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THIS DEED OF TRUST ("Security Instrument’) is made on APRIL 16

it 1993. Thegrantoris PAUL J PEARCE and CHERI1S L PEARCE '
) ‘ HUSBAND AND WIFE -
’ ("Borrower’).
,Thelrusteens SKAHAHIA COUNTY TITLE COMPANY : -
S04 nusseu ST, stfe’vsx‘so'ri, WA 98648 (Trustee’). -
The beneficiary is The Mortgage Authority, INC. ; ‘ ’
which is ‘organized and existing under the laws ¢f Delaware
. and whose address is - 27555 Farmington Road, P.O. Box 1505 )
o Farmington Hills, MI 48333-1505 . o (Lender’}.
. S ’BorrowerowesLendnrthepnncapalsumof NINETY SiX THOUSAND DOLLARS AND ZERO CENTS
- B a7 : Dollars (US.$ 96,000.00

- This debl is e\ndenced by Borrower's note dated the same dale as this Security Instrument ('Note ). whlch
B . provides for monthly payments, with the full debl, if not paii earher due and payable on
KAY 1, 2023 »
This Secunty Instrument secures {0 Lender: (a) the repayment of the debt evidenced by lhe Note, wrth interest,
and all renewals, extensions and modifications of the Note; (b) the payment of a!l other surns, with interest,
advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the pen'ormance of
Borrower’s covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower
irre'vocably grants and conveys to Trustee, in trust, with power of sale, the following described property located
iNn SKAMANEA County, Washington:

LOT 14, SKAMANIA HIGELAHDS, ACCORDING TO THE RECORDED PLAT IHE‘!EOF, RECORDED
iM BOOK A OF PLATS, PAGE 140, 1N THE COUNTY OF SKAMANIA AND STATE OF
WASHINGTOX. ‘

Begistered

lfiexed. Dir P
in#l[.e:i F
“Fimed ]

Wailed

- which has the address of WP 0.43L KIGHNLAXD RD -, WASKOUGNAL

Waslﬁnglon 98671 ("Property Address™);
@p Code) B
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- TOGETHER WITH allthe Improvernems NOW Or hereal‘ter erected on the propeity, and ail easements, ,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be

- cavered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the *Propeny.”

BORROWER COVENANTS that Borrower is lawfully selsed of the estate hereby conveyed and has the right t6 grant
and convey the Property and that the Property Is unencumbered, except for encumbrances of record. Bortower
warrants and will defend generally the title to the Property agains! all claims and demands, sub]ect to any

_encumbrances of record.
THIS SECURITY INSTRUMENT combinss uniform covenants for natronal use and non- unrform covenants with
' limrted variations by Jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: . -

- 1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the pnnclpal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the

o Note.-

- Property which may atizin priority over this

2, Funds for Taxes and Insurance. Sub]ect to app'rcable law or to a written walver by Lender, Borrower shall
pay to Lender on the day monthly payments aré due under the Note, until the Note is paid in full; a sum (Funds®) for:
(a) yeariy taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b)
yearly leasehold payments or ground rénts on the Property, if any; (c) yeary hazard or property insurance pfemiums;
(d) yearly flood insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable
~ by Borrower to Lender, in accordance with the provlslons of paragraph 8, in tieu of the payment of mortgage insurance -
premiums. These items are called "Escrow ltems.” Lender may, at any time, collect and hold Funds in an amount not -
to exceed the maximum amgount a lender for a federally related mortgage loan may require for Borrower's escrow
~account under the federal Real Estate Settlement Procedures Act of 1974 as amended from time 1o time, 12 U.S.C.
Section 2601 et seq. "RESPA"), unless another law that applies to the Funds sets a lesser amount. If so, Lender may, -
at any time, collect and hold Funds in an amount not to éxceed the lesser amount. Lendér may estiimate the amount of
Funds due on the basis of current data and reasonab!e estimates of expendrtures ot future Escrow items or otherwrse in
accordance with applicable law. g o
The Funds shall be held in an institution whose deposrts are rnsured by a federal agency. lnstrumentalrty. or entrty
(including Lender, if Lender is such an institution) or inany Federal Home Loan Barnk. Lender shall apply the Funds to
pay the Escrow Items Lender may not charge Borrower for holding and applying the Funds annually analyzrng the .
escrow account, or veritying the Esciow ltemns, unléss Lender pays Boriower interest on the Funds and applicable law
permits Lender to make such a charge. However, Lender may require Borroweér to pay a one-time charge for an
independant real estate tax réporting service used by Lender in conneclion with this l6an, unless applicable law -
provides otherwise. Unless an agreement is made or appiicable law requires intérest to be paid, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree in writing, however,
that interest shall be patd on the Funds, Lender shall give to Boriower, withoul ¢harge, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was made The
Funds are pledged as additional security for all sums secured by this Security Instrument.
if the Funds held by Lender exceed the amounls permitted (o be held by applicable law, Lender shall account to
" Borrower for the excess Funds in'accordarice with the requirements of applicable law. If the amount of the Funds heid
- by Lender at any time Is not sufficient to {)ay the Escrow ltems when due, Lender may so notify Borrower in writing,
. and, in such case Borrower shall pay to Lendér the amount necessary to make up the deficiency. Borrower shali make
up the deficiency in no more than twelve monthly payments, at Lender's sole discretion. . . .
Upon payment in full 'of all sums secired by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under Paragraph 21, Lender shall acquire or sefl the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acqursmon or sale as a credit agarnst the
sums secured by this Security Instrument. :

3. Apﬂtcation of Payments. Unless appl icable law provrdes otherwrse “all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under ihe Note; second, to amounts

payable under paragraph 2; third, to |nterest due; fourth to principal due; and last, to any Iate charges due under the
) Note -

Charges; Liens. Botrower shali patéall taxes assessments chafges hnes and Imposmons attnbutable to the
ecurity lnstrument “and leasehold payments or ground rents, if any. -
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shail pay them on time directly 1o the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts 10 be paid under this paragraph. i Borrower makes these payments directly, Borrower shall prompdy furnish
to Lender receipts evidencing the payments. -
Borrower shall promptly discharge any lien whrch has pnorrty over thrs Secunty Instrument unless Borrower (@
agrees in witing to the payment of the obligation secured by the lien in a manner acceptable 10 Lender; (b) contests in
- good faith the lien by, or defend me:?ume'g!orcemem of the lien in, legal preceedings which in the Lender’s opinion
operate to prevent the enforcel jen; or {c) secures from the holder of the fien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject
to a lien which may attain priority over this Security Instrument, Lender may give Bofrower a notice identifying the lien.
. Borrower shall satrsfythe lien or take one or more of the actions set forth above within 10 days of the giving of notice.
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~ accordance with paragraph 7.

_fepair of the Property damaged, if the restoration or repalr is economically feasible and Lender's security isnot :
lessened. I the restoration or repair Is not econcmically feasible or Lender's security would be iessened, the insurance

- proceeds to repalr or restore the Property or to pay sums secured by this Security Instrument, whether or not then due.

~payments. H under paragraph 21 the Propérty Is acquired by Lender, Boffower’s right to any insurance policies and

~secured by this Security Instrument immediately prior to the acquisition. - -

~ days after the execution of this Security Instrument and shall continue to occupy the Property as Bomrower's principal -

- created by this Security Instrument or Lender's security inleres!. Borfower shall also be in dafault if Borrower, during .

DL I UL

_ repairs. Althcugh Lendér may take action under this paragraph 7, Lender does not have to do so.

- Bofrower requesting payment

‘ paid by Borrower when the Insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain

| | B | BOOX /35 PAGE //5~
. &. Hazard or Property Insurance. Boirower shall keep the Improvemerts now existing or hereafter erected on
the Property insured against loss by fire, hazards Included within the term *extended coverage® and any other hazards, -
Including floods or flooding, for which Lender requires insurance. This insurance shall be malintalned It the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shalt bs chosen vy Borrower
subject to Lender’s approval which shall not be unreasonably withheld. 1f Borrower fails to maintaln coverage
described above, Lender may, at Lender's optlon, obtain coverage to protect Lender’s rights in the Property in
All insurance policles and renewals shall be acceptable to Lender and shall include a standard mortgage ctause. .
Lender shall have the right to hold the potiicles arxd renewals. If Lender requires, Borrower shall promptly give to
Lender all recelpts of paid premlums and renewal notices. In'the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. - o
Unless Lender and Borrower otherwise agfes in writing, insurance proceeds shall be apptled o restoration or

proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with any excess
id to Borrower. If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the
nsurance carrier has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the .

The 30-day period will begin when the notice Is given. D S 1 -
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to In paragraphs 1 and 2 or change the amount of the

proceeds resuiting from damage to the Proparty prior to the acquisition shall pass to Lender Lo the extent of the sums

- 8. Occupancy, Presérvation, Maintenance and Protection of the Prbpeﬂ}; B'Bfi'oweg:s Loan Abplicﬁti&h;
Leaseholds. Botrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty -

residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damagé or impalr the Property, allow the Property to deterlorate, Of commit waste on the
Property.. Borrower shall be in default if any forfeiture action of proceeding; whether civit of criminal, is begiin that in
Lendert’s good faith judgement could result in forféiture of the Properly or otherwise materially impaif the lieft created by
this Security Instrument or Lender’s security interest.” Borrowet fmay cure such a defauli and reinstate, as provided in-
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, In Lender's good faith
determination; precludes forfeiture of the Borrower’s inteiest in the Property or other material impairment of the lien

the loan application process, gave materially false or inaccurate information or statements to Lender (or fatledto
provide Lender with any material information) in connection with the loan evidenced by thé Note, incliding, but not
limited to, representations concerning Borfower’s occupancy of the Property as a principal residence. If this Security
Instruinent is on a leasehold, Borrower shall comply with all the provisions of the lease. ‘If Borrower acquires fee title to
the Property, the leasehold and the fee titlé shall not merge unless Lender agrees to the mérger in wriling.

7. Protection of Lender’s Rights iri the Property. Il Borrower fails to perform the covenants and agreeméents .
contained in this Security Instriment, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or fo enforce laws or
regulations), then Lender may do and pay for whatever is nécessary to protect the value of the Property and Lender's
rights in the Property. Lender’s actions may include paying any sums secured by a lien which has priority cver this

Security Instrument, gppea_[iﬁg in coun, paying reasonable attorneys’ fees and entering on the Property 10 make
Any amounts disbursed by Lender nder this paragraph 7 shall become additicnal debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other termis of payment, these amounts shall bear
Interest from the dale of disbursement at the Note rate and shall be payable, with interest, upon notice from Lenderto -
8. Mortgage Insurance.” if Lender required mortgage insurance as a condition of making the loan secured by
this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for - -
any reason, the mortgage Insurance coverage required by Lender lapses or ceases [0 be in effect, Borrower shalt pay
the premiums required o obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a
cost substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
“mortgage insurer approved by Lender. H substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender each month a sum equal to ona-tweifth of the yearly mortgage insurance premium being

these payments as a Joss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required,

Form 3048 9/90
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at the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires)

" unless applicable law otherwise provides, the proceeds shail be apphed to the sums secured by this
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provided by an Insurer approved by Lender agaln becomes available and Is obtalned.” Borrower shall pay the premlums :
required te malntain mortgage Insuranze in effect, or to provile a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Botrower and Lender or applicable law. »

‘9. Inspection. Lender or its agent may make reasonable enliles upon and Inspections of the Property. Lender

- shall give Borrower notice al the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or clalm for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Propeny. or for conveyance Inlleu ot condemnatlon are hereby
assigned and shall be paid to Lender. -

- Inthe'event of a tital taking of the Propetty. the proceeds shall be apptied to the sums secured by thts Security -
Instrument, whether or not then due, with any excess paid to Borrower.- In the event of a partial taking of the Property in .

“which thé falr market value of the Property Immediately before the taking Is equal to or greater than the amount of the -

sums secured by this Security Instrument immediatety belore the taking, unless Borrower and Lender otherwise agree -
in writing, the sums secured by this Security Instrument shail be reduced by the amount of the proceeds muttiplied by

“the following fraction: (a) the tolal ameunt of the sums secured immediately before the taking, divided by (b) the fair -

market value of the Property immediately before the taking. Any balance shall he paid to Borrower. In the event of a
partial taking of the Property In which the falr market value lo the Property immediately before thé taking Is less than the
amount of the sums secured immediately before the taking, unless Botrrower and Lender otherwise agree in writing or
ecurity '

Instrument whether of not the sums are then due.

if the Property Is abandoned by Botrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice Is given, Lender Is authorized to collect and apply the proceeds, at its cption, eithel to restoration of repair of the

~ Property or to the sums secured by this Security Instrument, whether or not ther due..

“Unless Lender and Borrower otherwise agree In writing, -any application of proceeds lo pnnctpal shall not extend of
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amouni of such
payments - = _

-11. Bosrower Not Released Forbearancé By Lender Not a Waiver. Extenston of the time for payment or
,modr“rcatron of amortization of ‘the sums secured by this Sécurity Instrument granted by Lender to any successor in
.Interest of Borrower shall not operate to release the liability of the original Borrower or Bosrower’s successors in

interest. Lender shall not be required to commence proceedings agalnst any succedsor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any

~demand made by the 6riginal Botrower or Borrower's successors in interest. Any forbearance by Lender in exercising

any right or remedy shall not be a waiver of or préciude the exercise of any fight or remedy. -
- 12. Successors and Assigns Bound; Joint and Several Liability; Co-signers The covenants and agreements

- of this Security Instrument shall bind and benéfit the successors and assigns of Lender and Borrower, subject to the

provisions of paragraph 17. Borrower’s covenanis and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not execule the Note: (a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower's Intefest In the Property under the terms of this Security Instrument; (b} is’
not personally obligated to pay the sums secured by this Security Instrument; and (c) agreés that Lender and any other
Borrower tay agree to extend, modity, forbear or make any, accommodatrons with regard to the terms of thls Secunty
Instrument or the Note without that Borrower's consent. :

13. Loan Charges. If ihe loan secured by this Sécurity lnstrument is sub]ect 10 a law which sets maximum

K loan charges, and that law is finally interpreted so that the interest or other loan chargés collected or to be coilected in

connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amoun
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower, which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the -
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces pnncrpat the reductton

 will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borower provided for in this Security Instrument shall be given by detrvenng torby -
maiing it by first class mai uniess applicable law requires use of another methad. The notice shall be directed tothe
Property Address or any other address Borrower designates by nolice to Lender. Any notice to Lender shall be given
by first class mail to Lender’s address stated herein or any other address Lender designates by notice 1o Borrower, Any
notice provided for in this Secunty tnstrument shall be deemed to have been given to Bommower or Lender when given

- as provided In this paragraph. -
-15. Governing Law, Seveubltrty This Securrty lnstrument shall be governed by federal law and the Iaw of the

- ]uisdk:ﬁonhwhtchthe?roperty!slomted In the event that any provision or clause of this Security Instrument or the
" Note conflicts with apolicable law, such conflict shall not affect other provisions of this Security Instrument or the Note

which can be given effect without the conflicting provision. To this end the provrsrons of this Security Instrument and
the Note are deciared to b2 severable.
18. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security instrument.

Fonaaouweo
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- Servicer, Borrower will be given written notice of the chan

“made. The notice will also contain any other information required by applicable faw.-
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17. Transter of the Property or & Béneficlal Interest In Borrower. [fall of any part of the Property or any interest
Initis sold or transferred (or if a beneficlal interest In Borrower is sold or transferred and Borrower is not a natural
person} without Lender’s prior written consent. Lender may, at its option, require Immediate payment in full of all sums
secured by this Security Instrument. However, this option sha!l not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. , : C ’ :

If Lender exercises this option, Lender shall give Borrower notice of accelération. The notice shall pkoﬂde a period

 of not less than 30 days from the date the notice Is delivered or {naﬂed__within which Borrower must pay all sums -
- secured by this Security Instrument. If Bottower fails to pay these sums prior to the explration of this petiod, Lender -
_ may invoke any remedies permitted by this Security Instrument without further notice 5r demand on Borrower..

_ - 18. Borrower's Right to Reinstate. If Borrower meets certa'n conditions, Borrower shall have the right to have
enforcement cf this Security Instrument discontinued at any lime prior to the earier of: (a) 6 days (61 such other period -

- as applicable faw may specity for reinstatement) before sale of the Property pursuant to any power of sale contained in

- this Security Instrunient; or (b) entry of a judgment enforcing this Security instcument. Those conditions are that '
_ Borrower: (a) pays Lender all sums which then would be due under this ecurity Instrument and the Note as if no

-acceleration had occured; (b) cures any default of any other covenants o

_ , r agreements, {c) pays all expenses incurred
in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takeés such action

as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon :

. reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if -

no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17. . _ . - . IR ) -

19. Sale of Note; Chadg"é of Loan Servicer. - The Note ora partial Interest in the Note (together with this Secunty

~ Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity

(known as the "Loan Servicer’) that collécts monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note." If there is a change of the Loan

ge in accordance with paragraph 14 above and applicable
taw. The notice wil state the name and address of the new l.oan Servicer and the address to which payments should be

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or lease of
any Hazardous Substances on or In the Property. Borrower shall not do, not allow anyone else to do, anything -
affecting the Property that is I violation of any Environimental Law. “The pseceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantitiés of Hazardous Substances that are genérally recognized to
be appropriate to normat residential uses and to' maintenance of the Prlopety. .~ | . o

- Borrower shall promptly give Lender written notice of any investigation, claim, demand, fawsuit or other action by
any governmental of regulatory agency of privale party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has aclual knowledge. 1 Borrower learns, or Is notified by any governmental or

- . regulatory authority, that any reméval or other remediation of any Hazardous Substance affecting the Property is.
necessary, Borrower shall prompily take all necessary remedial actions in accordance with Environmental Law.

As Used in this paragraph 20, "Hazardous Substances” are those substances defined as loxic or hazardous

“ substances by Environmental Law and the following substances: gasotine; kerosene, other flamimable or toxic .
- petroleum products, toxic pesticides and herbicides. volatile solvents, materials conlainiiig asbestos ot formaldehyde,

and radicactive materials.. As used in this paragraph 20, ‘Environmental Law” means federal laws and laws of the
jurisdiction where the Property is located that relate (o health: safely orenyirorimental protection. : ,
~ NON:UNIFORM COVENANTS, Borrower and Lender futher covenant and agree as follows: - r B o
___ 21. Acceleration; Remedies. Lender shall give notice 1o Borrower prior 10 accelération following Borrower's -
kreach of any covenant or agreement in this Security Instrument (but not priof to acceleration under paragraph -
17 uniless a Aile law provides otherwise): The notice shail specify: (a) the default; {b) the action required to
cure the default; (c) a date, fiot less than 30 days from the date the nolice is given 1o Borrower, by which the

_ default must be cured; and (d) that failure to cure the default on or before the date specified in the notice may

result in accelerstion of the sums secured by this Security Instrument and sale of the Property at public auction
at a date not less than 120 days in the future. The notice shall further inform Borrower of the right to reinstate

- after accéleration, the right to bring a court action to assert the non-exisience of a default or any other defense
of Borrower 10 acceleralion and sale, and any other matters required to be inciuded in the notice by applicabie

iaw. H the default is not cured on or before the date specified in the notice, Lender, at its option, may require

. _immediate payment in full of sll sums secured by this Secwrity Instrument without further demand and may

invoke the power of sale and aiy other remedies parmitted by applicable law. Lenvder shall be entitled to collect

st expenses incurred in pursuing the remedies provided in this paragraph 21, inciuding, but not limited to,

reasonable sttomeys’ fecs and costs of title evidence. e <L e
Hwﬂumﬁnpom,ofalq,wﬂershnn’givéwrmennotieetonsteeoltl'neo&meneeofanem

" of detauit and of Lender’s election to cause the Property to be soid. Trustee and Lender shall take such action

“require. After the time required by applicable law and after publication of the notice of sale, Trustee, without
demand on Borrower, shall sell the Property at public aucticn to the highest bidder at the time and piace and

mdeflheutmdedgmtedhmenpticeot_uleinoneormdreparcelsandjnanyocdé(TnMe,edetamm.
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s - Trustée may postpone salé of the Propert J for a period or periods permitted by applicable law by public
R announcement at the time and place fixed In the notice of sale. Lender or its deslgnee may purchau the
Property at any sale.

Trustee shail deliver to the purchuer Trustee's deed conveying the Properly without any covenant or :
wamanty, expressed or Imiplied. The recitals in the Trustee’'s deed shall be prima facle evidence of the truth of the
statements made therein. Trustee shall apply the proceeds of the sale in the foliowing order: (a) to all expenses
‘of the sale, Including, but not limited o, reasonable Trustee’s and attorney’s fees; {b) to all sums secured by this

T Security Instrumem and (c) any excess 10 the person or persons iegally entrtled to it or to the clerk of the
superior court of the county In which the sale took place. @—————

: 22. Reconveyance. Upon payment of all sums secured by this Security instrument, Lender shall request Truslee
to reconvey the Property and shall sutrender this Security instrument and all notes gvidencing debt secured by this
Security Instrument to Trustee. Trustee shail reconvey the Froperty without warranty and without charge to the person
or persons legally entitied to 1. Such person or persons shall pay any recordation costs. :

- 23. Substitute Trustee. In accordance with applicable law, Lender may from time to time appoint a successor
trustee to any Trustee appointed hereunder who has ceased to act. Without conveyance of the Property, the successor
trustee shall succeed 1o all the title, power and dutles conferred upon Trustee herein and by applicable law.

24, Uu of Propeﬂy The Property Is not used principally for agncultural or farming purposes.

§ s nreme it N g Yt

25. Ridersto this Security Instrumemt. it one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this
Security Instrument. [Check applicable box{es)] , ) ) ,

Carn - b A YA S s

e () Adjustabte Rate Rider : D Coridominium Rider (114 Family Rider

S [ ] Graduated Payment Rider [ ] P1anned Unit Development Rider { | Biweekiy Payment Rider

- ~ [] Battoon Rider ~ [] Rate improverment Rider - [} second Home Rider
o D'v. A. Rider [:] Other(s) lspecrfy] - :

BY SIGNING BELOW, Borrower accepts and agrees to the terms ac
{nstrument and in any nder(s) executed by Borrower and recorded iy %

. Witnesses:
H ; /
: WRIS L PEARCE Borssfe,a')
Social Security Number §38-70-4811
i Prepued By md Whm nsoordod Peturn To: - (Seal)
S, . . - Borrower
JUANITA WILLEANS - . Social Security Number

. 11400 SE 8TH STREET, SUITE 200
BELLEVUE, VA 98004 :

: k. Soclal Security Number
i STATE OF WASHINGTON, % :
' County of Clark

" On this day persosiaily appeared before me Paul J. Pearce and Chris L. Pearce

" to me known to be the individualg described in’ and who exécuted the within and foregoing instrument, ai:d

. acknowledged that  they sgnedthesmeas their free and voluntary act and deed, for the
ussandpurpmathcrunmuoned

l'J a3

ICA L.m'

' ) " rewiding 8¢  Vanoouver :
mmmm-mu . . Co= 0
FIRST AMERICAN TITLE Y PUBLIC . . 6-10—94
o WA-48 ' : STNE OF WASHINGTON M sppointment expires. — i ;

JUNE 10, 004
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