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THIS DEED OF TRUST (‘Sccurity Instrument’) ismade on~~ APRIL 19
19 93 . Thegrantoris - JAMES R. KENNEY AND ALICE E. KENNRY
HUSBAND AND WIFE. . - ’

- . , _— 3 : - {"Borrower’).” !
The trustee is FIRST AMERICAN TITLR INSURANCE COMPANY, A CALIFORNIA CORP. ("Trustce?). The beneficiary is
PLAZA SAVINGS & LOAN ASSOCIATION, - A CALIFORNIA CORPORATION , which is organized and existing under the laws -
of THE STATE OF CALIFORNIA : E »and whosc address is 1820 E FIRST STREET,
-~ FIRST FLOOR, SANTA ANA, CA 92705 : o - ("Lender’). Borrower owes Lender the
principal sum of  ONE HUNDRED SIXTEEN THOUSAND TWO HUNDRED FIFTY AND NO/100 v 1 o
Dollars (US.$  116,250.00 )- This debt is evidenced by Borrower’s note dated the same date as this Security
Instrument ("Note™), which provides for monthly payments, with the full debt, if not paid earlier, due and payable on
: MAY 1, 2023 T - . This Sccurity Instrument sceures to Lender: (a) the repayment of the debt -7
evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note: {b) the payment of all other
- sums; with interest; advanced under paragraph 7 (o protect the sccurity of this Seciirity Instrument: and (c) the performance of |
“For this purpose, Borrower irrevocably

' e Pz
o3 dz 32 Y20

Borrower’s covenants and agreements under this Sccurity Instrument and the Note.
grants and conveys to Trustee, in trust, with power of sale, the following described property located in
, SKAMANIA ' : _ . County, Washingion: ,

< : LOT 8, SHON TAY RILL, ACCORDING TO THE RECORDED PLAT THEREOF, RECORDED

IN BOCK A OF PLATS, PAGE 139, IN THE COUNTY OF SKAMANIA, STATE OF
"WASHINGTON. : :

C«

PR

* which has the address of MP .06L DANIEL ROAD s » WASHOUGAL
’ : ‘ (Street) : : (City)
. Washington 98671 ("Property Address™);
» ‘ (Zip Code)

) TOGETHER WITH all the irnprovcnicnls now or hcrgaftei ;:re'_clcd on the pfopcr(y, and all easements, éppuncna;lccs, and
fixturcs now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
. All of the foregoing is referred to in this Security Instrument as the “Property”. L

BORROWER COVE-NANTS lhat Borrower is lawfully scnscd uf the estate hercby conveyed and has the right to grant and

- convey lnc Property and that the Property is-uncncumbered, except for encumbrances of record.  Borrower warrants and will
* defend gencrally the title to the Property against all claims and demands, subject 10 any encumbrances of record. - ]

" THIS SECURITY INSTRUMENT combincs uniform covenants for national usc and non-uniform covenants with fimited

' variations by jurisdiction to coastitute a uniform sccurity instrumeit covering real property.
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- ltems. Lender m.?' not charge Borcower for holding and apRly‘mg the Funds, annually analyzing the ¢serow account,
c |

~ payments, at Lender’s sole discretion.

- obligations in the manner provided in paragraph 2, or if not paid in that manacr,”Borrower shall

“wriling to the payment of the obli%alio'n sceured by the licn in a manner acceptable to Lender; (b) contestt in good fait

“Instrument.. If Lender determines that any part of the Froperty is subject to a lien which may attain pr

- Leader may collcet the insurance proceeds.” Lender may use the proceeds to repair or restore the Pr

the due date of the monlhly&pa)ments referred to in paragraphs | an
=21 the Property is acquire nff

“circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or.im
> Property to deteriorate, or commit waste on the Property. - Borrower shall be in default i

~ determination, preciudes forfziture of t

- _sccured by a licn which has

: iis_lstrum'cnl. Unless Borrower and: Lender agree (o ot
' dtsburg:mc'nl at the Note ralc and shall be payable, with iate

UNIFORM COVENANTS. Boreower and Lender covenant and agree as fotlows: - . S

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall cromptly pay when due the principat of
and interest on the debt evidenced by the Note and any prepayment and bate charges due un&cr,lhc Note. :

2. Funds for Taves and lnsurance. Subject to applicable law or to a written waiver by Leader, Borrower shall pay to Lender on
the day monthly paymients are due under the Note, until the Note is paid in full, 2’ sum ("Funds®) for: (a) yearly taxes and
assessments which” may attain priority over this Sccurity Instrument as 2 tien on the Propenty; }Ib) yearly leasehold payments or
sround rents on the Property, § any; ef) yearly hazard or property insurance llrrcmiums; (d? yearly flood insurance premiums, if any;]
%c) yearly mortgage insurance premiums, if any; and () any sums payable by
of paragraph &, 'in licu of the payment of niortgage insurance premiums. These items arc called "Escrow liems,
any time, collect and hold Fund<in an-amount not to exceed the maximum amount a Lender for a federally related mortgage ?n:m
may requite for Borrowes's esceow account under the Federal Real Estate Sctilement Procedures Act ol’ 1974 as amended from
time to time, 12 B.S.C. Section 2601 ¢f seq- {"RESPAT), unless another aw that applics to the Funds sets a lesser amount, i so,
Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Leader may estimate the amount of
Funds duc on the frzgsis of current data and reasonable estimates of expenditures of future Escrow Iltems or otherwise in accordance
with applicable law, - - - A co oo ' :

The Funds shall be held in an institution-whose deposits are insurcd by a federal agency,

. 1 n an in: R | by instrumentality, or cntity (including
Lender, if Lender is such an institution) or in ary Federal Home Loan® Baik. . Lender shall apply the Funds to paythe Escrow

Escrow Items, unfess Lender pays Borsower interest on the Funds and applicable law permits Lender to make such a charge.,
However, Lender may réquire Borrower to pay a one-time charge for an independent real estate tax reporting scrvice us’cdtlny
Lender in connection with this loan, “unless applicable law provides otherwise.  Unless an agreement is made or ; plicable law
rcquires intérest to be paid, Lender shall not g»c required to pay Borrower any interest or carnings on the Funds. é)urrowg-r and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an

_annual accounting of the Funds, showiag credits and debits to the Funds and the purpose for which each debit to the Funds was

made. The Funds arc pledged as additional sccurity for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounis permitted to be held by applicable faw, Lender shall account to Borrower fos

g

Sorrowet to Lender, in accordance with the provisions
" Leader may, at”

~

o

q

or verifying the -

N

the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender al any time is

not sufficicnt to pay the Escrow ltems when due, Lender may so nolify 8o

Lender the amount necessary (0 make up the deficiency. Borrower shall make up the deficicncy inno more than twelve monthly

rrower in writing, and, in such cas¢ Borrower shall paylo

Upon payment in full of all sums sccﬁfcd,by this Sccurity Instrument, Lender shall prompily reflund to Borrower any Funds

held by Lender. - If, under paragraph 21, Lender shall acquire or scli the Property, Lender, prior to the acquisition or salc of the

- Property, shall apply asy Funds held by Lender at the time of acquisition or sale as a credit against the sums securcd by this Security
_ Instrument. . ST ’ ’ -

<

3. Applica_!icih_ol‘ Pa.\f‘men_t's. Unless applicable law provides otherwisc, all payments received by Lender under paragraphs 1 and

2 shall be applicd: first, to any picpayment charges duc usder the Note; sccond; to.amounts payableunder paragraph 2; third, to
intcrest due; lourth, to principal duc; and last, (o any late charges duc under the Note. - ' e :

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fihes and impositions gifl;ibulab!e to the Pro

may allain priority over this Security Instrument, and leaschold  payments or ground rents, if any. Borrower shall pay these

_ 7 orr pay them on time directly to the
ceson owed payment. | Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragiaph. If

Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipis c\i_déncinF the payments. =

Borrower shall promptly discharge any licn which has priosity over this Securily Instrument unfess Borrower: a) agrees in

the lien by,
or defends against enforcement of the lien in, legal proceedings which in the Leader’s opinion operate 1o prevent the cnforccn‘ic_r)lt
of the ljen; or (c) secures from the holder of the licn an agreement satisfactory to. Lender subordinating the licn to this Seccurity
ionity over this Security
ake one or more of the

actions sct forth above within 10 days of the giving of notice. S - . , : .
5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hercafler crected on the Property

Instrument, Lender may give Borrower a notice identifying the licn. Borrower shall satisfy ihe lien or 1

. insured against loss by fire, hazards included within the“term -“cxtended coverage™ and any other hazards, including floods or

flooding, for which-Lender requires insurance. . This insurance shall be maintained in the amounis and for the periods that Lender

] j abeve, Lender may, at Lender’s option, obtain coverage
10 protect Lender’s rights in the Property in accordance with paragraph 7. - ' : N | »

All insurance policics and renewals shall be acceptable to Lender and shall include a standard mortgaﬁ'e clausc. Lender shall
have the right to hold the policies and renewals. If Lender requires, Boriower shall promptly give to Len

premiums and rénewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
may make pfoo[,of_!oss if not made promptly by Borrower. - ] o . o ’ :
Unless Lender and Borrower otherwise agrec in wriling, insurance proceéds shall be applicd to restoration or repair of the
Properily damaged, if the restoration or repair is economica uY fcasible and Lender’s security is not lessened. If the restoration or
repair is not cconomically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
sccured by this Security Instrument, whether or ot then due;’ with any excéss paid tolﬁqnow’e{r;’ If Borrower abandons the
Property, ‘or does not answer within 30 days a nolice from Lender that the insurance carrier has offered 10 scttle a claim, then

| operty or to pay sums secured
by this Sceurity Instrument, whether or not then due. The 30-day pericd will begin whea the notice is given. :

.Unless Lender and Borrower otherwise agree in wriling, an apglicaﬁoﬁ of proceeds to principal shall not exténd or postpone

2or chan%e the amount of the payments. If under paragraph
by Lender, Borrower’s right to any insurance policies and proceeds resulting from damage fo tgc
Property prior to the acquisition shall pass to' Lender to the cxtent of the sums securcd by this Sccurity Instrument immediately

prior to the acquisition. ) R e o S
6. Occupancy,” Preservation, Maiatenance and Protection of : the. Proper?; Borrower’s - Loan ‘Application; Leascholds.

- Borrower shall occupy, establish, and use the Propefty as Borrower’s principal residence within sixty days after the execution of this
- Sccurity Instrument and shall continue to occupy the Properfy as Borrower's principal résidence for-at Teast one year after the date

of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating

I"any forfeiture actign or proceeding,

erty which

_sequires.. The insurance carrier providing ghe insurance shall be chosen t:‘y_Borrower subject to Lender’s approval which shall not
‘be unrcasonably withheld. If Borrower fails to maintain coverage describe

er all receipts of paid :

pair the Property, allow the

whether civil or criminal, is begun that in_lender’s good faith judgment could result in forfeifure of the Property or otherwise -
gun Lc ! perty

matezially impair the lien created by this Sccurity Instrument or

this Sccurity Instrument or Lender’s sccurity interest.- Borrower shall

der with any material
sentations concerning

wformation) in comnection_with -the loan evidenced by.the Note, includinf, but not Ii;nitec} lo,hre;ﬁ’r'é
ty Instrument is on a leaschold, Borrower shall comply

Borrower’s occupancy of the PrOpcrtY as a principal residence. If this Securi
with all the provisions of the lease. If

7. Protection of Leader’s Rights in the Property. If B,orrdwﬁ fails to perform lbé"éi}véhénis and agreeménts co‘nvt’éil_iéd‘in this
in bankruptcy, probate, for condcmnation or forfeiture or {0 enforce laws or regulations), then Lender may

ssary (0 protect the value of the Propesty and Lender’s rights in the Property. Lender’s actions may include paying any sums

priority over this Security Instrumcnt, appearing in court, paying reasonable aftorneys’ fecs and entering
on the Property to make repairs: Although Lender may take action under this paragraph 7, Lender does not have to do so. .

Any amounts disbursed by Lender under this parairaph_'i shall become additional debt of Borrower secured by this Security

cf lcrms of payment, these amounts shall bear interest from the datc of
rest, upon notice from Lender to Borrower requesting payment. _
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1 nder’s security interest. Borrower may cure such a default and
_ reinslate, as provided in‘paragraph 8, b causing the action or proceeding 1o be dismissed with a ruling that, in Lender’s good faith .~ ¢
e Borrower’s interest i the Pro 'rlg'eor .other material impairment-of the licn created by -
7 aﬁf) in default if Borrower, during the loan application -
~ process, gave materially false or inaccurate informaticn or stalements to Lender ( or failed to provide Len

‘Borrower acquires fee title to the Property, the leaschold and the fec title shall not merge
~_ unléss Lender agrees to the merger in wriling." - o S ‘ T

; Sccunt) Instrument, or therc is a legal procecding that may significantly affect Lender's rights in the Proper? (such as a procceding
g0 )



- paid to Lender.

-~ o D A .
L RN ) : : ' - .

8. Mortgage Insurancé; If Lender required morlgage nsurance as a condition of making
~ Instrument, 30[[0\\fct'-§fl'aﬂil[ll‘i)' the premiums required to maintain the mortgage insurance in effect. If, for any reason
" Insurance coverage require

©
© . sulgtantially gquivajen] to the mm“_gagc insurance previously in effect, at a cost substantially equivalent to the cost to Borrower (’)l’lﬁc '

‘the oan secured by this Security
the mortgage
Lender lapses er ceases to be in effect, Borrower shall pay the premiums required to obtain COVEra

I ’ P | s req

morigags insurance previously in effect, from an alternate mortgage insurcr approsed by Lender. Il substantially equivalent mostgage gy -
insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to one-twellth of the yearly miortgage 7~y
insuran¢e premiu _ln‘ina%paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender wil aceept, use andg s
retain lh‘t‘sqﬂ}ﬁﬁ n\‘s‘ -a loss reserve in licu of mortgage-insurance. Loss reserve payments may no longer be required, at the
- .-option of L¢nder: if'mortgage insurance coverage (in-the amount and for the period that Lender requires) provided by an tnsurer AN
approved by Lender again Eccomés available and is obtaincd, Borrower shahpay the premiums required to maintain mortgage -

- insurance in cffect, or to provide a loss resenve, until the requirement for mortgage insurance ends in accordance with any wrilten (y)
agreement between Borrower and Lender or applicable law. ' L

9. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall give Borrower
nutice at the time of or prior to an inspection specifying reasenable causc for the 1nspection. . . , T o
- 10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conncction with any gy

conderanation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and shall be o)

In the cvent of a total taking of the Property, the proceeds shall be applied to the sums sccured by this Sccurity Instrument, ™®
whether or not then due, with ari{ excess paid to Boirower. In the.event of a partial taking of the Property in which the fairmarket _ . §
_value of the Property immediately before the taking is cqual to or greater lﬁan the amount of the sums securcd by this Scct;rily\“»- '
" Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums sécured by this Sccurity -
Instrument shall be reduced by the amount of the proceeds multiplicd by the following fraction: (a) the total amount of the sums O !
secured immediately before the: taking, divided by (b) the fair market value of the Properly immediately before the taking. Any
balance shall be paid to Borrower.  Ia the event of a partial taking of the Property in which' the fair market valuc of the properly
_ immediately before the taking is less than the amount of the sums sccured immediately before the taking, unless Borrower and
" Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shail be applicd 1o the sums secured by
~ this Security Instrument whether or not the sums are thea due., , T . S o o
. I the Froperly is abaindoncd by Borrower, or if, after notice by Lendcr o Borrower that the condemnor offers to make an award
or seltle a claim - for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is

‘authorized to collect and apply the procceds, at its option, cither to restoration or répair of the Property or fo the sums sccured by

“this Security Instrument, wlgci cr or nof thea due. N ) : N e )

_~ - Unless Lender and Borrower otherwise agrec in writing, any application of proceeds o Princi‘pal shall not extend o
- due date of the monthly payments referred to in paragraphs 1 and f,or_chahgc the amount of such payments. . - -

~ 1L Borrower Not Released; Forbearance By Lender Nol a Waiver. -Extension of the time for payment ‘or modification of -

- amorlization of the sums s¢cured by this Security Instrument granted by Lender (o 2ny successor in interest of Borrower shail ot -
opcrate to release the liability of the original Borrower or Bomower's successors in interest: Lender shall not be required to

comaence procecdings against any successor in intefest or refuse to extend time for payment or otherwise modify amofiization of the

- sums secured by this Sccurity Instrument by reason of any demand made by the original Borrower or Borrower’s successors in

interc(.;l. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the excreise of any right or

) 12. Successors and Assigns Bound; Joint and Séveral Liability; Co-signers. Thec covenants and agreemcnts of this Security -

Instrument shall bind and beaefit the successors and assigns of Lender an Borrower, subject to the provisions of paragraph l{

-~ Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-sisns this Secunity Instrament but docs not «

‘exceute the Note: (a) is co-signing this Sécurity Instrument only te mortgage, grani and convey that Borrower’s interest in the
Property under the terms of this Secirity Instrument; (b) is not pcrsonaﬁly obligated o pay the sums sccured by this S<eurity
Instrumcnt; and (c) agrees that Lender and any other Borrower may agree Lo extend, modify, forbear or make any aéccommodations -

- with regard to the ierms of this Security Instrumént or the Néte without that Borrower’s consent. : » - ,
~..13. Loan Charges. " If the loan sccured by this Security Instrument is subject €o a law which sets maximum loan charges, and that -
law is finally interpreted so that the interest or other loan charges collecicd or fo be collécted in conncction with the loan cxceed the -
permitted Jimits, ¢ c_n':‘(:? any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any Sums alrcady collécted from Borrower which cxceeded rmitted limits will be refunded to Borrower. Lender may
choose to make this refund by redicing the principal owed under the Note or by making a direct payment to Borrower. If a refund

r p()slponé ll;rc

“ - reduces pringipal, the feduction will be (reated as a partial prepayment without any prepayment charge unider the Note.

- - which the Property is-

, ‘ transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person

- :. "Instrument;

- =_than 30 days-from the date t

B i:this Security Instrumeént discontinued at any ime prior 10 the earlier of:

14. Notices. Any notice to Borrower preovided for in this Sécuri_?'r,lnslr‘umqnl shall be given by delivering it or by
class mail unless applicable law requires use of another method. The notice shall be direcled to the Property Address or any other
- address Boirower designates by nolice to Lender. ‘Any notice to Lender shall be given by first class mail to Lender’s address stated
. herein or any other address Lender designates by notice 1o Borrower. Any notice provided for in this Security Instrument shall be
- deemed £6 have béen givén to Borrower or Lender when given as provided in this paragraph. _ o : =
" - 15. Gaverning Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction in =
focalcd. In the event that any provision or clause of this S{:_cujri! instrument or the Note conflicts with
applicable law, such conflict shall not affect cther provisions of this Security Instrumzent or the Nole which can be given effect without
; the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared te be séverable.
- 16. Borrower's Copy. Borrower shall be given oné conformed copy of the Note and of this Security Instrument. ,
17. Transfer of tie Property or a Beneficial Interest in Borrower. If ail or any part of the Properiy or any interest in it is sold or
‘ without Lender’s prior
< < wrillen consent, Lender may, at its opiion, require immediate payment in full of all sums secured by this Secun'(y Instrument.
" However, this option shall not be cxercised by Lender if exercsc is prohibited by federal law as of the date of this Security

mailing if by first

.7 20 I Lender exercises &his,oﬁon, Lender shall give Bo{*rowcr notice of acceleration. The notice shall provide a J)enod of not less .
, h > notice is delivered or mailed within which Borrower must pay all sums sccured by this Security
Instrument: If Borrower fails (o pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by
~ this Sccurity Instrument without urther nolicc or demand on Borrower. . - .. 7 e L
- 18. Borrower’s Right to Reinstate. If Borrower meels céitain conditions; Borrower shalf have the right (o have enforceinent of
, _ ASa) 5 days (or such other period as applicable law may specify
for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or (b) entry of a
. ;:zgncm cnforcing this Security Instrument. Those conditions are that Borrower: (alq stays Lender all sums which then would be dug -
- i 8 .

this Security Instrument and the Notc as if no acceleration had occurred; cures any default of any other covenants or

§ . - 2gicements; () pays all expenses incurred in enforcing this Security lnstrﬁmenhm ing, but not limited to, reasenable attorneys’
- fﬁcs; an.d(%lakcs such action as Lender may réasonably require to assure that the lien of this Securi Instrument, Lender’s rights'in
the :Prope 2

and Borrower’s obligation to pay the sums secured by this Sccurity Instrument shall cortinue unchanged. Upon -

reinstatement by Borrower, this Sccursity Instrument and the obligations secured hereby shall remain fully effective as if no -

. acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraph 17. : ]

- =~ 19, Sale of Note; Change of Loan Servicer. The Noic or a partial interest in the Note (together with this Security Instrument) -~
may be sold onc or more times without prior notice to Borrower. A ‘sale may result in a change in the entity (known as the "Loan

7 Servicer”) that collects moethly payments due under the Note and this Securi Instrument. There also may be one or more changes

- of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written noficé

o

“- _of the change in accordance with paragraph 14 abovc and applicable law. The notice will state the name and address of the new Loan
- Servicer and the addre

'S¢ y to which payments should be made. The notice will ‘also contain any other information’ required by -

© . 20. Hazardous Substances. Bo}r;owerrsha,l_l not cause or permit the presencs, u.{c,'disposal,-s:or ¢, of release of any Hazardous _
.- -Substances on of in the Property. Borrower shall not do, nor allow anyonc clse to do, anything affecting the Property that is in )

.. violation of any Eavironmental Law. The preceding two scatences shall ot apply to the preseace, use, or storage on the

: . roperty of
small quantities of Hazardous Subsiances thai arc generally rccognized to be’ appropriate 1o normal residential usgs amlr to
- maintenance of the Property. : o R o - ¢
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© JAMB R\J KENNEY , ( ‘Bonower  ALICE E. KENNEY

~ STATE OF WASHINGTON, - clovk

 for the State of Washinglon, duly. commissioned and sworn,  personaily appeared

Borrower shall promptly give Leader written notice of any investigation, claim, demand, lawsuit or other -action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Emvironmental Law of
which borcower has actual ‘knowledge. If Borrower learns, or is notificd by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all
necessary remedial actions in accordance with Environmental Laew. : . - 8

As used in this paragraph-20, "Hazardous Substances® are those substances defined as toxic or hazardous substances by

-Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic n

pesticides and herbicides, volatile solvents, materials containing asbestos or formaldchyde, and radioactive matertals. Asusedin ~Q
this paragraph 20, "Environmental Law™ means federal laws and laws of the jurisdiction where the Property is located that relate
parag M the ) | s n A,

"o health, safety or environmental protection. -

NON-UNIFQRM COVENANTS. Borrower and Lender further covenant and agree as follows: . . - \

21. Acceleration; Remzdies. Lender shall give notice to Borrower prior to acceleration folowing Borrower's breach ofany "0
covenant or zgreement in this Security Instrument (but not prior to acceleration under paragraph 17 uniess applicable law >

- provides otherwise). The notice shall specifys (a) the default; (b) the action required to cure the default; (c) a date, not less than Q

30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the default - m
on or before the daté specified in the notice may result in acceleration of the sums secured ' /this Security Instrumeat and sale

of the Propeérty at public auction at a date ot less than 120 days in the future. The notice shall further inform Borrower of the
right to reinstate after acceleration, the right to bring a court action to assert the non-existence of a default or any other defense

- of Baorrower fo acceleration and sale, and any other matters required to be included in the notice by applicable luw. If the

default is not cured on or before the date¢ specified in the notice, Lender at its option may require immediate payment in full of
all sums secured by this Security Instrument without further demand and may invoke the power of sale and any other remedies
permitted by applicable law. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this.

_ paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale; Lender shall give writfen notice to Trustee of the occumnce of an event of default'and -

_of the Lender's election fo cause the Propérty to be sold. Trustee and Lender shall take such action regarding notice of sale and

shall give such notices to Borrower and te other persons as applicable law may require. After the time required by applicable

. law and after publication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property at public auction to -
.. the highest bidder at the time 2nd place and under the terms designated in the notice of sale in one or more parcels and in any

order Trustee determines: Trustee may postpone sale of the Property for a period or periods permitted by applicable law by

- public announcement at the time an@ place fixed in the notice of sale. Lender or its designee may purchase the phoperty at any

sale, L - s . < - ) - - .- _ -
Trustee shall deliver to the purchaser Trustee's deed conveying the property without any covénant or warranty, expressed or

-im'p_liéd. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made therein. Trustee

shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not limited to,

" - reasonable Trustee's and attorneys’ fees; (b) to ali sums secured by this Security Instrument; and (c) any excess to the person

‘or persons légally entitled to it or to the clerk of the superior court of the county in which the sale took place. =~

22. Reconveyance. Upon paynient of all sums sccured by this Security Instrument, Lender shall request Trustee to reconvey
the Property and shall surrender this Security Instrumént and all notes evidencing debt sccured by this Security Instrument to

-Trustee. Trustce shall reconvey the Property without warranty and without charge Lo the person or persons legally entitled to it.

Such person or persons shall pay any recofdation costs.

23. Substitute Trustee. In accordance with applicablé Iév-j, Leader may feom time 16 time appoint ‘a successor trustee to ia:iy

: Trustec appointed hereunder who bas ceased to act. Without conveyanee of the property, the successor trusiee shall succeed to afl

the title, power and duties conferred upon Trustee herein and by applicable taw. -
. 24. Use of Property. The Properly is not used principally for agricultural or farming purposes. o

. 25. Riders to this'Security Instrument. }f onc or more riders are cxccuted by Borrower and recorded together with this -
Sccurity Instrument, the covenants and agreements of cach such rider shail be incorporated into and shall amend and supplement

the ‘covenants and agreements of this Security Instrument as if the ridei(s) were a part of this Sccurity Instrument. [Check
applicable box{es)] : ' :

1 _Adjustable Ratc Rider Condominium Rider i} 1-4 Family Rider

- -
L1 " Graduated Payment Rider £ 1 Planned Unit Development Rider L ;- Biwcekly Payment Rider
. {3 Balloon Rider : £} Rate Improvement Rider ] Second Home Rider
L1 Other(s) (specify) :

BY SIGNING BELOW;"Borrowcr accepts and agrees to the terms and covenants contained in this Sécurity Instrument and in
any rider(s) exccuted by Borrower and recorded with it -

>\\\ l\\g{i‘st;a ?‘\ ; \{\ SOV 7 ﬁ 0(2- ;- ) a

-Borrower
\

County ss:

Onthis 23  dayof AP\ 1993, before me the undersigned, a Notary Public in and

JAMES R. KENNEY AND ALICE E. KENNEY

(o mc known to be the individual(s) described im and

who exccuted lhc fmcﬁoidg in;trmﬁcnl, and acknowledged to me that ] THEY ) signed and sealed the said instrument

as

R a free and voluntary act and deed, for the uses and purposcs therein mentione
official scal affixed the day ar in this certificate above written. T

12996

S i —w— .= - . Notary Public in and for the State of Washington residing at:
L Rt /7-7 R . VANCOUVER
200, Lf | - -

;
%o
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