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_PORTLAND, OREGON 97214

“("Trustee®). The beneficiary is U.S. BANCORP MORTGAGE COMPANY, whick
STATE OF OREGON, and whose address is 501 SE HAWTHORNE BOULEY
- Borrower- owes Lender the principal sum of ‘SIXTY-NINE
-, {U.5.$69,265.00). This debt is evidenced by Bomower's note dated the same date as this Soc

CiLED SO AT CRD '
SEMAMY Shall

BY 35 AMANIA GO, TITLE

her iy 3 33 PH'93

When Recorded Mail To: - - - S LJ/

U.S. BANCORP' MORTGAGE COMPANY CGARY M. 7 o
POST CLOSING DEPARTMENT ORE-4411 o SAMS
501 SE HAWTHORNE BLVD, ' B o |

o ) . Loan Number 30634032
: [Space Above This Line For Recording Data) . —
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. - . ; FHACascNo. T _ . j
- State of Washington - DEED OF TRUST 569-0322108 729 [

116002

THIS DEED OF TRUST (*Security Instrument®) is made on APRIL 1, 1993, The Grantor is GEORGE A. SAMS and ROBIN L. -
SAMS, HUSBAND AND WIFE (“Borrower™). The trustee is U.S. BANK OF WASHINGTON, NATIONAL ASSOCIATION

is organized and existing under the laws of THE
ARD, PORTLAND, OREGON 97214 (“Leénder™).
“THOUSAND TWO, HUNDRED SIXTY.FIVE AND 60/100ths Dollars
urily Instrument ("Note®), which
1, 2023. This Security Instrument
and all rénewals, extensions and -

provides for monthly payments, with the full debt, if not paid earlier. due and payable on MAY

- purpose, Borrower irrevocably grants and conveys to
- in SKAMANIA County, Washington: 7

~LEGAL bES(,‘RlP’i'ION TO THE DEED OF VTRUST ATTACHED HERETO AND MADE A FART

" HEREOF.

/'Vconyey the Property and that the Property is ncum _
" defend gas_e;allylhetidctﬁthcf’ropeﬁyagaing all ciaims and demands, snzbject@o:ny_éncumhzmesofmcord.

which has the address of MP 0.01R LESLIE LANE, SKAMANIA
Washington

BORROWER COVENANTS that. Borrower is lawfully seised of the estate hercby conveyed and has the right to grant and

» except for encumbrances of record. Borrower warrants and will

1. Payment of Principal, Interest and Late Charge. Borroﬁvershallrpaywbeﬁduelheprin'cipal of, and interest on, the debt

- evidenced by the Note and late charges due under the Note.

"2, Monthly Payments of Taxes, Insurance and Other Charges. Borrower shail include mmch monthly payment, together
i ‘princi i " i Note and any late charges, an instaliment of any (a) taxes and special assessments
» (b) leasehold payments or ground rents on the Property, and {c) premiums for insurance

(b), and (c) shail equal one-twelfth of the annual amounts, as reasonably esiimated by
itional b estimated amounts. “The fuil

¥ Paymeats for
estimated amount of

: T ‘made by Borrower for item (), (b), or (c) is mnsufficient to pay.
pay to Lender any amount necessary to make up the deficiency on or before the date the
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. mortgage insurance premium shall be in an amount sufficient to accumulate the fu

| - to any delinquent amounts applied in the order provided in paragraph 3, and

As usad in this Securily lnslrunmenl.Qeereury' means the Secretary of Housing an

In any year in which the Lender must pay & mortgage insurance premium to the Secretary, each monthly payment shall also include
cither: (i) an installment of the annual mortgage insurance premium to be psid by Lenders to the Secretary, or (ii) a monthly charge
instead of a mortgage insurance premium if this Secunty Instrument is held by the Secretary. Each monthly installment of the
I annual mortgage insurance premivm with
gage insurance premium is due (o the Secretary, or if this Security
shall be in an amount equal to one-twelfth of one-half percent of the

BOOK/3Y PAGKG20

rity Instrument, Borrower's account shall be
any mortgage insurance premium installment
omptly refund any excess funds to Borrower.
Borrower's account shall be credited with any

Urban Development or his or her designéc.

- Lender one month prior to the date the full- annual mort
Instrument is held by the Secretary, each monthly charge
outstanding principal balance due on the Note.

.. 1f Borrower tenders to Lender the full payment of all sums secured by this Secu
.. credited with the balance remaining for all installments for items (a), (b), and (c) and

that Lender has not become “obligated to pay to the Secretary, and Lender shall pr
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender,
balance remaining for all installments for items (a), (b), and (c).

3. Application of Payments. All paymerits under paragraphs 1 and 2 shall be applied by Lender 15 follows: ‘
- FEirst, to the mortgage insurance premium io be paid by Lender to the Secretary or to the monthly charge by the Secretary instead
~of the monthly mortgage insurance premium; - ’

~ Second. to any taxes, special assessments, leaschold payments or ground -reats, and fire, flood and other hazard insurance
- premiums, as required; . . ’
- Third, to interest due under the Note:
Fourth, to amortization of the principal of the Note;
Fifth, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure ali improvements on the Property, whether now in
existence or subsequently erected, against any hazards, casuslties, and conlingencies, including fire, for which Lender requires
* insurance. This insurance shall -be maintained in the amounts and for the periods that Lender requires. Borrower shall also insure
- all improvements on the Property, whether now in existence or subsequently erected, against loss by floods to the extent required

- by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any renewals shall
be held by Lender and shall include loss payable clauses in favor of, and in 2 form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediale notice oy mail. Leader may make proof of loss if not made promptly

- by Borrower. Each insurance company concerned is hereby authonzed and directed to make payment for such loss directly lo
" Lender, instead {)f to Borrower and to Lender Jointly. “All or any part of the insurance proceeds may be applied by Lender, at its -

“option, cither (a) to the reductioa of the indebtedness under the Note and this Security Instrument, first to any delinquent amounts
applied in the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair of the damaged
Property.- Any application of the proceeds to thi principal shall not extend or postpone the due date of the monthly payments which
are referred Lo in paragraph 2, or change the amount of such payments. Any excess insurance proceeds over an amount required to
pay all outstanding indebtedness under the Note and this Security lnstrument shall be paid to the entity legally entitled thereto.

in the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the indebtedness,
all right, title and interest of Borfower in and to insurance policies in force shall pass to the purchaser. .
. 5. Octupancy; Preservation, Mainfenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
- - Borrower shall occupy, establish, and use the Property as Borrower's principal fesidence within sixty days after the execution of .
this Security Instrument and shall continuc to occupy the Property as Borrower's principal residence for at least one year after the
date of occupancy, ualess the Secvetary determines this requirement will cause undue hardship for Borrower, or unless extenuating
circumstances exist- which are beyond Borrower's control. Borrower shail notify Leoders of any eXtenuating circumstances.
Borrower shall not commit waste or-destroy, damage or ‘substantially change the Property or allow the Property to deteriorate,
: reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan is in
" default. Lender may take reasonable action to profect and preserve such vacant or abandoned Property. Borrower shall also be in
default if Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender (or
failed to provide Lender with any material information) in connéction with the loan evidenced by the Note, including, but not
limited to, representations concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is
~on"“a leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title 1o the Property, the leasehold
~ and fee title shall not be merged unless Lender agrees to the merger in writing. o : o

é. Charges to Borrower and Protection of Lender's Rights in_the Property. Borrower shall pay all governmental or
* muaicipal charges, fines and impositions that are ot included in paragraph 2. Borrower shall pay these obligations on time directly
. to-the eatity which is owed the payment. If failure to pay would adversely affect Lender's interest in the Property, upon Leader's
. fequest Borrower shall promptly fumnish to Lender receipts evidencing these payments. . ]
If Borrower fails to make these payments or the payments required by paragraph 2, or fails to perform any other covenants and
. agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
- Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do and pay
- whatever is necessary (o protect the value of the Property and Lender's rights in the Property, including payment of taxes, hazard
':inwnnceu_idothditmxsnﬁ:ﬁonedinpangnphl : . : o :
-~ Any amounts disburséd by Lender uader this paragraph shall mnmimwofsomwamdbembytms
" - Security lnstmmenl."{'hesemmtsshallbearinwfestfmmtbedate'ofdisbumt,altheNoteme,andaltheoptionoflmder,
. shall be immediately due and payable. - - - . _ - -
7._Cm,mplmqusofmy awudbrclaimfordahn‘gqs, direct or comsequential, in connection with any
coodemnation or other taking of any part of the Propqty,mfmcbuveyﬁnginplaceofoonﬂemhﬁon,imbaebyissipedind
- shall be paid to Lender to a.e;n,em‘c’;meﬁmmofmmmmmm_mmnmwws&mity
Instrument. Lender shall apply such proceeds (o the reduction of the indebtedness under the Note and this Security Instrument, first
7 ) then to prepayment of principal. Any application of
" the proceeds totbe'principdsh'allnbte;tmdot_postponetbedmdﬂeoftﬁcnmihlypaymmts, which are referred to in paragraph

" 2, or change the amount of such paymeats. -Any excess proceeds over an amount required (o pay all outstanding indebtedness under
the Note and this Security Instrument shali be paid (o the entity lcgally entitled thereto. : o
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8. Fees, Lender ma)‘ collect fees and®Maryes authorized by the Sécretary. e

9. Grounds for Acceleration of Debt. BOOK /34 PAGL é,?l

(a) Default. Lender may, except as llnnted by tebulatmns issued h) the Secretary in the case of pay ment defaults, require
nmmed:ale payment in full of all sums secured by this Security !nslrumenl if:

(i) Borrower defaults by failing to pay in full any monthly payment rcqunred by this Se:.unly lnstmmenl prior to or on
the due date of the next monthly payment, or’

(ii) . Borrower defaults by fulmg. for H penod of thirty days, to perform any other ohhgallons contained in this Sen.umy
Instrument.

(b) Sale Without Credit Approval. Lender shall. if permitted by 1pphcabl¢ law and with the prior approval of the
Secretary, require immediate payment in full of all sums secured by this Secunty Instrument if: ’
(i) Ali or part of the Property, or 2 bereficial interest in a trust owning all or part of the Property, is sold or otherwise
transferred {other than by devisc or descent) by the Borrower, and
(1) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the punhner or.

grantee does so occupy the Property but his or her credit has not been approved in accordance with the requirements of
the Secretary.

{c) No Waiver. If circumstances occur that would permit Lender to reqhirt immediate payment in full, but Lender does not
require such payments Lender does not waive its rights wnh respect to subsequent eveats.

(d) Regulations of HUD Secretary. In many cnrcumstances regulations issued by the cecn:tar} will limit Lender s rights in

the case of payment defaults to require immediate payment in full and foreclose if not paid. This Securily Instrument does
not authorize acceleration or foreclosure if not permmed by regulations of the Seuuary

(e} Mortgage Nol Insured. Bon'ower agrew that should th:s Security Instrument and the Note secured thereby nol be
eligible for insurance under the National Housing Act within 60 days from the date hereof, Lender ‘may, al its option and
notwithstanding anything in paragraph 9, require immediale paymenl in full "of all sums secured by this Security
~ Instrument. A written statement of any authorized agent of the Secretary dated subsequent to 60 days from the date hercof,
declining to insure this Security Instrument and the Note secured thereby, shall be deemed conclusive proof of such -
ineligibility. Notwithstanding the foregoing, this option may not be exercised by Lender. when the unavailability of
 insurance is solely due to Lender's failure to remit & mortgage insurance premium fo the qcn:rttary.

19. Reinstatement. Borrower has a right to be reinstaled if Lender has required lmmedla"' payment in full because of
Borrower's failure to pay an amount due under the Note or this Security Instrument. This right applies even after foreclosure
preceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum all amounts required to bring
Borrower's account current mcludmg, to the extent they are obligations of Borrower under this Security Instrument, foreclosure
costs and reasonable and customary attorneys' fées and expenses properly associated with the foreclosure proceeding. Upon
reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in effect as if Lender had not
required immediate payment in full. However, Lender is nol required to permit reinstatetnent if: (1) Lender has accepted
reinstatement after the commencement of foreclosure proceedings wnlhjg\ two years immediately preceding the commencement of a

_current foreclosure proceeding; (ii) reinstalement will preclude foreclosure on differeat grounds in the future or (i1i) reinstatement
: vnll adversely affect the priority of the lien created by this Security Instrument.

ll Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payman or modlﬁcauon of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not
operate to releasc the liability of the original Borrower or Borrower's successor in interest. Lender shall not be required to
commence proceedmgs against any successor in interest or refuse 1o extend time for puymml or otherwise modify amortization of

. the sums secured by this Security lnstmmentbyreasonofanydemndmadebytheongmal Borrower or Borrower's successors in
“interest. Any forbearance by Lender in exercising any nght or remedy shall not be a waiver of or preclude the exercise of any right

or remedy.

" 12. Successors and Assigns Bound; Joint and Several Lulblhty, Co-Slgne:s 'Ibe covenants and agreements of this Secunty

“Instrument shall bind and benefit the successors and assigns of Leader and Borrower, subject to the provisions of paragraph 9.b. )

Borrower’s covenants lndagrcunmts shall be joint and several. Any Borrower who co-sigas this Security lnstrummtbmdoanm
execute the Nofe: (2) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in the
Property under the terms of this Security Instrument; (b) is not _personally obligated to pay the sums secured by this Security

. Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbu:ormkemyaccemxmdauons

m!hmgudwtheternsoflhlsSeamtyhstmnmlortbeNotemwm&mmscomsent
13. Nohus Any notlccl.oBonowetprowded for in this Security Instrument shall be given by delwenng 1torby nmlmg ithy

. first class mail unless applicable law requires use of another method. Tbenohceshallbedurectedtothe?ropcﬂyAddr&ssorany
other address Borrowadmagnatmbynohcetol.ender Anynotlcetolmdc:shallbcgwenbyﬁrstclassmltol..endetsaddrss

. stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Secunty Instrument shail be
= deemed to have been gweu 10 Borrower or Lender when given as provnded in this paragmph

14, Governmg Law, Sevenblllty “This Secumy Instmmeut shall be govemed by federal law and the law of the junisdiction in -

. which the Property is located. In the event that any ‘provision or clause of this Security Instrument or the Note conflicts with
. »__apphcable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
wntboutdseoonﬂlctmgpmvnsm Tothlsendtbcpmvrs-onsoflhlsSemntylnstmmentandtleotearedeclamdtobescvaable

15 Borrower's Copy. BorrowershallbcgwenoneconfmmedoopyofﬁnsSecuntyhmtmment ,
16 Assignment of Rents. Bonowerunooodnhonallyassugnsandtnnsfmlo[mdaalldrereutsandrevenuesoflhe?ropeny

- Borrower authorizes Lender or Lendersagentstocollectthermtsmdrcvenmandbembydamctsuchmmoflhcl’mpenyto
. ‘pay the reats to Lender or Lender’s agents. However, prior to Lender’s notice to Borrower of Borrower's breach of say covenant -
. or agreement in the Security Instrument, Borrower shall collecundreoeuveallrmlsandmeuu&softbe?mpcﬂyastrusteeforthc

“benefit of Lender and BO!TOWCT ‘This lss:gnmem of rents constitules an absolute assignment and not an ass;gnmenl for additional
" security only. :

" FHA Washington Deed of Trust - 2/91




If Lender gives notice of brea&h lo’rrower: (a) all rents received by Bof;dwer shﬁe
 of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender s

of the rents of the Property; and (c) each tenant of the Property shall pay all rents due an
Lender's written dem_a.nd to the tenant. :

held by Borrower as trustee for benefit
hall be entitled to collect and reveive all
d unpaid to Lender or Lender's agent on
o B - - P

_ thet - _ BOOX /34 PAGF 622
~ Borrower has not executed any prior assignment of the reals and has not and will rot pecform any act that would prevent Lender
from exercising its rights under this paragraph 16. ' : ’

Lender shall not be required to enter upon, take contro! of or maintain the Property before or afier giving notice of breach to

- Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application of rents

shall not cure or waive any default -or invalidate any other right or remedy of Lender. This assignmrent of rents of the Property
shall terminate when the debt secured by the Security lastrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender Further covenant and agree as follows:

- -17. - Foreclosure Procedure. If Lender requires immediate” payment in full under paragraph 9, Lender may invoke the
_ power of sale and any other remedies permitted by applicable law. Lender shall be eatitled (o collect all expenses incutred in
pursuing the remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys' fees and costs of
- title evidence. o : : e ' ! ) ,
If Lender invokes the power of ‘sale, Lender shall give written notice {o Trustee of the occurrence of an event of default
and of Lender's election to cause the Property tn be sold. Trustee and Lender shall take such action regarding notice of sale
- and shall give such notices to Borrower and to other persons as applicable law may require. After the time required by -
applicable law and after publication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property at
- public auctiontothehig!mtbiddualthetimeandphcemd '

by applicable law by public announcement at the time and

purchase the Property at any sale. "

Trusiee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant or warranty, eSSt
or -.implied. The recitals in the Trustee's deed shall be prima facie evidence of the {ruth of the statements made therein.
Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not limited
to, reasonable Trustee's and attorneys' fees; (b) to all sisms secured by this Securily Instrument; and {c) any excess (o the
~ - person or persons legzlly entitled to it or to the clerk of the superior court of the county in which the sale tock place.
18. Reconveyance. Upon payment of all
Property and shall susrender this Security |
Trustee shall reconvey the Property without
or persons shall pay any recordation costs.

sums secured by this Securit); Instrument, Lender shall request Trustee to reconvey the
nstrument and all notes evidencing debt secured by this Security Instrument to Trustee.
warranly and without charge to the person or persons legally entitled to it. Such person

1;9./ Substitute Trustee. In accordance with applicable law, l.;-,qder may from time (o time appoint a successor trustee to any

Trustee appointed hereunder who has ceased 1o act. Without conveyance of the Property, the successor trustes shall succeed to all
the title, power and duties conferred upon Trustee herein and by applicable law. /

20. Use of Property. The Properiy is not used principally for agricultural or farming purposes.

21. Riders to this Security Instmwmnent. If one or more

Security Instrument, the covenants of each such rider shall be i

. agreements of this Security Instrument as if the rider(s) were a
[Check applicable box(es)]

O Condominium Rider D) Graduated Payment Rider
- LlPlanned Unit Development Rider O Growing Equity Rider

riders are executad by Borrower and recorded together with this
ncorporated into and shall amend and supplement the covenants and
part uf this Security Instrumeat.

4 Other [Specify] - Adjustable Rate Rider

- BY SIGNING BELOW, Borrower sccepts
_ executed by Borrower and recorded with it.
: :}i\»j} Witnesses: .

and agrees to the terms contamcdmtlnsSecunty Instrument and in any ridér(s)

o L : _(Seal)
CGEORGE A SAMS Bors

ROBIN L. SAMS

STATE OF WASHINGTON

_ .. County of SKAMANIA

- On this day personally appeared before me : o ‘ - . .
B GEORGE A. SAMS and ROBIN L. SAMS to me known (o be the individual 5" _described in and who executsd the witkin and
< . - foregoing mslmmeut,usdnt:knovwledgedtlnt\v\v\!n.-..e3 signed the same as 40y, 5 frec and voluntary act and deed,

GIVEN undes my band and officia! seal this S

. 7_ My A_ppoiplmeﬁt Expires on
. pagedold FHA Washiagion Deed of Trust - 291
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' o o : FHA Case No. ]
ADJUSTABLE RATE RIDER 569-0322108 729

Loan No. 30634052

THIS ADJUSTABLF RATE RIDI:R is made this IST day of APRIL, 1993, and is mmmordled into and
shall be deemed to amend and supplemem the Mortgage, Deed of Trust or Security Deed (" Securily
Instrument”) of the same date given by the undersigned (*Borrower” ) to secure Borrower's Note ("Note®) to

U.S. BANCORP MORTGAGE COMPANY (the "Lender") of the same datc and Lownng, the property
: dcscnbed in the Secunty Instrumeni and located at: ’

"MP0.9IR LESUE LANE, .SKAMANIA “’A.SHINGTON 98648
lPropcnv Address}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S

INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
"~ BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addmon to the covenants and agreements madc in thc Seuunty
Instrument, Borrower and Lender further -.ovenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Date

The interest rate may changc on the ﬁrsl day of JULY 1994, and on that day of cach succeeding )car
"Change Datc means ¢ach date on which the interest rate could change.

(B) The Index

Begmnmg with the first Change Date, the interest rafe will be based on an Index. "Index” means the

. weekly average yield on United Stales Treasury Securitics adjusted to a constant maturity of one year, as

made available by the Federal Reserve Board. "Current Index” means the most recent Index figure available

30 days before the Changc Date. If the Index (as defined above) is no longer available, Lender will use as a
new Index any Index prescribed by the Secretary. As used in this Rider, "Sccretary means the Secretary of -

Housmg and Urban Development or his or her designee.” Lender will give Borrower notice of the new
Index.

{C) Calculation of Interest Rate Changes
Before each Change Date, Lender will calculate a new interest rate by addmgamargm of TWO
percentage  poini(s) (2.00%) to the Cusreatl lndex and rounding the sum to the nearest one-eighth of one

percentage point (0.125%). Subject to the limits stated in paragraph (D) of this Rider, this rounded amount
witl be the new infcrest rate until the pext Change Date.

(D) Limits on Interest Rate ‘Changes

The inierest raie will never increase or decrease by more than one percentage point (1.0%) on any single

Change Date. The interest rate will never be more than five percentage points (5.0%) hlgber or lower than
the initial interest rate.

(E) Calmlaﬁon of Payment Change :

If the interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of
principal and interest which would be | ‘mecessary to repay the unpaid principal balance in full at the maturity
date at the new interest rate through substantially equal payments. In making such calcalation, Lender will

“use the unpaid principal balance which would be owed on the Change Date if there bad been no default in -

payment on _the Note, reduced by the amount of any prepaymeats to principal. The rtsult of this mlculanon
will be the amount of thc new monthly payment of pnnclpal and interest. ’

Lender will give notice to Borrower of any changc in thc interest rate and monthly payrncm amount. The
" notice must be given at least 25 days before the new monthly payment amount is due, and must set forth (l)rr
the date of the potice, (ii) the Changc Date, (iii) the old interest raie, (iv) the new interest rate; (v) the new
'monthiy payment amounl (vi) the Current Index and the date it. was published, (vii) the method of

calculating the cbange in monthly paymcnt amount and (vm) any other mformauon which may be requ.rcd
'by law from time to tune .

Pagelon ~ FHA Multistate ARM Rider - 2/91
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(G) Effective Date of Changes PAGFK (/

A new interest rate calculated in acconlance v.nh paragraphs (C) and (D) of this Rldcr will become
-effective on the Change Date. Borrower shall make a payment in the new monthly amount beginning on the -
first paymenl date which occurs at least 25 days after Lender has given Borrower the notice of changes
required by paragraph (F) of this Rider. Borrower shall have no obligation to pay any increase in the

monthly paymeat amount calculated in accordance with peragraph (E) of this Rider for any payment date . -
occurring less than 25 days after Lender has given the required notice. If the monthly payment amount

~ calculated in accordance with ‘paragraph (E) of this Rider decreased, but Lender failed to give timely notice
of the decrease and Borrower made any monthly payment amounts exceeding the | paymcnl amount which

“should have been stated in a umely aotice, then Borrower has the option to cnthcr (i) Jemand the return to
Borrower of any excess paynient, with interest thereon at the Note rate (a rate equal to the interest rate which
should have been stated in a tlmcly notice), or (ii) request that any excess payment, with interest thereon at
the Note rate, be applied as payment of principal. Lender's obligation to return any excess payment ‘with

interest on demand is not assignable even if the Note is OthNlSQ asmgned before the déemand for return is
made. ' ’ '

BY SIGNING BELOW Borrowcr accepls and agrees 1o the terms. and covenants contamcd in this
Adjustable Rate Rider. : ,

&W}/ 4 %1&/ | _(SEAL) IQ&@tm Cf )Xa/ma (SEAL)

GEORGE A Borrower - ROBIN L. SAMS -Borrower

" (SEAL) . }  {SEAL)
—Borr;:n:r - - B

-Borrower

{Space Below This Line Reserved for Acknowledgement)-
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EXHIBIT “A"

tA’Tract of land 1océted'1h the Southeast Qu&rter of the Southeast'
Quarter of Section 27, Township 2 North, Range 6 East of. the Willamette

‘Meridian, in the County of Skamanla, State of washington,
,partlcularly descrlbed as follows- - -

Beglnnlng at the Southeast corner of the said Section 27;
.16 rods and 20 links; thence North 12- East 16 rods;
‘the East line of said Sectlon 27*
- Beginning,

thence West
thence East to
thence South to The P01nt of

IRITIAL |-

%




