‘flla-te_-rfroht Recreation  ~ ‘ 31076

525 NE Greeenwood Avenue

11605;( CABIN SITE LEASE ROOI{ /3L/ PA(:E 75}

WATER FRONT RECREATION, INC., a Washington corporation, heteinafter cailed Lessor, in

a - conisideration of the rents to be paid and covenants to be performed by/R o L e l" k\ N Vl t‘g l“ ‘(
'-D e S p ‘\ \ r\ ‘ ' o

heremafter catted Lessee, leases 10 Lessee the lollowmg desurbﬂd cabm site on the terms and conditions stated herein:

Cabin site number 7 of the North Woods as shown in red on Exhibit “A™ attathed . -
*S'Ci‘: / /Cé—! hereto {alt distancessb‘ein'g approximations), being part of Government Lots 4 and 8, Regstered 9
Section 26, Township 7 North, Range € East, W.M., Skamania County, Washington, Incexed. Uit ’p
SUBJECT, however to an easement for right of way for access road acqunred by the - T '49
Unlled States of Amerrca Unltcd States Forest Service. . : ) tndect -+
' " SECTION 1. OCCUPANCY ’ : Frimed

~l1l"
1 Ol Term This Lease is granted for the period beginning __/.\1 q 1/ N7 .9 74 af‘d _ baited
termmatung on June Y, 2025, unless scones terminated as hereinafter prowded

‘Bend, OR 97701

1.02 Master Lease Lessor holds the above described premrses under a lease, hereinafter referred 10 as

_ the “master lease,”” dated August 11, 1970, from the State of Washnngton acting by and lhrough the Department of
Nalural Resources.

1.03 Master Lease lnoorporated The master lease is on fite with Lessor and is available for tnspec'rcm
- Lessee’s rights hereunder are’subject to all the terms, provisions, exceptions and reservations set forth in said master lease
 {as to which Lessee is a sub-lessee) and mcorporated herein by reference, including, without limiting the foregoing an

easement for right of way for ari acceds road acquired by the United States of America, United States Forest Service and
the right of the State of Washmgton 1o inspect the premises af reasonable times.

SECTION 2. RENTAL i '
201 Baslc Rental. As rental for each lease year the Lessee shall pay the sum of /C" L abi "\ un JY‘ € 74

T “ bj, L Dollars ($ 1/0 O PR ). Rent!shall be pard in advance, on the first aay of September in each

ear, héreinafter referred to as the “anniversary date.’” All payments shall be made to Lessoryat 9655 S.W. Canyon Road,

Portland Oregon, or at such other place at which the Lessor may notify the Lessee in writing. Rent for the fraction of any
lease year shall be prorated. The lease year shall be from September 1 through the succeeding Augast. :

202 Rent Ad]ustments Lessor may, as of any anniversary date, increase the annual rental as follows: -

“(a)-Under the masier lease, Lessor’s rental to the State of Washington may be increased on June 1, 1980,
and at !ntervals of not less than ten {10) years thereafie:. Lessor may increase Lessee’s rental hereunder at such times as
Lessor’s rental under the master lease is increased. The améunt of such increase that the Lessee shali be responsible for
and required to pay shall equal the total rental increase under the master lease to Lessor multiplied by the Lessee’s annual
rental to the Lessor divided by the total annual rental of the Lessees of the sites in the North Woods. Annual rental as
used herein shall mean the total rent the Lessee is réGuired to pay to Lessor for the year immediately preceding ihe year of

- the increase. The aforesaid formuta is illustrated as follows:

Lessee’s share - Increase under master lease Lessee’s annuatl rental
Totat annual rentals of sites

~of increase . to Lessor ) %
(b) In addition to the increase permitted under subparagraph {a) above, Lessor may as of any anniversary
date, increase the annual rental hereundér on account of taxes and assessments against said real properly in an amount,
which togetheér with prior increases on account of taxes and assessments, shall not exceed the total of the amount by which

* taxes and assessmients on the land covered by the master lease exceeds such taxes for 1970, divided by the number of im-
pmved cabin sites on said anniversary date

{c} Finally, every ten years begmnmg September 1, 1985, the annual rental shall, at the option of the l
. Lessor be adjusted to reflect the percent of incCrease from September i 1975 in the Consumer Price Index as published by
~ the Bureau of Labor Statistics, U.S. Department of Labor; that is, the annu_al rental each year for the succeeding ten years

shall be increased as compared with tiie annual rental as set forth herein by the same percentage as the increase in said
Consumer Price Index differs from said Index for September 1, 1975,

A

SECTiON 3. LESSOR’S CONVENANTS

3 01 Declaratnon In order to preserve the natural beauty of the North Woods, to provide for the controt
e of $tructures erected lhereon improvements 10 be made thereon, and for the purpose of extending to the residents therein
"'the areatest possible peace, enjoyment, privacy, health, comifort, safety, and preservation of property values, Lessor dees
hereby certify and declare that with the sole exception of ot 19, which is th.e North Woods Sales Office, the following -
reservations, conditions, cov2nants, agreements and restrictions shall become and are hereby made a part of all feases of

propertly within the plat of the North Woods as the same appears on the map survey recorded in the office of the County
Audrtor of Skamama County, Washington.

v Aoty |
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3.02 Boat Dock. Lessor sha!l construct a boat dock for the common use of resrdems of the North Woods
In the event construction of said boat dock is not completed by September 1, 1972, it is hereby agreed that in lieu of such

‘construction, Lessor shall contribute $5, 000 00 to the North Woods Assocrauon hereinafter descnbed in paragraph 5.09,
for construction of such dock.

.
CPpreel

LR

SECTION 4. USE OF SITE

_ 4.01 Permitted Use. The cabin site shall be used only for resrdentlal purposes No burldmg shall be
- erected, altered, placed or permitted to remain on the cabin site other than one detached single family dwelling and
burldmgs |nc1dental to residential use, and the cabin site shall not be further subdivided into building tots.

4.02 Condition of Site. The premrses hereby leased have been mspected by Lessee and are accepted in
therr present condition.

4.03 Vehndes No vehrcles shall be parked in roadways Vehicles shall not be operated carelessly orin -

excess of posted speeds. No vehicle shall be operated at any time wrthouf a ruffler in good working order Excessive
motor norse or annoying smoke are forbidden. .

4.04 Mamtananee All lots shall at ali times be kept ina clean seg‘rtly, and wholesome condition and no
trash garbage, litter, junk, boxes, containers, bottles, cans, machirery, implements, lumber, or other building matenals
shall be permitted to be or remain exposed on any lot and visible from any strect or adjoining or nearby premise. -

- 4.05 Signs. ‘No signs of any kind shall be drsplayed to the public view on aay lotin the tract except one
‘ profess:onal srgn of not more than 18 inches by 24 inches in size, advertising the property for sale or rent, and excep!
- signs used by a builder or developer to advertise the property during the construction and sales period.

4.06 Nuisance. No noxious or offensive trade of activity shall be carried on of upon any lot in the tract
nor shall anything be done thereon which may be or become an annoyar-ce or nunsance in the area.
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CABIN SITE LEASE com‘_ed_,

SECTION 5. IMPROVEMENTS continued D¢ YOK /Bt/ PAGE 74»2 7
4.07 Animals. No animals, livestock, or poultry of any kind shall be raised, bred, or kept on any let,

except that cats, dogs, or other hcusehold pets may be kept, but not for any commercial purpose. Household pets shall’
not be aflowed to herome an annoyance or nuisance to the neighborhood. ’ :

4,08 Incineration. Because of unpleasant odors and uniight!iness, no individual incinerator will be
permitted on any lot. B » : . )

4.09 Fires and Fireplaces. . Interior fireplaces, stoves, of other tvpe-bume'r must be fireproofed by use

of sparkproof screens. Al fires must be extinguished belore leaving cabin. No fires shall be lit or maintained outside of
anry cabin. ‘ : - o

- - 410 Firearm§ and Fireworks, Disché{rging firearms, firecrackers, rockets or any Vother fireworks within
~the North Woods area shall be prohibited. ' )

- 4.11 Commercial Use. No platted lot shall be used for any commercial purpose, except that a Lessee’
may rent his cabin from time to tirne, and in such case shall be responsible that his,tenantsr abide by these covenants.

, 4.12 Motorbikes. No motorbike or motorcycle riding of any nature shall be allowed except for
ingress and egress. . L i

4.13 Firg Extinguisher. One fire extinguisher {minimum two q(:jart capécily) rh_us! be kept in every cabin.

4.14 Trailers and Tents. No tent, house trailer, or mobile home, whether the same be on wheels or ndl,
on any {ot except during the period 61 cabin consiruction and for guests aver a weekend period.

oo 4.1-5 Solicitation. There shall be no w!iqité!ion or distribution of handbills or cirsulation of any kind
without the written consent of Lessor. - - - - .

Shail be permitted

) 4.16 Hose Bibs. One hose biﬁ shall be installed on outside wail of each cabin for fire b:otettion on or before
~completion of the cabin. - . - : .

, - SECTION 5. IMPROVEMENTS - r o
. ~5.01 Plans Approved. No'building shali he erected, placed, o1 altered of the cabifl site until the con-
struction plans showing the {ocation of the structure have been approved by the Lessor as to conformity with ptan of
development, quality of workmanship and materials, harmony of external design and color with eéxisting structures, and as
to location with respect to topography and finish grade elevation. - Such approval shall be in writing.

: 5.02 Building Materials. All building construction shall be of log or wood fra—rnef: Wood frame stucco or
simulated brick veneer construction is expressly prohibited. "All roofs shall beof wood shirgle or shake, or of an acceptable
composition — color to be approved prior to application by the Lessor or such person or persons designated by Lessor.

5.03 Completion. Cabins musl be completed from all outward appearance within one {1) year from the )

- time such construction is started. Cabin construction must ke started within three years frcm the date 6f the signing of

Cabin Site Lease.

necessary te prepare the property for building subject to the following conditions: : & -

: As required by the State of Washington in the master lease, any tree whose diameter is -
over 8" at chest height must be marked by Lessee for Lessor’s inspection. Lessor will
then notify the Washington State Department of Naturat Resources and request their
standard appraisal of value. Lessee will then pay Lessor for the value of the tree before
remcval. ‘Any additional clearing beyond that necessary tor the construction of im-
provements shall be prohibited. The intent is to remove as few trees as possible to the

5.04 Tree ﬁ_emoili!. The Lessee of each cabin site,méy remove fr‘om,sraid site all trees, shrubs, and foliage ~

end that the community remain natural and rustic.

5.05 Lot Markers. 'Lessee will use all reasonable care to make certain that the lot markers, as established
by Lessor, are not moved or destcoyed, - - =

7 5.06 Improvements Other Than On Cabin Site, No improvements of any kind shall be constructed or
placed upon any area covergd by the master fease without Lesso:r's prior written consent. :

5.07 Ownership of Improvements. The master lease provides as follows: o .
*8.04 Ownership of Sublessse imprcvements. All buildirigs and improvements, ex¢luding
removable personal property and trade fixtures on the leased site [North Woods) erected by
Sub-lessee [Lessee herein] will remain on said site after expiration of this lease {master lease]

O termination prior to the tesm of this lease {master lease] of any sub-ease {this lease] held -

by the State under the provisions of paragraph 5.09; providéd, however, upon the expiration ..

of the lease {master lease] , if the State is umsuccessful in re-leasing the leased site {North Woodsj, ,
s a unit, then each sub-lessee {Lessee herein} shall have a preferential right as allowed by law

to re-fease from the State its sub-leased area; provided, further, upon the termination or expira- -
tion of this lease [master jease) or 3 sub-lease {this lease] assigned under paragraph 5.09 that

as a condition of any re-lease of the leased site or sub-leased site to any other party made during
the three year period following the State shall require the subsequent Lessee to gurchase the

- Sub-lessee’s [Lessee herein] interest in the improvements as allowed by law. Expiration, as

-used in this paragraph, shall mean the expiration of the lease as of May 31, 2025.” ’

The parties hereto agree that the terms and conditions of the above quoted paragraph shall be applicable provided:

{a) That Lessee is not in default under any of the terms and conditions of this lease; and _
{b} That Lessee’s lease expires May 31, 2025. In the event of earlier expiration of this lease, all buildings
~and improvements located upon the premises shall be the property of Lessor. )

The parties hereto further ageee that the benefits of paragraph 8.04 of the master lease shali be ehforceable sotely against
- the State of Washington. : o o i - X !

) 65.08 'ifaxes and Assessments. The Lessee shail pay in annual pay}nénts all taxes and assessments that ﬁe
. now charged or may become chargeable against the improvements placed upon the cabin site, now or in the future, com-

mencing with the taxes first becoming due and payable after the date hereof, all before such taxes and assessments become
past due. S ; e s R S
o 5.09 North Woods Association. - The roads in the plat and certain other common areas shall be held in-
__ the name of The Noith Woods Association, a non-profit association, of ‘which the Lessees of lots in the plat shail be
- members. Said Association shall be responsible for the maintenance and repair of roads, the entire water system including
but not limited to water systems serving the cabins on the premises, docks and common areas and improvements thereon
" {if any), as well as other community functions which may be given it by iis members. The owners (Lessees) of lots in the
tract shall be required to pay dues of not less than one and one-half dollars {1'4) per month and assessments 10 said 7
. Association for their reasonable share of the costs of the functions and duties of the Association. Said dues shall commence
-Itis understood and agreed that Lessor shall and it is hereby delegated to fulfil all duties, -
g oods Association until fifty “(50} fots in the North Woods are leased. At that )
ali Lessees for the purpose of forming said Association. -
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 CABINSITE LEASE continued ' - - R A :

SECTION 6. UTILIMES  ROOK /3 ‘{ PAGF 763
o 6.01 Sewage. Individual sewage disposal systems installed by Lessee must be designed, located, and con-
structed in accordance with the legal regulations, laws and ordinances of Skamania County and the State of Washington.

i o 6.0Z Reservation. Lessor reseryes to itself and to its successors and assigns easements in, under, and
along alt roads and other common areas in the plat for any utilities whether presently installed or not. In addition, an ease-
ment is reserved in an area five {5) feet by ten {10) Tee! in one carner of each lot [to be selected by essor) adjoining the
road, for electric transformer vault and/or telephone and power service pedestals if any. And the assignment of the lease as
to each individual lot shal! be sutject to the right to cross over or under the same along the ot lines, with utitity lines if
such may be necessary in the development of this subdivision or adjoining subdivisions.

6.03 Water.- Each cabin site has or will be furnished water at or near the lot line. Each lessee agrees 1o

receive water from the water system supplying the North Woods and fuither agrees 1o pay Lessor $225.00 for the right 1o
_conrnect to said system. - - - . ! »

- . ’6.04 Mainienance. The lessee shall bear the responsibility and expense of furnishing, instatling. back-
filling, and maintaining each undérground trench or other digging upon such cabin site which is necessary for any utility
“ connections or facilities to serve such cabin site. : ‘ :

SECTION 7. MISCELLANEOUS

- - 7.01 Lessee’s Duties. Lessee agrees to comply strictly with the Lessor’s rules and regulations and all
applicable Federat, State, County, and Municipal laws, rules and requfations relating to all activities contemplated under this
lease, including but not limited to, use of public or private roads, parking, fire anid prevention of fire, public health, and

.- pollution of streams or lakes, and to assume 2!l obligations thereby imposed upon the Lessor. Lessor may inspect the cabin

- site and cabin at any time to determine compliance with the teims of this lease.” . o F B i

7.0Z Indemnification. Lessee hereby agrees to assume all rick of, and indeminify and hold harmless, and
al the Lessee’s expense, defend the Lessor from and against, any claims, loss, cost, lega! actions, liability or expense on
" . sccount of personal injury to or death of any persons wiiomsoever, including but not limited to employees of the Lessor, -
or damaje to or destruction of property to whomsoever belonging, including but not limited to property of the Lessor
* which might result from Lessee’s activities on the leased premises. The Lessee further agrees to indemnify and save harmless
the Lessor from any loss, cost, suit or expense resulting from Lessee’s failure td comply with any of the provisions of any
applicable laws, rules of regulations. : . ' :

7.03 Insurance. Lessee shall ébtain fire, casualty and liability insurance as follows: : ‘
{a} Fire and casualty insurance in a sufficient amounii to rover the replacement cost of any or all improve-
ments upon the leased premises. Such insurarice shall becarsied by a responsib.e company or companies satisfactory

1o Lessor and the poiicy or policies shall be endorsed and delivered to Lessor with provision for thirty (@D) days’
notice of cancellation to Lessor. - - t T

, - {b) Liability and property insurance insuring Lessor and Lessee against all liabitity for damages to perscns
of propeity caused by the maintenance, use o7 occupancy of the leased premises or by reason of the conduct of any
activity carried on theérein. Such insurance shall be carried by a responsible company or companies satisfactory to
Lessor in ameunts not less than the following timits, pamely:

(1) Bodily injury to or death of any one person, $5,000.00; B
(2)  Bodily injury oc death resufting from any one accident to two or more persons, $10,000 00: and
(3} property damage, $1,000.00. -
Lessee shali deliver to Lessor certificates and receipts evidencing said policies of insurance and further provide
with the company or comipanies for thirty {30) days’ notice of cancellation 16 Lessor.

. . 1.04 Assignméht. Wi!ho_ul the prior written consent of Lessor, Lessee shali not assign this lease or any-
interest therein, or sublet, and no heir, executor, administrator, receiver, trustee in bankruptcy or other assignee by opera-
tion of law shall assign or sublease without such written consent :

i

) 7.05 Waiver. Any waiver by the Lessor of any provisions hereof r.rj‘ust bejiri wriiing, and any of the cdven-
ants, conditions, resteictions, in this lease may be annulied, waived, changed, or modified with respect to all or any portion
of said property by Lessor at any time. B g ? : ' : ’

' 7.06 Attorneys’ Fees. In the event any action, suit, proceeding or appeal therefrom is brought to collect
the rent due or to become due hereunder, or ary portion thereof, or to get possession of said premises, or to enforce com-
.. pliance with this lease, or for failure to observe any of the covenants of this lease, the prevailing party shall be entitled to
recover such sum as the Court may adjudge reasonable as attorneys’ fees to be atlowed in said suit, action, proceeding or
appeal theretrom in addition to such other relief granted by the Court. )

~ 7.07 Condemnation. The parties hereto shall receive any sums or damages paid or awarded by reason of
any taking, condemnation or acquisition during the existence of this lease as their interests therein shall then appear, whether

_or not by litigation, by any authority, person or corporation, whether public or private, of any title to or interest in all or
- any part of the premises. : : :

) 7.08 Reservoir Level. The Lessee acknowledges by signing this lease that Pacific Poweér and Uight ,
“Company has the right to fluctuate the waters of Swift Reservoir at any time within the provisions of Federal Power Com-
“'mission License No. 2111 or as amended. The Lessee shall waive all claims or damage and shall indemnify Pacific Power
" and Light Company, the State of Washington, Lessor or their successors, if any, against any claim of damage arising from
= fluctuation in reservoir ievel or impairment of recreational use of the reservoir or shoreside or floating facilities.

7.09 Validity of Provisions, ]'Iie de{ermi}lation of any Court that 5ny prbvisions of this lease are uh[awful

- of void shall not affect lh»g validity of any other pfogisioh hereof.

: ~_7.10 Enforcement of Restrictions. Without in any way limiting the rights of Lessor, if the parties upon
whom the provizions hereof are binding, or any of them; shall violate or attemnpt to violate any of the reservations, restric-
- tions or covenants hereof, the Lessor or any lessee of land in the tract, shall have the right to compel performance of or
- compliance with the provisions hereof, to abate and remove, at the expense of the offending lessee or lessees of the property,
.. any structures or erections in violation of the provisions hereof, to recover damages for any such violation or attempted
- violation of the provisions hereof and to prosecute any proceedings at law or in equity in furtherance of the aforesaid
< remedies in any Court having jurisdiction of such cases. - : ’ ’ -

e 7.17 Reservations on Land. - All of the reservations, conditions, covenants, agreements and restrictions :
. shall run with the land and shall be binding on the lessees of all property covered hereby and all parties and persons claiming

unde; them and on all property within the tract..

: ©7.12 Assignment. Without fimiting Lessor’s ﬁ@n 10 sell or assign this lease or land, Lessor may assign
this lease to a corporation, and if said corporation assumes the obligations of Lessor hereunder, Lessor shall thereby be re-
. leased of and relieved from any and all obligations under this lease. o : : ’ - ’
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SECTION 5. TERMINATION ROOK /34 PAGE 7&4

8.01 Default ard Notice. If any default shall be made on the pars of the Lessee in the observanze or
peulo:mance of any of the terms, covenants, agreements, of provisions of th's lease by him to be obiserved or performed and

CABIN SITE LEASE continiet

- such default continues for siaty (60) days after wrilten notice, the l2ssor may, alt its option, immediately terminate this

lease, forfeit Lessee’s interest therein, and forthwith exclude tha Lessee from the premises and from all rights hereunder,

- but the Lessee shall nevértheless be liable 1o the Léssor for all liatulities incurred hereunder prior to surh tenmination.
Waiver of any default heréunder shall not constiftute a waiver of any subsequent defaut. Service of any notice provided for

nerein by the Lessor may be mace by depopiting such notice in the United States mails addressed 1o the Lessee at

& D é‘qa St’ _;Zr ah 5!&&_“_!?“_‘_______”80 Y ”1:3 0 L aulll

8.02 Master Lease Termination. It is expressly understood thal Lessor has leased the premises from the
State (nf Wa,hmgton for a period ending June't, 2025. The master lease provides that in the event it is terminated for any
reason whatsoever, prior to the lease termination date, such termination shall uperate as an assignment to the State of

Washington of this lease together with the umeslncted nghl of the State to receive payment ol the rents herein proaded
I-om the date of said assigninent. - -

8.03 Failure to Pravide Pmpe'ly Reoort Lessee shah haye the option to void thls leasz if he does not
‘receive a property report pr2pared pursuant o the rules and requlations of the U.S. Department of Housing and Urban
Development, in advance of. or at the time of, his signing the lease; and Lessee shall have the right 1o revoke this lease
“within 48 heurs after signing the tease if he dld not receive the property report at least 48 hours betore signing the lease.
However, this option to void the lease shall not apply where Lessee has received the property report and inspected the fot-

- or lots to be leased in advance of signing the lease and acknowledges by his s:gnature that he has madesuch .nsr;ectnon aqd

" hasread and understands such report. ’ -

Lessee shall have the option to void thns tease if he does not receive a prop°rty repofi prepared and Dur-

. suant to rules and tegulanons of the Oregon SU!}([IVIS’OI’I Contro! Law ORS 9? 210--92 990 in advance ¢f his signing lhns
lease.

. ~Each and every provision of lhls tease shall hind and sha!l inure to the benem of the respectwe heirs,

representatives, successors and assigns of the parties. In the event lessee is more than one perscn, the liability of such
persons hereuncder shall be’ |omt and severat. ’ " : -

8.04 Easemems As shov.n on the. plal of “The North Woods™, 20 feet easnmems are reserved to the
Lessor and its assigns on the water front portions of Lots 16, 17, 18, 19, 20, 21, 22 ‘and 23 tor| pusposes of community
" boat docks. Ssid easements shall not prevent lessees of the above fots fr,om developing their owwn shoreside docks pro-

 ‘viding such facilities do not interfere with the boat tralfic pattern of the community dock systern.

Five fool easements are reserved to the Lessor and ils assigns on the southerly 1ot ling of Lot 10, and the
northr iy lot line of Lot 11 for access to the water front. Said access 10 serve as pathway to boat docks if itis duerm.ned
by Lesssr that additional hoa! docks are needod to serve “"The Nonh Woods' community.

) IN WITNESS WHEREOF the parnes have executed this lease in duphcale this ,&_'day of -

M_ ., 1976

FILEG 750 ﬁﬁgﬁkp
SKAREHIZ O A
BY SKARANIACO.YTTL!
WATER FRONT RECREATION, INC.

h?gz £ I'” [n g%y //}/\7 7711_4)/
- mu _ " President /

v (\‘l‘-\\[
. iJ SOH Secret;ry i

S s R : LESSOR
" ¢ "unt" -" : 1

lul-\-

;‘-‘

-

LESSEE

YOU HAVE THE OPTION TO VOiD YOUR CONTRACT OB AGREEMENT 8Y NOTiCE TO THE SELLER IF YOUDID ~
. NOT RECEIVE:A PROPERTY REPORT. PREPARED PURSUANT TO THE RULES AND REGULATIONS OF_ THE ;
,OFFICE OF INTERSTATE LAND SALES: REGISTRATION, US. DEPARTMENT OF HOUSING AND URBAN
DEVELOPMENT, IN ADVANCE OF OR-AT THE TIME OF YOUR SIGNING THE CONTRACT QR AGREEMENT. IF o
. YOU RECEIVED THE PROPERTY REPORT LESS THAN 48 HOURS PRIOR TO SIGNING THE CONTRACT OR
: AGREEMENT, YOU HAVE THE RIGHT TO REVOKE THE CONTRACT OR AGREEMENT BY NOTICE TO THE

: SELLER UNTIL MIDNIGHT OF THE THIRD BUSINESS DAY FOLLOWING THE CONSUMMATION OF THE
TRANSACTION. A BUSINESS DAY IS ANY CALENDAR DAY EXCEPT SUNDAY AND THE FOLLOWING BUSINESS
HOLIDAYS: NEW YEAR'S DAY, WASHINGTON'S BIRTHDAY, MEMORIAL DAY, INDEPENDENCE DAY, LABOR
- DAY, COLUMBUS DAY, VETERANS' DAY, THANKSGIVING AND CHRISTMAS.

I {we) hereby acknowledge that pno' to the signing of this lease, | {we) have received, read and understand the PROPERTY
"REPORT prepared pursuant 16 the rules and regulations of the U.S. Department of Housmq and Urban Development (office

of Interstate Land Sales Registrations) and the PROPERT Y. REPORT prepared pursuant to rules and regulations of the .

Oregon Subdmslon rontrol law ORS 92.210 - 92. 990 I {we) also acknowledge that | {we) have inspected the 101 to be

- AL nﬂ.&,‘m |
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