- ’ 7 i S
"o - WHEN RECORDED MAIL TO . ‘ ' S : L

Sy o ERAZE

) .‘,}-;‘z":.l . Lol Jt _“ :
'EMPIRE OF AMERICA o I b SKAMANIA CO, Ty
REALTY CREDIT CORP. o ' : o

" 10900 N.E. 8TH STREET . _ 7 , A 9 2 23 i '93
“ SUITE 6090 ' : _ % 'é( -
'BELLEVUE, WASHINGTON 98004 ‘ ' , :
_ _ .

S ory

LOAN # 24830-01010 i ' o GARY ., i

AR |

K@%}%UV | 1159/6‘”\2 o ‘BOOK/L;(./' p)x(;p 09

. [SPACE ABOVE TS LINE FOR RECORDING [')A’TA]
S /768 | : /

, : ‘ : ~ Repistered n
DEED OF TRUST : » !r-=ieier‘j. vir [np 8
o ' - " el ’2 <
Fiimad '

-THIS DEED OF TRUST ("Security Instrument”) is made on - i . 'The grantor is ]
DANA K. HORNE, AN UNMARRIED PERSON ) - .

T

. - . : : : ' ("Borrower™}.
"~ The tfustee is ' ' ' ' : ’ '

. " and whose address is : _ :
- EMPIRE PLAZA 100 SERECA STREET; BUFFALO, NEW YORK 14203-2933

9
Q
(&{.'
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v
&

. described property located in~ [SKAMANIA

- secunty of lhis‘Sécurily Instrument; and (c) the

: héG&L DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

-~ SKAMANIA COUNTY TITLE COMPANY

e e . . : (" Trustee™).
~ The bedieficiary is - - . : ' . . ,
EMPTRE OF AMERICA REALTY CREDIT CORP.

. A NEW YORK CORPORATION
which is organized and existing under the laws of :

NEW YORK

) . . - ! ("Lender®).
‘Borrower owes Lender the principal sum of o : :

SIXTY SEVEN. THOUSAND FIVE HUNDﬁED ANDQOO/IOO

Dollars (U.S. § » 67,500.00 ). This debt is evidenced by Borrower’s note dated
("Nete"), which provides for monthly payments; with the full debt, if not paid earlier,
This Security Instrument secures to Lender: (a) the repayrnent of the debt evidenced by
extensions and modifications of the Note; (b) the

the same date as this Security Instrument
due and payabie on MAY 01, 2023.
the Note, with interesi, and all rénewals,
payment of all cther sums, with interest, advanced under paragraph 7 to protect the
performance of Borrower’s covenants and agreements uider this Security Instrument
ocably grants and conveys to Trustee, in tnist, with power of sale, the following
Counly, Washington:

_and the Note. For this purpose, Bofrower ifrev

e ADJUSTABLE RATE RIDER(S) ATTACHED HERETG AND MADE A PART HEREOF

‘.. MP _36R NEWQUIST ROAD; WASHOUGAL,

T convey the Property and that the Property is unencumbered, exc

© EMSTHEDWARe2S2 ~ Pagelof§

g Washir_lg'tqrrlr 98671 - ('P_foﬁcny Addrcss');

which has the address of
(Street, City)

. (Zip Code) o o : -

- TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. -All repiacements and additions shall aiso be covered by this Security Instrument.
-All of the foregoing is referred to in this Security Instrument as the *Property. " o ‘ o . :

c BORROWER COVENANTS that Borrower is lawfully seised of the estats hci‘chy conveyed and has the right to grant and

pt for encumbrances of record. - Borrower warrants and will defend

claims and demands, subject to any encumbrances of record. ' S
MENT combines uniform covenants for naticnal use and non-uniform covenants with limited
stitute a uniform security instrument covering real property.

generally the title to the Property against all
~ THIS SECURITY INSTRU
- variations by jurisdiction to con
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- person owed payment: Borrower shall prompily furnish to Lender all notices

-~ . unreasonably withheld. If Borrower fails to maintain coverage described above,

.~ secured by this Security Instrument, whether or not then due,

L the du¢ date of the monthl

UNIFORM (‘()'\'IiN:\N'l"S. Borrower and lender covenant snd ag‘rec.as follows: BOOK /3()L PAGE 5//0
1. Payment of Principal and Interest; Prepaymient and Late Charges. Borrower shall promptly pay when due
of and interest on the debt evide /

enced by the Note and any prepayment and late charges due under the Note. .
" 2. Funds for Taves and Insurance. - Subject to applicable taw or (o a written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments are due urider the Note, until the Note is paid in full, a sum (*Funds®) for: -(a) yearly taxes and
“assessnwats which may attain priority over this Securily Instrument as a lien on the - Property; (b) yearly leasehold payments or
ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if any;
(=) yearly mortgage insurance premiums, if any: and (f) any sums payable by Borrower to Lender. in ac:ordance with the provisions
of paragraph 8, in lieu of the payment of mortgage insurance premivms. These items are called *Escrow ftems.”  Lender may, at
any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally related mortgage loan
may require for Borrower’s escrow account under the federal Real Estate Seutlement Procedures Act of 1974 as amended from time .
to time, 12 U.S.C. § 2601 ¢ seq. (‘RliSPA'). unless another law: that applies to the Funds sels a lesser amount. If so, Leader
may, at any time, collect and hold Funds in an amount not to exceed the lesser amourt. Leader may estimate the amount of Funds
" due on the basis of current data and reasonable estimates of expenditures of futuré Escrow Items or otherwise in accordance- with
applicable law: - - : . , o o B
The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Iteins.
Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the
Escrow Items, unless Lender pays Borrower interest on the Funds and -applicable law permits Lender to make such a charge.
However, Lender may require Borrower to pay a one-lime charge for an independent real esfate tax reperting service used by
- Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lerder shall not be required to pay Borrower any interest or earnings on the Funds. Rorrower and
Lender may agree in wriling, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
- annual accounting of thz Funds, showing crédits and debits to the Funds and the purpose for which each debil to the Funds was

made. The Funds are pledged as additional security for all sums secured by this Security Instrument.
Af the Funds held by

 Lender exceed the amounts permitted to bs held by applicable law, Lender shall account to Borrower for
the excess Funds in acc

! accordance with the requirements of applicable Jaw. If the amount of the Funds held by Lender ‘at any time is
not sufficient to pay the Escrow Items when due, Lender may so noti fy Borrower in wriling, and, in such case Borrower shall pay to
Lender the amount necessary to make up the deficiency.

7 ! Borrower shall make up the deficiency in no more than twelve monthly
payments, at Lender's sole discretion. , ’ '

Upon payment in full of all su
held by Lender. If, under paragraj
Property, shall apply any Funds h
Security Instrument. ) :
- 3. -Application of Payments. Unless applicable law prQ\'ides'olhcrw‘isré,' all payments received by Lender under paraéra_ohs i

and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2; third,
 tointerest due; fourth, to principal due; and last, to any late charges due under the Note.

.4 Charges; Liens. Borrower shall pay all taxés, assessmenls, chafges, fines and impositions éllribulzglﬁc to the Property
“hl-Ch may attain priority over this Security Insirument, cad leaschold payments or ground rents, if any. Borrower shall pay these
““obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them - on fime direcily to the

v of amounts to b= paid under this paragraph. if
Borrower makes these payments directly, Borrower shall prompily fumish to Lender recaipts evidencing the payments.

the principal

ms secured b—y this Sécurily Instrument, Lender shali prompily refund to Borrower any Funds 7
ph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the
eld by Lender at the time of acquisition or. sale as a eredit against the sums secured by this

the lien; or (0) secures from the hol

! fron der of the fien an agreement satisfaclory to Lender subordinating the lien to this Security
~ Instrurirent. If Lender determines ¢

hat any part of the Property is subject to a lien which may atiain’ priority over this Security
ower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the
days of the giving of nolice. .. »
<, 5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
~ insured against loss by fire, hazards included within the term "extended coverage™ and any other hazards, including floods of
flooding, for which Lender fequires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance skall be chosen by Borrower subject to Lender’s approval which shall not be
. ; Lender may, at Lender's option, obtain coverage to
protect Lender’s 1 ghts in the Property in accordance with paragraph 7. ) ) - o
Alf insurance policies and renewals chall be acceptable to Lender and shall include a standard -mortgage clause. Lender shall
- have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
preémiums and renewal notices. In the évent of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. . ' . - '
.0 Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or ‘repair of the
- Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceéds shall be applied to the sums
‘ due, with any excess paid to Borrower. If Borrower abandons the Property,
.. Or does noi answer within 30 days z notice from Lender that the insurance carrier has offered to settle a claim, then Lender may .
- collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums sécured by this Security
Instrument, whether or not then due. The 30-day period will begin when the notice is given. o -
" Unless Lender and Borrowér otherwise agree in writing; any application of proceeds to principal shall not extend or postpone -

hly payments referred to in paragraphs 1 and 2 or change the amount of the payments.. If under paragraph
21 the Property is acquired by Lender, Borrower's nght to any insurance policies and proceeds resulting from damage to the

- Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately prior
. to the acquisition. = - . : - . - -

~"6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Application; Leaseholds.
~ Borrower shall occupy, establish, and use the Property as Borrower’s principal residence w :
" “Securify Instrument and shall continue to occupy the Property as Borsower’s principal residenc ,
5 der otherwise agrees in writing, which consent shall not be. unreasonably withheld, or unless exteruating

“© circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the Property, allow the
- Property (o deteriorate, or commit waste on the Property. Borrower shall ‘be in default if any forfeiture action or proceeding.

o o ~ LOAN # 24830-01010 » : o
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- .- refund reduces principal, the reduction will be treated as a partial P
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forfeiture of the Propérty or otherwise
Borrower may cure such a default and

“whether civil or crimina), is begun that in Lender’s good faith judgment could résult in
“materially impair the lien created by this Security Instrunient'or Lender’s securily interest.
reinstate, as provided in paragraph 18, by causing the aclion or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower’s interest in the Property or other material impairment of the lien created by this
Security Instrument or Lender's security interest. - Borrower shall also be in default if Borrower. during the loan application process,
gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with any maleial information)
in connection with the l6an evidenced by the Note, including, but not limited to, represeatations concéming Borrower's eccupancy
- of the Property as a principal residence. - If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions -
-of the lease. If Borrower acquires fee title to the Property, the leasehold and the fez title shall not meige unless Lender agrees to the

" merger in writing 7 - ' - o
- 7. Protection of Lender's Rights in the Property. If Borrower fails to pesform the covenants and agreements contained in
* this Security Instrument, or there is a legal proceeding that may -significantly affect lender's rights in the Property (such as a
Froceeding in bankrupley, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender’s rights in the froperty. lender's aclions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in‘couri, paying reasonable attorneys"
fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not have
to do so. ’ S S

Any amounts disbursed by Leéndér under this paragréph 7 shall become additional d

Instrument. Unless Borrower and Lender agree to other terms of payment,
disbursement at the Noté rate and shall be payable, with interest, upon notice

ebt of Borrower secured by this Security
these amounts shall bear inferest from the date of
from Lender to Borrower requesting payment.

8. Morigage Insurance. If Lender fci]uiréd’mqngagehinSurance as a condition of makin

~ Instrument, Borcower shall pay the premiums required

. , . , I substantially
* equivalent inortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum 2qual (o one-twelfth of the

-yearly ‘morigage insurance premium being paid by Bbrrower}vhc’n the insurance coverage lapsed or ceased to be in effect. Lender
ill-ac serve in lieu of mortgage insurance. Lots feserve paymeets may no lon

7 9. Inspection. Lender or its agent may make reasonable entries upcn and ‘inspcxtioﬁs of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspéction. R
10. Condemnation. The proceeds of any award or ‘vlaim for damages, direct or consequential, in connection” with any
cendemnation or other taking of any part of the Property, or for conveyance in lie: of condemnation, are hereby assigned and shall
be paid to Lender. C - ’ ' ' T

-In the eveat of a total taking of the Property, the proceeds shall be applied to the sums secured by’ this' Security Instrurnent,
whether or not then due, with any excess’ paid to Bosrower. - In the event of a partial taking of the Property in which the fair market ©
- value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Seciirity -

Instrument immediately before the taking, unless Borrower and Lender otherwise agreée in wriling, the sums secured by this Securiiy
" Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amouni of the sums’
secured imniediately before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any
balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the Property
immediately before the taking is less than the amount of the sums secured immediately before the laking, unless Borrower and
Lender otherwise agrée in writing or unless applicable law otherwise provides, the proceeds shali be applied to the sums secured

by this Security Instrument whether or not the sums arc then due. - S
If the Property is abandoned by RBorrower, or if, after notice b
award or settle a claim for damages, Borrower fails to respond to
‘authorized to collect and apply the proceeds, at its opticn, either t
this Security Instrument, whether or not then due. 7 -
Unless Lender and Borrower otherwise agree in writing, any application of

the due date of the monthly payments referred to in paragraphs 1 and 2 or chan
~ 11." Borrower Not Released; Forbearance By Lender Not 2 Waiver.
~ amortization of the sums secured by this Security Instrument granted by Lende
. operate to release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to
+ . commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
* - the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s successors in
‘.. interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right
“orremedy. T - - T e - ‘

12. Successors sind Assigns Bound

y Lender to Borrower that the condemnor offers to make an
Lender within 30 days after the date the notice is given, Lender is
0 restoration or repair of the Property or to the sums secured by

proceeds to principal shall not extend or postpone
ge the amount of such payments.: )

Extension of the time for payment or modificatiot; of 7
r to any successor in interest of Borrower ‘shall not

Co—s&gners :.i‘h'e.‘covcnanlsfaﬁd agreements of this Security .

and Borrower, subject to the provisions of _paragraph 17,

_ Property under the terms of this Security Instrument; (b) is not pi‘ersonally obligated to pay the sums secured by this Security
¢ .+ Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommedations
;- ‘with regard to the terms of this Security Instriment or the Note without that Borrower's comsent. : : :

-13. LoanC by this Security Instrument is sﬁbject toa law which sets maximum loan éha}ges,' and

) ready collected from Borrower which exceeded pérmitted limits will be refunded to Borrower. - Lénder
“may choose to make this refund by reducing the principal cwed under the Note or by making a direct payment -to Borrower. If a
repayment without any prepaymient charge under the Note.
. 14. Notices.  Any notice to Borrowes provided for in this Security Instrument shall be given by delivering it or by mailing it
77 by first class mail unless applicable law requires usc of another method. The notice shall be. directed to the Property Address or
- _any othér address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's

T _ ,  'LOAN # 24830-01010
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7 WASHINGTON - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT.

- Instrument. If Borrower fails to pay these sums , > " invok 3 s permitted by
_ this Security Instrument without further notice o T ot -

govérnmental or regulatory agency Or private party involvin 2 the Property and any Hazardous Sub

_ and herbicides, \’ola}ile solvgnts, _imaterials conlaining asbestos or formaldehydc, and radioacti\'c" maf
- paragraph 20, "Environmental Law* means federal laws and Jaws of the jurisdiction where the Property
* health, safety or environmental protection. - : =

PAGE 572

T in this Security

o} Any notice provided
Lender when given as provided in this paragraph.
IS. Governing Law; Severability, This Securily Instrument shall be governed by federal Iaw and the law of
in which the Property is located, In the event that any provision or clause of this Secirrity Instriment or the Nole
applicable law, such conflict shall not affect other provisions of this Security Inst
without the conflicting provisien. o this end the provisions of this Security Instrument and the
16. Borrower's C

address stated herein or any other address Lender designates by notice to Borrower,
Insteum:nt shall be deemed to have been given to Barrower or

he jurisdiction

Note are declared fo be severable,
ted copy of the Note and of this S ’

roperly or any interest in- it s

and Borrower is not a natural person) withowt

ediate payment in full of all sums sccured by this Security

Lender if exercise is prohibited by federal law as of the date of ihis

Seeurity Instrument. . L : g : S =

- M Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less:
than 30 days from the date the notic | ) '

* this Security

I18. Borrower's Rig i . If Borrower « Ttain conditi : =
of this Security Instrume in 0 { er period as applicable law inay
specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security . Instruinent; or (b)
entry of a judgment enforcing this Security Instrument. Those conditions are that Boriower: (@) pays Lender all sums which then
would be due under this Security Instrument and the N | '
covenants or agreemernls; (c) pays ail expenses incurred in enforcing this Security Instrument

3 » Including, but not limited to,
reasonable attomeys® fees; and (d) takes such action'as Lender may reasonably ‘require to assure that the lien of this Security
Instrument, s ri i fy ‘ * igati :

"By this Security lastrument shall
ions (secured hereby shall remain
in the case of acceleration under

ce to Borrower. A sale may result in a change in the entity (known as
Note and this Sécuri_ty_ Instrument. There also may be one or

Note. If there is a chan Servicer, Borfower will be given
the name and address

ote or a parial interest in the Note (together with this Sécuril};

» storage, or releas¢ of any
hing affecting the Property thai
nce “use, or storage on the
normal residential uces and to
Borrower shall prom { i any investigation, claim, demand, lawsuit or other action by any
i Ty stance or Environmental Law of
» Or 1s notified by ar or regulatory authorily, that any
Borrower shall promptly take all

which Borrower has actual knowledge. If Borrower learns
removal or other remediation of any H | : |
necessary rémedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substanées defined as toxic or
Environmental Law and the following substances: gasoline, kerosene,

hazardous substances by
other flammable or toxic petioleum products, toxic pesticides
terials. As used in this
is located that relate 1o

e

NON-UNIFORM COVENANTS, ‘Borrower and Lender further covenant and 421éé as follows:
‘21. Acceleration; Remedics.
' Nt in this trument (but not prior to acceleration under paragraph 17
i i ired (o cure the default;-

‘and may invoke the

| expenses incurred in

of an évent of default.

regarding notice of sale

applicable law may require. After the time required by -

, without demand on Borrower, shall sell the Property at

! de'thetennsdsagnated in the notice of sale in one or more -

a period or
" Trustee shall deliver to the purchaser Trustee’s deed od:ivejing the‘ Property wnthoutany eovenant ‘_b:.' ﬁarfanty,

expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
“therein. Trustee shall apply the proceeds of the sale in the following order: (2) to all expenses of the sale, includi

ng, but not

lumted to, reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (¢) any excess to
“ " the person or persons legally entitled to it or o the clerk of the superior court of the county in which the sale took place.

LOAN # 24830-01010
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conflicts with ~ -
rument or the Note which can be given effect.

the right to have enforcement.

ote as if no acceleration had occurred; (b) ciires any defaull of any other -

Lender shall give notice to Borrower prior o acceleration following ‘Borrower’s breach of
> Security Ins

uded in::thén,ot‘iee .
ption may. require

T L S B A R e




. . TO TRUSTEE:

S | BOOK /34 pacr573
22, Reconveyance, Upon payment of all sums secured by this Sec

, urity Instruinent, Lender sh
- the Property and shall surrender this Security Instrument and all notés evidencing debt secured

_ Trustee. Trustee shall reconvey the. Property withoumt wartanty and without charge 1o the pe
- "Such person or persons shall pay any recondation costs. -
© 23, Substitute Trustee. In accordance with a )
Trustee appointed hereunder who has ceased 1o ack. Without conveyance of the Property
th= title, power and duties conferred upon Trustee herein and by applicable law.
T 24, Use of Property. The Property is not used prin¢i
25, Riders to this Security Inifrument;
" Security Instrument, the covenantsand agreem
- covenants and agreements of this Security Insf

all request Trustee 1o reconvey
fson or persons legally entitied to i,

pplicable law, Lender may from time to tinie appoint a successor trustee to any

. the successor trustee shall succeed to all

pally for agriculture or farming purposes.
If one or more riders are executed by Borrower: and

ents of each such rider shall be incorporated into and sha
rument as if the rider(s) were

recorded together with this
Il amend and supplement the

a part of this Security Instrument. i
o _[Check applicable box(es)] . 4

fx) Adjustable Rate Rider [] Cendominium Rider ] 1-4 Fa’mily Rider
" [ Graduated P:;)'ment Rfder

~ [] Balloon Rider
- Other(s) {spe’cify]_

L] Planned Unit Development Rider (] "Biweekly Payment Rider

[] Rate Improvenient Rider [J Second Home Rider

~ BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in any
rider(s) executed by Borrower and recorded with 1. e

-\\’itnessrcs:/ :

———

DANA K. HORNE

{Seal)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

[Space Below This Liné Reserved For Acknowledgment)
County ss:

. before me, the undersigned, a Notary
appeared i

_ . _ ed a¥id Sealed thiysfrg, instrument as
- H - NP ) L o Y - -
voluntary act and deed, for the uses adp l.hsxeﬁ& foentioned.
' & F [ LA - o o
Witness my hand and official sgbd affixed 18 dgy =ad s in this certicate above ritte
= - ' A0 to= o

"+ lome known to be the individualfﬁ dcssg'hog:?lbiwd,;b;ho_cxeculcd Wgoing instrument, and acknowledged to me that
C si Nd Sealed '

free and

4
0

) M) commission expires: ‘5/\()1 ’—q4
REQUEST FOR RECONVEYANCE |

. The imdétsigne‘d is the holder of the note or notes sccured by this Deed of Trust. Said note or notes, together with- a_ll‘ other
. indebtcdncs;sécurcd by this Deed of Trust, have been paid in full. You are hereby directed to cancel said note or notes and this -
. Deed of Trust, which are delivered hereby, and to reconvey, without warranty, all the estate now held by you under this Deed of
“ Trust to the person or persons legally entitled thereto. R . '

T - L  LOAN ¥ 24830-01010 7
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sMsDERIWAL @262 ' B PageSof § - :

ORIGINAL

Bl D ST

by this Security Instnunent to

PRI ek

[




BOOK /34 pace 57 Y

EXHIBIT “A"

A Tract of land in the North Half of the Southeast Quarter of
Section 19, Township 2 North, Range 5 East ‘of the Willamette

Meridian; in the County of Skamania, State of Washington, described
as follows: . B : ' ,

Lot 2 of the Malfait Short Plat No. 4 recorded in Book 3 of Plats,
Page 16, Skamania County Short Plat Records. ' -




- 'THE NOTE CONTAINS PROVISIONS AL

FRI EIPISE FEERICA CREDIT TO 129569617y PECE.on3
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ADJUSTABLE RATE RIDER
(I Year Treasury lodex - Rate Caps - Fixed Rate Coaversicn Optios)
THIS ADJUSTABLE RATE RIDER is 1oade this 1sT ~ dayof APRIL , 1993 ,and is
- incorporeted icto and shall be Sormed to amend and supplement the Mortgage, Deed of Trust of Security Deed (the  “Security
Inst_ruxnem‘) of the same date given by the vodersigned (the *Borrower”) 10 sesure Borrower's Adjustable Rate Note (the “Note") o
D‘!PIRE OF AMERICA REALTY CREDIT COiZP. s A NEW; YORX CORPDRATION »

(ke Lender®) of the same date apd covering the propeﬂ)"des':ribed ln the Security Instrument and focated at:
MP ,36R NEWQUIST ROAD; WASHOUGAL, WASHINGTON 98671 - '

(Property Aerus)

) LOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
- PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM EATE THE BORROWER MUST PAY. THE NOTE ALSO
CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

\DD]TIO.\HL COVYENANTS. 1o 24dition to the covenants and agreements made in the Sccuﬁty Instrument, Borrower and
Leoder further covenant and sgree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYAENT CHANGES

The Note provides for zn initia interest rate of

5.250 %. The Note provides for changes in the adjustable interest rate
» and the montly payments, as follows: : ‘

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

- yield on United States Treasury securities adj

 percentage pSint(s) ( © 2.625 %) o the Curreot

(A) Change Dates

_ Thie adjustable interest rate [ will pay may change on the first day of Ma¥ » 1994 , and on thm day overy (2t
@ooth thereafter. Each date on which my sdjustable interest rats could change is called & “Change Date.”

~(B)  The Index

Beginning with the first Chaoge Date, my adjustable interest rate will be basod on an Iodex. The “Index” is the weekly average
usted 1o & constant marurity of | yeas, as madc available by the Federal Reserve Board.
The wost recent Index figure available as of the date 45 davs befors each Cbange Date is calied the “Currsnt Index.”
If the Ipdex is no longer available, the Note Holder will choose & new index that is based upon comparable information.
The Note Holder will give me notice of this choice. : ' ‘

o © Calrudation of Changes

Before each Change Date, the Note Holder will calculate my sew interest rate by adding TWO & 625/1000 .
’ Index. The Note Holder wili then round the result of this sddition to the nearest -

_-BtW interest rate until the oext Change Date.

one-cighth of on¢ peroentage point (0.125%). Subject 10 the limits stated in S¢ction 4 (D) below., this rounded amovnt will be my

" The Nots Holder will then determine the amouat of

the monthly paymeat that would be sufficient to repay !bempmd princip
_that | am expected to owe a: the Change Datz in full on

the Maturity Date at my new interest mie i substantially equal pavments.

" Thbe reselt of this calculation will be the nes amoust of my monthly payment.

(D) Ldemits on Interest Rate Changes

‘_I‘héWnk!mmqﬁwdiwpa}'#meﬁm&gcm'wm“bemm 7.250 % orlessthan  3.250 %

. . Thereafter, myndjmblein:cmmuin uévcr_beincrgsedordecmudonm’ysingleChmgeDﬂcbym;emm

_TWO & 00071000 " .. percentage point(s) ( - 2.000 %) from the rate of interest I have beim paying for the -

- MULTISTATE ADJUSTABLE RATE RIDER - Siagle Famity -

preceding 12 months. My interest rate will never be greater than 11,250 %, which is called the “Maximum Rate * .

. -LOAN § 24830-01010 )
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“. <Security Instrument. -

- (E)  FEffective Date of Changes o : » e T
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I will pay the amount of my new monthly payment beginning
after the Change Date until the amount of my monthly payment changes again.

My new interest rate will become effective on each Change Date,
on ihe first monthly payiment date

(1) Notice of Changes ]

‘The Note Holder will deliver or mail to me a notice of any changes in iy adjustable interest rate and the amount of iny
monthly payment before the effective date of any change. The notice will include information required by law to be given me and
also the title_and telephone number of a person’ who will answer any question I may have regarding the notice. T

B. - FINED INTEREST RATE OPTION

_ The Note provides for the Borrower’s option 1o converl from an adjuslable interest rate with interest rate limits to a fixed
interest rate, as follows: o : ’

5. FIXED INTEREST RATE CONVERSION OPTION
(A) Option to Convert (o Fixed Rate

F have a Conversion Option that [ can exercise unfess I am in default or th
“Conversion Option® is my option to convert the interest rate I am ‘required
interest rate limits to the fixed rate calculated under Section 5(B) below.
~ . The conversion can only take place on a date(s) specified by the N
" Date and ending on the fifth Change Date. Each date on which my adj
the "Conversion Date.” » ’

is Section 5(A) will not permit me to do so. The
to pay by this Note from an adjustable rate with

ote Holder during the period beginning on the first Change
ustable intcr-:s_l rale can converl Lo t_hc new fixed rate is called

If I'want to exercise the Conversion Option, | must first meet certain conditions., Those conditions are that: )1 must give the
Note Holder notice that I want to do so; Gi).on the Conversion Date, I must not be ir defaull under the Note or the Security
Instrument; (iii) by a date specifizd by the Note Holder, 1 must pay the Nate Holder a convérsion fee of U.S. & 250.00 ;
- and (iv) I must sign and give the Note Holder any documents the Note Holder requires to effect the conversion.

(B) Calculation of Fixed Rate
o My new, fixed interest rate will be equal to the Federal National Mortgage Association's required net yield ‘as of a date and
time of day specified by the Note Holder for (i) if the original term of this Note is greater than 15 years, 30-year fixed: rate
- mortgages covered by applicable 60-day mandatory delivery commitments, plus five eighths of one percentage point
( © 0.625 %), rounded to the nearest oné cighth of one percentage point (0.125%), or (ii) if the original term of this Note
15 years or less, 15-year fixed rate mortgages covered by applicable 60-day mandatory delivery commitments, plus
" five eighths of one percentage point( | 0.625 %), rounded to the nearest one-eighth of one percentage point
- - (0.125%). If this required net yield cannot be determined because the applicable commitments are not available, the Note Holder

will determine my interest rate by using comparable information. My new rate calculated under this Section 5(B) will not be greater
than the Maximum Rate stated in Section 4(D) above. ’

is

(C) New Payment Amount and Effective Date

“If I choose to exercise the Conversion Option, the Note Holder will determine the amount of the monthly payment that would

bc(:sufﬁcienl{id repay the unpaid principal I am expected (o owe on the Conversion Date in full on the Matun‘!y Date at my new fixed
interest rate in substantially equal payments. The resuli of this calculation will be the new amount of m

‘ ] ' y monthly payment. -
- - Beginning with my first monthly payment after the Conversion Date, I will pay the new amount as my monthly payment until thz
Maturity Date. :

- G ThANSFER OF THE PROPERTY Qk A BENEFICIAL INTEREST IN BORROWER

I Unlilr'Bt-»)rro'wcr qxercjs&; the Conversion Option undcr the conditions stated in Section B of this Adjustable Rate Rider,
Uniform Covenant 17 of the Security Instrument is amended to read as follows: : ) o ,
' Transfer of the Property or a Beneficial Interest in Boirower. If all or any part of the Propérty or any interest in .it is sold

or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) withcut Lender’s

prior written ‘consent, Lender may, at its option,

require immediate payment in full of all sums secured by Ihis Security
Instrument. However, this option shall not be exerci

sed by _Lcndcrif excrcise is prohibited by federal law as of the date of this
“Lender also shall not exércise this option if: (a) Borrower causes to be ‘submitted o Lender
information rccjuired by Lender to evaluate the intended transferee as if a new loan were being made to th= transferee: and.

(b) Lender reasonably detcrmines that Lender's security will not be impaired by the foan assumption and that the risk of a breach

- of any covenant or agreement in this Security Instrument is acceptable to Lender.

", loan assumption. Lender also may

To the extent permitted by applicable law, Lender may charge a reasonable fse as a condition to Lendc'r‘é consent to the
‘ : * require the transferee to sign an aséumption agreement that is acceptable to Lender and

_ that obligates the transferee to keep all the promises and agreements made in the Note and in . this Security Insirument.

_Borrover will continus to be obligated under the Note and this Security Instrument unless Lendeér releases Borrower in

. writing. ' - I ’ : 2

" If Lender cxerc'iscs,lhe option to require imniédiate paymc:_tfin full, Lender shall givé Borrower notice of acceleration. The

" notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed within which

" MULTISTATE ADJUSTABL

Borrower must pay all sums secured by this Security Instrument.
- expiration of this period, Lender may invoke any remedies permitted
demand on Borrower. » ' )

If-Borrower fails to pay these sums prior to the
by this Security Instrument without further notice. or-

- LOAN # 24830-01010
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2! 1f Borrower exercises the Conversion Option under the conditions stated in Section B of this _ ﬁ&}s!;blc Kate Rider,
the amendment to Uniform Covenant 17 of the Seeurity Instrument contained in Section C I above shall then cease to _be in effect,
and the provisions of Uniform Covenant |7 of the Security Instrument shall instead be in effect, as follows: B

“Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in'it is sold or
transferced (or if a beneficial interést in Borrower is sold or transferred and Borrower is not a natural person) witkout Lender's prior -
wrilten consent, Lender may, at its option, require immediate payment in full of all sums secured by this Sceurity Instrument, -
However, this cption shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security
Instrument. ' . 7 . o , S '

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date ths notice is delivered or mailed within which Borrower must” pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedizs permitted by
this Security Instrument without further notice or demand on Borrower. o ' -

BY SIGNING BELOW, Borrower accepts and agrees (o thé terms and covenants coniainéd in this Adjustable Rate Rider. - -

| (ﬁ%\%LZQl\H - - ' .

DANA K. HORNE ) : -Borrower

L (Sea))

-Borrower

L _(Sea))
-Borrower

'LOAN # - 24830-01010
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