebeengiveqtoBorroweforLendetvy,hengNen

.~ 15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any ¥ or clause of this Security Instrument or the

: Notecodlk:tswlhapwcabielaw._suchcoMictshaﬂndaﬁadOﬂmétprwislmsdﬂisSmkylnsﬁwneﬁaﬁmNde
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and
the Note are deciared to be severable. ' ‘ :

16. WCmBmmeegivenonecodormed copy of the Note and ofthisSecmtylnstrumem

For;n m‘spo

. (page 4 07 8 pages)
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17. Tnnster of the Property ors Beneﬂclal Interest in Borrower if a of any pan of the Property or any interest .
“in it is sold or transferred (or i a beneficial Interest in Boirower Is sold or transfetred and Borrower is riot a natural :
person) without Lender’s prior written consent. Lender may, at its option, require immediate payment in full of all sums
_secured by this Security Instrument. However, this option shall not be exerclsed by Lender if exercise Is prohrbrted by -
federal law as of the date of this Security Instrument.
If Lender exercises this option, Lender shall give Borrower notice of acceleratlon The rotice shall provrde a period
- of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay ali sums '
- secured by this Security Instrument. if Borrower fails to pay these sums prior to the expiration of this period, Lender
tnay invoke any remedies permitted by this Security Instrument without furthér notice or demand on Borrower. -

_18. Borrower’s Right to Reinstate. . if Borrower meets ceifain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earller of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in

- this Security Instrument; or (b) entry of a jJudgment enforcing this Security Instrument. -Those conditions are that_
Borrower: (a) pays Lender alf sums which then would be due under this Security Instrument and the Noteasifno
acceleration had occured; (b) cutes any default of any other covenants or agreements; (c) paysall expenses incurred
in enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action

- as Lender may reasonably require to assure that the lien of this Security Instriment, Lender’s rights in the Property and
Borrower’s obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obiigations secured hereby shall remain fully effective as if
no accelehration had occurred However, this right to reinstate shalt not apply in the case of acceleration under
paragrap 17. -

19.Sale of Note; Change of Loan Seevicer. The Note or a partial imerest in the Note (together wrth this Secumy
instrument) may be sold one or more times without prior notice to Botrower. A sale may result in a change in the entity
- (known as the "Loan Servicer”) that collects monthly paymerits due under the Note and this Security Instrument. There
also may be one or more changesoithe Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Setvicer, Borrower wil be given written notice of the change in accordance with paragraph 14 above and applicable
- " law. The notice will state the name and address of the ew Loan Servicer and the address to which payments should be
- made. The notice will also contain any other Informatlon requrred by applrcable law.

20 Hazardous Substances. BorroWer shall notcauseorpermrl the presence use drsposal storage or lease of -
any Hazardous Substances on of in the Property,  Borrower shall not do, nof allow afiyone else to do, anything -
_affecting thé Property that is In violation of any Environmiental Law. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Subaances that are generally recognized to-
beappropnatetonr)rmdresidentralusesand to maintenance of the Property.

. Borrower shall promptly give Lender written noticeofany investigaticn, clalm demand Iawsun or other actron by
any governmental or regulatory agency or peivate party involving the Property and any Hazardous Substance or
- Environmertal Law of which Borfower has actual knowledge. If Borrower learns, of Is notified by any governmental or
* regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall prornﬁytakeal! necessary remedial actions In accordance with Environmental Law. -
i Asusedrnthtsparaqraphzo *Hazardous Substances® are those substances defined as toxic or hazardous
" substances by Environmental Law and the following substances: gasoliné, kerosene, other lammable or toxic
- petroleum products, toxic pesticides and herbicides, volatile solvents, materials cortaining asbestos or formaldehyde,
" and radicactive materials. As used in this paragraph 20, 'Envlrorunentallaw‘meansfederallawsandlawsotthe
) ]msdx:tionwherethePFyislowtedmatrdatetohedm safety or envitonmental protection. :
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Luwdnlghonoﬂeetoammwmmuoﬁngsorromﬂ ]
1mwd-wmmawhmmrmmmmwmmm«mph ’
- 17 uniess applicabie lew provides otherwiss). mmwmdlr(a)ﬂndchw,(b)unwﬁonmuhdto
" cure the defaulk; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the - :

default must be cured; and (d) that failure to cure the default on: or before the date specified in the notice may
,mmmmmunmmwmwylmmubammnmam .
at a dste not less than 120 days in the future. The notice shall further inform Borrower of the right to reinstate -
mmwmmmmammmmmmda«mm«awmm

. of Borrower to acceleration and sale, and any other matters required to be included in the notice by applicable

faw. i the default is not cured on or before the dste specified in the notice, Lender, uhopuon,mayroqm
immediate '

':hmunmdubwanyoﬂwmnd::mbyw ’
© . ol exp pursuing the remadies Wmuumphzrwmmmmw
- ressonable

ummumdmwmmmmmrmammdmm
of default and of Lender’s election 10 cause ths Property 1o be soid. Trustes and Lender shell take such action
mmdﬂmmmmmwmwwmmuwmm
law and after publication of the notice of sale, Trustee, without
_demand on Borrower, shall sell the Property at public suction to the highest bidder at the time and piace and
: mmmwhmmawhmumwwhwmmﬁm

mmo/oo
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Trustee may postpone sale of the Property for a pericd or periods permitted by applicable law by public
~announcement at the time and place fixed in the notice of sale. Lender or its designee may purchase the
Property atany sale. =~ g ) ) L Coe . .
- Trustee shall deliver 10 the purchaser Trustes’s deed conveying the Property without any covenant or -
warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facle avidence of the truth of the

statements mads therein. Trustee shall apply the proceeds of the sale in the following order: (a) to zli expenses

of the sale, Including, buit not limited to, reasonable Trustee's and attorney’s fees; (b) to all sums secured by this
" Security Instrument; and (c) any excess to the person or persons legally entitied to it or to the clerk of the
superior court of the county in which the sale took place. - E o :
- 22. Reconveyance. Upon payment of all sums secured by this Security instrument, Lender shall request Trustee
to reconvey the Property and shall surrender this Security instrument and all notes evidencing debt secured by this
Security Instrument to Trustee. Trustee shall reconvey the Property without warranty and without charge to the person

- or persons legally entitled to it.” Such person or persons shall pay any recordation costs. .

) - 23. Substitute Trustes. In accordance with applicable law, Lender may from time to timé appoint a successor
~ trustee to any Trustee appolnted hereunder who has ceased to act. Without conveyance of the Propenty, the successor
trustee shall succeed to all the title, power and duties conferred upon Trustee herein and by applicable law.
: 24. Use of Property. The Property is not used principally for agricuttural ot farming purposes.

25. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
- with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall
- amend and supplement the covenrants and agreements of this Security Instrument as if the ridet(s) were a part of this
Security Instrument. [Check applicable box({es)) : , :

- [} Adjustable Rate Rider ~ [] Condominium Rider - - [} 14 rFamiy Rider
‘| ] Graduated Payment Rider ' [ ] Ptanned Unit Development Rider {__] Biweekly Payment Rider
- [ ] Balloon Rider ; { ] Rate Improvement Rider [ ] Second Heme Rider
[1V.A Rider : "~ [] Othex(s) [specity) :

BY‘ SIGNING BELOW, Bomower accépts and agfees to the terms and covenants contained In this Sécurity
Instrument and in any rider(s) executed by Borrower aid recorded with it :

Witnesses: / . » ,
o flv/d—[“ ,..)j M I (Seal)
- :W" S SMITH - -Bofrower
~ Soclal Security Number 532-58-2920
- ', B i .>'< R :7‘ :f . 4,
%m TTH M& (Seal).
) - - -Borrower
Social Security Number 533-70-1942
Prepared Gyand When Recorded Return To: - . : _ ' : (Seal) -
. . o - -Borrower.
" RHONDA WILLIAMS . Social Security Number - '
11400 SE 8TMH SIREET, SUITE 200
BELLEVUE, WA 98004 - : (Seal)
' Social Security Number ) '
S Chicago Title
STATO S oo~ (., ; Insurance Company
County of __Clark ' '

o : WAYLON S. SMITH and WENDY A. SMITH
On this day personally appeared before me . _

to -c kuo-n 1o be the ihdi;iduah_described in and who executed the wi:hi;n and foregoing instrument and

, .clmow- wowledged to me thar_they si'gnedrxﬁé samc as___Lheir  free and voluntary act and deed for
. the purposes therein mentioned. - o . .

, ' _ . 6th  May 93 -
_ Given ander my hend gnd official seal shis _ dayof Y 1922

T Lﬂ%

LYNN MILLIGAN ( N
ST;?T?TARY PUB@y Paltic in and for the Siate of Washingion, reésiding & vamcouver

[



