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’ ) DEED OF TRUST-

THIS DEED OF TRUST (Security Instrument) is made on __March 9th -
19 92 The grantor is MTCHAEL HAMILJTON and DIANE }WHL'TOI_!, husbhand and wife

. (‘Borrower). The trustee is _SKAMANIA COUNTY TITLE OOMPANY, a : .
Washington Corporation = .. (Twustee’). The beneficiary is

. Washington Mutual Savings Bank, which s organized and existing under lhe laws of Washirgton, andwhose address is 1201
AR Third Avenue, Seattle, Washington, 98101 (‘Lender’). Borrower owes Lender the principal sum of _ONE HUNDRED
SEVENTER THOUSAND & 00/100--- - o Dollars
(s $117,000.00 . ). This debtis evidenced by Borrower's note dated the same dale as this Security Instrument _—
{"Note}, which provides for monlhry'paymems, with the full debt, if not paid earter, due and payable on October 1st,
2022 . This Security Instrumant secures lo Lender: {a) the repaymem'd! the debt evidenced by.ihe Nota, with
interest, and all rénewals'fextensions and modifizations of the Note; (b) the payment of all ciher sums, with interest, advanced
under paragraph 7 1o protect the security of this Security Instrument; andg () the pedoimance of Borrower's covenants and
agreements under this Securily (nstrument and the Note.. For this p'(npose, Bonower iirevocably grants and conveys (o
Trustee, in liust, with power of sale, the foliowing described propeny located in IA

County, Washington: >

il
LOT 11, BLOCK 9, PLAT OF RELOCATED NORTH BONNEVILLE RBOORDED IN BOOK B OF PLATS,

- X PAGE 16, UNDER SKAMANIA OOUNTY FILE }NO. 83466 ALSO RPOORDED-IN BOOK B OF PLATS, PAGE
S "~ 32, UNDER SKAMANIA COUINY FILE NO. 84429, IN THE OOUNTY OF SKAMANIA, STATE OF

N . WASHINGTON.

- - which hasthe address of _ 911 SUN TILLICUM . __NORTH BONNEVILLE

[Steet, N (Citsl

Washington __ 98639 {‘Propenty Address®);

12p Cocal

TOGETHER WITH alf the improﬁemenls now or hereafter erected on the progedy, and all easements, appurlenances,
and fixiures now or hereafter a part of the property. Al replacements and addttions shall also be covered by this Secutity
instrument. All of the foregoing is referced to in this Security Instrument as the "Propeity " -

BORROWER COVENANTS that Borrower is lawfully seised of the estate heieby convayed and has the right to giant and
" convey the Properly and that the Property is unencumbered, except for encumbrances of recotd. Borrower wartants and wiil
defend gentrally the titieto the Propeny against all claims and demands, subject t¢ any encumbrances of record

-~ THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with imted
variations by jurisdiction to consti.e & uniform security instrument covering real property. ' -

| WASHiNGTON - Ging'e Famy - Fannie Mae/Fscddie Mac UNIEOAN IHSTRUMENT - . Form 3048 9/90
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- UNIFORM COVENANTS. Borroner and Lender caverant and agree as fd!lowsBOOK /3 L/ _ PA(:' K /0 -
1! Payment of Principat and Interest; Prepayment snd Late Charges. Borrower shall promptly pay when due the principat of and
interest on thie debt evidenced by the Noto and any precayment and late charges due undet the Note. : X :
2. Funds for Taxes and Insurance. Subject to applicable faw of to a wiitien warvset by Lender, Botiowet shall pay 1o Lender on the day
- monthly payments are due under the Note, unte! the Note is paid in full, e sum (Funds’) for: t2) yearly laxes and assessments which nay sttain
priority over this Security Inctrument as a fien on the Praperty; (b) yearly feasehold payments or ground tents on the Property, f any; {c) yearly
hazaid ot piopérly insurance premiums; (d) yeatty flcod insutance premiums, if any, () yearly morgage insurence premiums, if any; and () any
sums payable by Botrower to Lender, if accordance with the provisions of paragtaph 8, infieu of the payment of Afortgage insurante premiums
These items are called 'Escrow ltems* Lender may, at any time, coilect and hold Funds in an amourt not to exceed, the maximum amount a
lender for a federally telated morigage foan may requite {o1 Botrower's esciow eccount undet the federa! Real Estate Settement Procedures Act
" . of 1974 as amended fiom time to time, 12 U §.C. Section 7601 et seq. (RESPAY), un'ess ancther iaw that apglies to the Funds sels a lesser
amoufi. if so, Lender may. at any time, coltect and held Funds in an smeunt not to exceed the lesger amount. Lender may estimate the amount
of Funds due oit the basis of current data and reasonable estimates of expenditures of future Escrow tems of ctherwise in accordance with
. apphicable law. SN : - : -

The Funds shail be held in an institution whose deposits are insuted by a federal agency. instrumentality, &t entity (including Lender, o
Lender is such an institutidn) of in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow items. Lender may not chaige
Bonower for holding and applying the Funds, annually analyzing the escraw account, of vertying the Escrow Hems, unless Lendet pays
Borrower interest or: the Funds and applicable law peimits Lender to make such a charge. However, Lender may fequite Borrower to pay i
onedime charge tor an independent real estate tax reporting service used by Lendar in cannection with this loan, unless applicable law provides
otherwise. Unless an agreement is made or applicable faw requires interest to be paid, Lendar shall not be requited to pay Botrower any inlerest
or marnings on the Funds  Bottower and Lender may agree in writing, however, that interest shail be paid on the Funds Lender shalt give to
Bortower, without charge, an annual accounting of the Funds, showing ctedits and debits to the Funds and the putpose 16t which each debit to
the funds was made. The Funds are ptedged as addtional security for all sums secured by this Secutity Instrument

# the Funds held by Lender exceed the amounts petmitted 1o be held by epplicable law, Lender shall account to Borrower for the excess
Funds in accordanceo with the requirements of applicable law. if the amount of the Funds keld by Lender at'qny time is nol sutficient to pay the
Cecrow lems when due, Lender may so notiy Borrowet in wiiting, atid, in such case Botrower shall pay o Lender the amount necessary to
make up the deficiency. Borrower shali make up the defiziency in no more than tvclve monthly payments, at Lender's sole disctetion.

Upon paymentin full of alt sums secured by this Security instrument, Lender shall promptly tefund to Borrower any Funds held by Lender
if, under paragraph 21, Lender shall acquire ot sell the Property, Lender, priof lo the acquisition of sale of the Property, shall apply any Funds
held by Lender at the time of acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law ptovides ctherwise. all payments teceived by Lender undér parsgraghs 1 and 2 shall
be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2. third, o interest due; fourth,
to principat due; and tast, of any lste charges due under the Note. b

4. Charges; Liens. Borrower shall pay all taxes, assessments, chatges, fines and impositions attributable 1o the Property which may
aMain priority oves this Security Instrument, and leaschold payments or ground rents, if any. Boriower shall pay these obligations in the manner
provided in paragtaph 2, ot if nol paid in that manner, Borrower shall pay them on time ditectlyito the person owed payment Borrower shall__

* “promplly Turmisn 1o Lender all notices ol amounts to be paid under this paragraph. i Borfower makes these payments ditgctly, Botrower shall
pramptly fuinish to Lender reteipts evidencing the payments.

Borrower shall ptomptly discharge any lien which has ptiority over this Security Instrument unless Boitower: (a) agrees in writing to the
payment of the cbligation sscured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien by, or delends against
enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the enlotcement of the tien; of (c) secures from the
holder of the tien an agreement satisfactory to Lender subordinating the ken to this Security instrument. If Lender determines that any part of the
Property it subject to a lien which may attain priority over this Security Instiument, Lender may give Botrower a nolice identifying the lien.
Borrower shall 3atisty the lien or take one or mote of the actions se! forth above within 10 days of the giving of notice.

. 5. Hazatd or Property Insurarice. Borrower shall keep the improvemenis now existing of hereafter erected on the Property insured
against Joss by fire, hazerds included within the term *extended coverage' and any cther hazaids, including ficods of flooding. for which Lender
requites insurance. This insurance shall be msintained in the amounts and for the periods that Lender requires. The insurance catrier ptroviding
the insurarice shall be chosen by Borrower subject to Lendzr's approval which shell nol be unreasonably withheld. if Botrower fails 1o maintain -
coverage described above, Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Propeérty in accordance with
paragraph 7. .

All insurance policies and renewals shall be acceptable to Lender and shall include a standaid mongage clause. Lender shall have the
right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all teceipls ol paid premiums and re rewet
notices. in the event of toss, Borrower shall give prompt notice to the insurance carrier and Lencer. Lender may make prool of loss i not made
promptly by Botrower. . . 7 o .

Untess Lender and Borrower otherwise agree in writing, ‘insutance proceeds shall be applied fo restoration or repair of the Property
damaged, if the tostoratiof of repairis economicaily feasible and Lender's security is not lessened. I the restofation of repair is not economically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with agy eraiss paid to Begower. If Borrower abandons the Propeity, ot does not answar within 30 days a notice from
Lender that the insurance garries h_astb)red fo sen’!Ja claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to
rwpair or restore the Property of ta pay sums secured by this Security Instrument. whather of not then due. The 30-day period will begin when
the notice is given. S N 1 T el . : : )

Unléss Lender and Bo,rA_r’o'wer otherwise agiee in wiiting, any application of proceeds to ayincipal shall not extend or postpone the due dale
of the monthly payments ceferied to in paragraphs 1 and 2 ot change the amount of the payments H under paragraph 21 the Property is
acquired by Lender, Borrower's right {0 any insatance policies and proceeds resulting from damage 1o the Property prior to the acquisition shall
pass to Lender to the extent of the sums secured by this Security Instrument immediataly grior ta the acquisition.

5. Occupancy, Preservation, Maintenarce and Protection of the Properiy; Borrower's Loan Application; Leaseholds. Bowrower
shall cccupy, establish, and use the Property as Bowower's principal residence within sixty days after the @i3cution of this Security Instrument
and shall continue to occupy the Property as Borrowers principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing. which consent shall not be uareasonably withheld or unless extenuating circumstances exist which are beyond
Borrower's conliol. Borrower shall not deslioy, damage 'or impair the Propedy, allow the Property to deteriorate, or commil waste on the
Property.” Bostower shall be in delau't if any fodeiture action or proceeding, whether civil of criminal, is begun that in Lender's good faith
_judgment could result in forfeiture of the Property of otherwise malerially impaif the lien created by this Security Instrument or Lender’s security

i lerest. Borrower may cure such & defautt and reinstate, as provided iri paragraph 18, by causing the action ot proceeding to be dismissed with -
“a ruling that, in Lender's good faith determination, precludes forfeitute of the Borrdwer's interest in the Property of othet material impairment of
the lien created by this Security Instrument of Lender's security interest. Borrower shail also be in default if Bosrower, during the loan application
process, gave materially false or inaccurate information of statemeris to Lender (or failed to provide Lénder with any material information) in

. cornection with the 1oan evidenced by the Nete, inéluding. but not limited 1o, representations concetning Botrows[’s occupancy of the Pioperty
_is a principel residénce. H this Security instrument is on a leasehold, Borrower shall comply with all the ptovisions of the fease. If Borrower
scquires fes title to the Property, the taasshold and the fée title shalt not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. if Borrower fails lo perform the covenants and agreements contained in this Security
instrument, of there is a fegal procceding that may significantly affect Lender's rights in the Fioperty (such a8 ‘a proceeding in bankruptey,
probate, for condemnation of fodeiture or to enforce laws or reguiations), then Lender may do and pay for whatever is necessary to protact the
value of the Proparty and Lender's rights in the Froperty. Lender's actions may include paying any sums secured Ly a lien which has priority
over this Security Instrument, appearing in court. paying reasonabls atiorneys’ fees and entering on the Property 1o make repsirs. Although
Lender may take action undet this paragraph 7, Lender does not have to do so. .

Any amounts disbursed by Litider under this patagraph 7 shell become additional debt of Borrower sectred by this Security Instrument.
Unless Borrower and Lender agree 1o other terms of payrment, these amounts shall bear interest from the date of disbursement at the Note rate
and shall be payable, with interest, upon notice from Lender to Bortowé/ requesting payment.

8. Mortgage Insurénce. !f Lender required mortgage insurance as a condition of making the loan secuted by this Security Instrument,
Borroaer shall pay the premiums required to mainta:n the morlgage ineurance in effect. i, for any reason, the mortgage insurance coverage
required by Lender lapies of ceases to bo in efect, Borrower shall pay the premiums required te obtalv'coverage substantially equivalent to the

“mortgage insurance previously in effect, at a cost substantially equivalent to the cost lo Borrower of the morigage insurance previously in effect, -
from an alteinate rmortgage insurer approved by Lender. it substantially equivalent morigage insurance coverage is_not available, Borrower
shatt pay to Lender each month a sum equal 1o one-twelfth of the yearly morigage insurance premium being paid; by Bottower when the
insurance coverage ltapsed or ceased lo be in effect. Lende: will accepl, use and retain these payments as a loss reserve in lieu of mortgage

- insurance. Loss resefve payments may no longet be required, at the option of Lendar, if morigage insutance coverage (in the amount and for
the period that Lender requires) provided by an insurer approved by Lender again becomes available and is ohlained. Botrower shall pay th2
premiums tequited to maintain morigage insurance in etfect, of to provide a loss reserve. unt! the requirement for mortgage insurance ends in
accordance with any witten agreement between Borrower and Lender of applicable law.
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. 79, Inspectiofi. Lender or its agent may make seasciable entries upon and inspections of the Progarty. Lender shalt give Botrower notice
" althe ima of 41 prior fo aft inspection specifylng reasonable cause fot the inspection. i SR - ’
. 10. Condemnation. The pioceeds of any awerd of ¢laim for damages, direct o1 consequential, in connection with any condemnation or

z .. “othertaking of any pan of the Property, of for conveyance in licus of condemnation, ate heteby assigned and shall be paid to Lender.

i

i= . - - .. Intheeven of a totst laking of the Property, the proceeds shali be applied o the sums secured by this Security Instrument, whether of not
. then due, with any excess pald to Browes. In the even! of a partial taking of the Property in which the fait market value of the Properly
= . immediately before the teking is equal to of greatar ihan the amount of the sums secured by this Security Instiument immediately betore the
taking, unless Borrower and Lende: otherwise sgree in writing, the sums secuted by this Securay Instrument shall be feduced by the amount of

. the proceeds multiplied by the following fraction: (s) thy tétal amount of the sums sccured immediately before the laking, divided by (b} the falr .
- market vafue of the P:6perty immediately before the taking. Any batance shall be paid to Borrower. Inthe event of a partial taking of the Property >
- in which the fair markel value of the Fioperty immediatety before the taking is less than the amount of the sums secured immediatety before the
' taking, untess Borrowet and Lender olherwise agtee in writing of untess applicable law otherwise provides, the proceeds shall be apptied to the
sums secured by this Security (nstrument whether or notthe sums are then due. _ . .
R if the Property is abandoned by Botiower, of if, aftet notice by Lender to Botrower thet the condemnor offers 1o ihake an award or settle a
! . ctaim for damages, Botrowet faifs 1o respond to Lender within 30 days aMer the dste the notice is given, Lender Is authofized to collect and spply _
F - the proeceeds, al its option, either to restoration of repair of the Property of to the sums secured by this Sezurity Instrument, whether or not then
: - due. s e ’ i
. Untess Lender and Borrower otherwise agtes inwiiting, any application of proceeds to principal shall ‘not extend ot postpone the due date
; ’ of the monthly payments referred to in paragrephs 1 and 2 ot change the amount of such payments. o o
: 11. Borrower Noi Released; Forbesrance By Lender Not 8 Walvet.. Extension of the time tor payment or moddication of emodtization
i of the sums secured by thls Security Instrument granted by Lender to any duccessor in interest of Bouower shall not operate to refease the
liability of the original Borrower. or Bortower's successors in interest. Lendetr shall not be required 1o commence proceedings agains! any
successor in interest of tefus’s fo extend time for payment of otherwise modify amortizatisn of the sums secured oy this Security Instrument by .
reazon <! any demand mad by the original Borrowes or Borrower's successors in interest. Any forbearance by Lender in exercising any right of
temedy shall not be a waivel Q\l or preclude the exercise of any right or remedy. o
! 12. Successors and.Assigns Bound; Joint and Several Liability; Co-signars. The covenants and agteements of this Security .
Insttument shatl bind and ben\]ﬂ\the successors and assigns of Lender and Bomower, subject to the piovisions of patagraph 17. Borrower's
i covenants and agreements shall be j2ipt end several. Any Bortower who ¢o-signs this Securnty Instrument but does nol executt the Note: (a) is
o co-signing this Security Instrument o&, 10 inortgage, grant and convey that Botrower's intetest in the Property under the terms of this Secunty
Tnstrument; (b} is not personally obbg&léd to pay the sums secured by this Secunty Instrument; and (c) agrees that Lender and any other
- Bouower may agree 1o exténd, modly, forbear or make any accommodations with regatd to the terms of this Security Instiument of the Noto
T without that Botrower's consent. - - R N
13. Loan Cha'fge's_. If the loan secuted by this Security Instrument is subject to a law which sets maximum loan charges, and that law is
finally interpreted 4 thut the interest or othet loan chatges collected of te be collected in connection with the loan exceed the permitted limits,
then: (a) any such loan charge shatl be reduced by the amount necessary to reduce the charge fo the permitted limit; and {b} any fums alteady
collected fram Borrower which exceaded petmitted limits will be refundec to Bolrower. Lender may choose to make this refund by Jeducing the N
principal owed under the' Note or by making a direct payment to Borrower. f a refund reduces principal, the reduction will be treated as a partial .
ptepayrnent without any prepayment charge under the Note.
14. Notices. Any notice to Borrawer provided fot in this Securdy Instrument shall be given by delivering i or by mailing it by first class
mait unless applicable law requires use of another method Tha nolice shall be ditectad o the Property Address of any other address Borrower
designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's addtess stated herein or any other address
Lender designates by notice 1o Botiower. Ary notice provided forin this Security Insttument shatl be deemed 1o have been given to Borrower or
Lender when given ad provided in this paragraph. - nImE ’
15. Governing Law; Severability. This Secuity Instrument shat be governad by federal law and the taw of the jutisd'ction in which the
Property is located. In the event thai any provision or clalse of this Security Instrument of the Note cenflicts with applicable taw, such sonflict
shall not alfect other provisions of this Security Instrument of the Note which can be given etfectwitl. > the conflicling provision. 7.0 this end the
piovisions of this Security Instiument and the Note are declared to be severable. :
16. Bofrower’s Copy. Borower shall be given one conformed copy of the Note and of this Securi Yirumenl

17. Transfer of the Property or a Beneficial Interest in Borrowe:. H all of any parnt of the Pralerty or any inlerest in i is sold or
transterred (or # a beneficial interest in Boirowet is sold of transteried and Bortower is not a natural pg;son) withoul Lender's prior written -
. consent, Lender may, al its option, require immediaie payment in full ol all sums secured by this Security Ifstiument. However, this option shall
not be exercised by Lendei if exercise is prohibited by federal law es of the da's of this Security Instrument. -
if Lender exercises this option, Lender shall give Boriower notice of acéé&ielation. The notice shall pr Ede a period of not less than 30 days
from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this S¢kutity Instrument. If Borrowar fails to
pay these sums priof to the expitation of this pericd, Lendet may invoke any remedies permitted by this Se brily tnstrument without further notice
or demand on Borrower. e e i - . e
.. 18. Borrower's Right 1o Heinstate. H Bosiower meels certain conditions, Borrower shall have \he right to have enforcement of this
Security Instrument discontinued at any time prior to the earlier of: (a) 5 days {or such other pericdlas applicable faw may specify for
reinstalement) before sale of the Property pursuant to any powert of sale contained in this Security Instrument; of {b) entry of a judgment erforcing
this Secufity instrument. Those conditiotis are that Borrower: {a) pays Lender all sums which then would be due under this Security Instrument
and the Nole as if no acceleration had nccurred; (b) cures any default of any other covenants of agreements; (<) pays all expenses incurred in
-eritdreing this Security Instrument, including, but not mited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Secuiity Instrument, Lender's rights in the Property and Borzower's obligation to pay the sums secured by
this Security Instrument shall continug unchanged. Upon reinsiatement by Boriower, this Security Instrument and the obligations secuied hereby .
shall temain fully effective as if no accelerslion had occurred. Hewever, this right to reinstate shall not apply in the case of acceleration under
paragraph 7. . ey - . - . . ; o
19. Sale of Note; Change of Loan Servicer. The Note of a pattial interest in the Note (together with this Secursity Instrument) may be sold
“one of more limes without prior notice to Borrower. A sale may result in 4 change in the entity (known as the *Loan Servicer’) that collects
monthly payments due tinder the Note and this Security Instrument. There also may bu one of moure changes of the Loan Servicer unrelated to a
sale’of the Note. Hthere is a change of the Loan Servicer, Borrowet will be given written notice of the change in accordance with paragraph 14
abave and applicable law. The notice will ‘étafe the name and address of the new Loan Servicer and the address to which payments shou!d be
made. The notice will also contain any other information required by applicable law. o . 7

20. Hazardous Substances. Borrower shall not cause. or permil the presence, use. disposal, slorage. or release of any Hazardous

Substances on ot in the Pioperty. Borrowes shall not do, nor allow anyone else to do, anything affecting the Property that is in violation of any
. Environmental Law. The preceding two.sentences shall not apply 1o the ptesence, use, of slorage on the Property of small quantities ¢!
Hazardous Substances that are generally recognized to be approptiate to notma! residential uses and 10 maintenance of the Property.

Botrower shall promptly give Lender written notice of any investigation, claim, demand. lawsuit or other action by any governmental or
regulatory agency of private party involving the Preperty and any Hazardous Substance or Environmental Law of which Borrower has actual
knowledge. Hf Botrewer learns, ot is notified by any governmental ot regulatory authonty, that any removal or other remediation of any
Hazardous Substance affecting the Pregperty is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law. ' ) :

As used in this paragraph 20, "Hazardous Substances® ate those sub‘s! nces defined as foxic or hazardovs substances by Environmental
Law and the following substances: gasoline, kerosere, other Rammable or foxic petroleum products, toxic pesticides and herbicides, volatile
solvenits, materials containing asbestos or formaldehyde, and radioactive materials. As used in this paragraph 20, *Environmental Law” means
federat laws and Iaws of the jurisdiction where the Pioperty is located that relate to health, safety 1 environmental protection.

T NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: : _
21, Acceleration; Remedies. Lender shall give notice to Borrower prior lo acceleration following Borrower's breach of any i
covenant or agreement In this Security Instrument (but not prior to acceleration under paragraph 17 uniess applicable lxw provides
) otherwise). The notice shall specity: {a) the default; (b) the action required to cute the defauil; (c) a date, not less than 30 days from the -
N .. date the notice is given to Borrower, by which the default must be cured; and (d) that failuce 1o cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument and sale of the Property al public
auction at a date not fess than 120 days In the future. The notice sha'l further inform Borrower ofthe right to reinstate after acceleration,
the right 1o bring & court action to assert the nen-oxistence o! 4 default o any other defense of Borrower to acceleration and sale, and
any othet matters raquirad 1o be Intluded In the notice by applicable law. If the default is not cuted on ot belore the dste specified in the
notice, Lender al its oplion may require immediste payment in full of all sums secured by this Secutity Instrunient without further
i demend and may invoke the power of sale and any other remedies peimitied by applicabie law. Lender shall be entitied to coilzct all

expenses incutred In pursuing the remedlies provided in this patagraph 21, including, but not limited 1o, reasonable attorneys' fees and -
costs of title evidence.

e
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If Lender invokes the power of sale, Lender shall give wriiten notice 1o Trustes of the océutrence of an event of defsult and cf :
- Lender's election to cause the Property to be sold.-Trustee and Lender shall take. such action regerding notice of sale and shall give
_such notices to Borrowet and 10 cther persons as spplicable law may require.- After the {ime required bypppllcabli"law and after
publication of the notice of sale, Trustee, without demand on Borrower, shail sell the Property at public auction 10 the highest bidder o
the time and piace and under the letms deslignated in the notice ¢f sale in one of more parcels and in any order Trusies determines. .
Trustee may postipone sale of tha Properly for a period of perlods permitted by applicable law by public announcement al the time and
place fixed In the notice of sule. Lender or its designee may puschase the Property at any sale. o )
Trustee shall deliver to the purchasef Trustee's deed conveying the Propeity without any covenant of warrsnty, expressed of

i e Trustee's deed shall be piimia facie svidence of the truth of the statements mede therein. Trustee shatl apply

impiled. The recitals in the Tn ) r
the proceeds of the sale In the tollowing order: (s) 1o il experses of the sale, Including, but not limited to, reasonable Trustee's and

sttorneys’ fees; (b) to all sums secured by this Secutjty Instrument; and {c) any excess to the peison of persons legalty entitied to it o1 to
the clerk of the supetlot court of the county in which the sale took place. ’ —— .

22. Reconveyance. .Upon payment of all sums secured by this Security instrument, Lendet shall request Trustee’lo reconvey the
Property and shall sunetider this Security tnstrument and all notes evidenzing tlebt secured by this Security Instrument to Trustee. Trustee shall
reconvey the Property without warranty and without charge to the parsen of persons legafly entit'ed to . Such person of pefsons shall say any
recordation costs. : : s

23. Substitute Trustee. In accordance with applicab!
appcintes hereusder who has ceased to act. Without conveyance of the Prope
duties conferred upon Trustee herein and by applicable law.

24. Use of Property. The Property is not used principally for agricultural or farming putposes.
25. Riders 1o this Security nstrument. i one or mote ridets ate execuled by Borrower and recorded togethes with this Security

Instrument, the covenants and agreements of each such rider shali be incorposated into and shatl amend and supplement the covenants and
agreements of this Security Instrument as i the rides(s) were a part of this Security instrument {Check applicable box{es)]

e taw, Lender may from time to time appoint a successor lrustgé]a_gy Trustee
ry. the succassor trustee shall succeed to a'l the title, power and

) N Y Adjustable Rate Ridet © Condominium Rider 1-4 Family Rider
: : Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Ridet
' Rate Improvement Rider "' -.. - Second Home Rider

A

_ Batloon Rider

"~y Other(s) {specify] CONSTRUCTION ADDENDUM RIDER, ADDENDURM TO ADJUSTABLE RATE RIDFR
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis containeB in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it :

AN

STATE OF WASHINGTON
TS e 0L AL County 8S:

On this __- Leb day of ___“’_'ﬁ_\mb____;;’ﬁé,g;l'f bélge |

Public if.and for the State of Washington, duly commissioned and sworn, gt natyfige

DIANE HAMILTON ) '
§ A%

described' v and who executea the foregoing instrument, and acknowledf]
sealed the said instrument as __his/her/thelr free and voluntary §

mentioned. .
WITNESS niy hand and officiat seal affixed the day and yeer in this ce

3

_ My Commission expitéé: 3-14-95

;\\\

REQUEST FOR RECONVEYANCE
TO TRUSTEE: . L

The undersigned is the holder of the note or notes secured by this Deed of Trust. Said note or notes, together with al_
other indebledness secured by this Deed of Trust, have beén paid in full. You are hereby directed to cancel said note of
notes and this Deed of Trust, which are delivered hereby, and to reconvey, without warranty, all the estate now held by you

ander this Deed of Trust 10 the person or persons legally entitied thereto. - I’

WASHINGTON MUTUAL SAVINGS BANK,

DATED: ' ) . _
) a corporation,

By

Mat reconveyance !0,-_.'_,_4-#__7_-__,;__ e

1520 2 51 . /  | Page & of 4 ' TO BE RECORDED

ot e e e T _



ADJUSTABLE RATE RIDER
: Interest Rate Cap

Loan #01-884-285731-6€
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1 YEAR TREASURY SBCURITIES IMDEX

THIS ADJUSTABLE RATE RIDER ismadethis 9th _ dayor _ March .19 93 andis
incorporated into and shall be deemed to amend and supplement the Monigage, Deed of Trust, or Security Deed (ihe "Security
finstrument”) of the same date given by the undersigned (the"'fef-j)f‘lower') 1o secure Botrower's Adjustable Rate Note to Washington
Mutual Savings Bank (the "Lender”) cf the vame date and covering the property described in the Security Instrument and foceled at
911 SUN TILLICUM, NORTH BONNEVILLE, WA 28639 )

(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE SUBJECT
TO THE LIMITS STATED IN THE NOTE. IF THE INTEREST RATE INCREASES, THE BORROWER'S
MONTHLY PAYMENTS WILL BE HIGHER. IF THE INTEREST RATE DECREASES, THE BORROWER'S
MONTHLY PAYMENTS WiLL BE LOWER. "

THE INTEREST RATE AND MONTHLY ‘PAYMENTS WILL REMAIN THE SAME FOR THE
FIRST YFAR - OF THE LOAN AND WILL BE ADJUSTED EVERY YEAR THEREAFTER.

ADDITIONAL COVENANTS. In addition to the covenans and agteements made iniihe Secunty instrument. Borrower and Lender
further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

i iar

““~~ The Nole provides foi an initial interest raie of 5.750 o The Note piowides fos changes in 1he interest rate and the

RS iNTEREST RAT_E A;ID MONTHLY PAYMENT CHANGES

(A) Change Dates ] .
The interest rate | will pay may change on the fisst day ot April _., 1994  andonthal day
every 12th month thereafter. Each date on which my interest rate could change 1S p_ag_“ed a'Change Date".

(B) The index L TR,
Beginning with the first Change baié, my interest rate wili be based on the 1 Year Treasury Securities Index (the
»Index”), which is the weekly average yield on United States Treasury securities adjusted to
a constant maturity of ‘1 year, as made available by the Federal Reserve Board. -
) The most recent applicable index figuié available as of the date 45 days before each Change Date is called the *Current Index”. .
' ifine applicable Index is no longer available, the Note Hotder will choose a new index wit-:h is based upon ccmparable
‘i information. The Nole Holder wiil give me notice of ihis choice. E
(C) Caiculation of Charges o
Before éach Change Dale, the Note Holder will calculate my new interest rale by adding ____2.875  percentage points
{ 2.875  %)iothe Cunent Ingsx. The Note Holder will then round the result of this addition to the nearest one-eight of one
percentage poirt (0.125). Subject fo the limits stated in Section 4(D) below, this rounded amouil will be my new interest raie untit the
next Change Date. ) , )
The Note Holder will (hen determine the amount of the monthly payment that would He sufficient Lo repay the tnpaid principal that
| am expecled to owe al the Change Date in full onthe maturity date at my =ew interesi rate in substantially equal payments. The result
of this calculation will be the new amount of my monthly payment.
(D) Limit oninterest Rate Changes
Except as provided in any Addendum or Rider 16 his Note, the rate of interest | am required 10 pay shall never be increased of
decteased of any single Change Date by more than TV percentage points ( 2.000%) romthe rate of interest | was
_ paying immediately prior 10 that Change Date, and my interest fale shall never be greater than __NINE & SEVEN-EIGHTHS
¥ percent{ _ 9.875 %).
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(E) Eftfeclive Date of Changes _ X.)K /‘? ) PA(_-;E /07
My new interest rate will become effective on each Changae Date. | w:lt pay the amount of my new monthiy payment beginning
on the first monthly payment date after the Change Dale until the amount of my monthiy paymen changes again

~ {F) Notice of Changes
Tre Note Helder wil mail or de'iver to ma a notice of any changes in my interes! rate and the amount of my monthly payment

-befo:,e the effective date of any change. The notice will include information requited by faw to be given me and also the title and

telephone number of a person who will answer any question | may have iegarding the notice.

-B. TRANSFER OF THE PROPERTY OR A BENEFICIAL IHTEREST iN BORROWER

Uniform Covenant 17 of the Security Instrument is amended (o read as follows:

Transfer of the Properly or a Beneficial Interest Inn Borrower. |f all of any paint of the Property of any interest in it is sold or
transferred (or if a berelicial interest in Boriower is sold or transfetred and Borrower is not a nalural person) without Lender’s prior
wiitten consent, Lender may, aly 15 option, require immed:ate payment in full of all sums secured by ihis Secutity Instrument. However,
this option shal not be exercised oy Leider i exercise is prohibited by federal law as of the date of this Security Instrument. Lender
also shall not exercise this option f: (a) Borrower causes to be submitted to Lender information required by Lendet (o evaluate the
intended transferee as if a new loan were being made 10 the lransteree; and (b) Lender reasonably determines that Lender's security will
not be impaired by the loan assumption and that the tisk of a breach of any covenant or agreement in this Security Instiument is
acceplable to Lender. o

To the extent permitted by applicable law, Lender may charge areasonable fee as @ condition 0 Lender's consent to the foan
assumption. Lender may also require the transleree 10 sign an assumption agieement that is acceptable to Lender and that obligates
the transfesee 1o keep all the promises and aQ)eemen's made in the Note and in this Security Instrument. | Borrower will continue to be
obligated under the Note and this Security lnstrumenl unless Lender releases Borrower in writing.

if Lender exercises the option to require immediate payment irs full, {énder shall give BEorrower notnce of acceleration. The notice
shah provide a period of rot less than 30 days from the date the notice is mailed or delivered within which 8orrower must pay all sums
secured by this Security Instrument. if Borrower fails to pay these sums priof to the expiration ¢f this perod, Lender may invoke any
remedies peimitted by this Secunty Instrument without further notice or demand on Borrower.

RETURN TO:
WASHINGTON MUTUAL SAVINGS BANK
5335 SW MEADOWS ROAD, SUITE 121
<+ LAKE OSWBGO, OR 97035

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis cZnUed rw this Adjustable Rate Rider.
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- .- ADDENDUM TO ADJUSTABLE RATE RIDER _
o (Fixed-Rate Corversion Opticn)
T . Loan #01-884-285731-6
- L ROOK /34 PAGE /6
 THIS ADDENDUM TO ADJUSTABLE RATE RIDER is made this ——-9th dayof March . .
_ 19 92, and is incorpotated i::0 and shall be deermed to amend and supplement the Adjustabie Rate Rider to the morgage, deed of N
trust, or deed to secure debt (ihe “Security instrument’), of the same daie which has baen given by the undersigned (the "Borrower’) to .
 seture Botrowet's Adjustatde Rate Note of tha same date (the "Note”), as modiied by an Addendum to Adjustable Rate Note of the
" same date, to Washinglon Mutual Savings Bank (the 'Lender’), which Security Instrument covers the property described therein and

Lo located at the addiess shown below (the "Propertys):

e
finmnoviwyre 0

e b o e

. - 911 SUN TILLICUM, NORTH BONNEVILLE, WA 98639
' (Property Address) - -

miyien

gy

' A o Defined terms in the Note or the Security Instiument shall have the same mieaning when used hetein. To the extent that this
Addendum conflicts wilh ine iefms and conditions set forth in the Security instrument or in the Adjustable Rate Rider, the terms and

condiions set forth in this Addendum shall control.

IN ADDITION. TO THE PROVISIONS SET FORTH IN..THE ADJUSTABLE RATE RIDER, THE
ADDENDUM TO ADJUSTABLE RATE NOTE PERMITS THE BORROWER TO CONVERT THE
BORROWER'S ADJUSTA_BLE RATE LOAN INTC A FIXED RATE, LEVEL PAYMENT, FULLY

) § AMORTIZING LOAN.

e ADDITIONAL COVENANTS. The Note provides for an initial interest rate and for changes in Ihe interest rate and the morithly
payments as sét foith in Section A of the Adjustable Rate Rider. In addition, Sections A through F ol the Addendum to Adjustable Rate
Note permit the Borrower to convert the Borrower's adjustable rate loan into a lixed rate, levet payment fully amoiiizing loan in the
manner, glescribed telow. Accordingly, and in addition to tha covenants and agreements coniained in the Securiy lastrument and the
Adjustable Rate Rider, Bostower and Lender further covenant and agree as folows 1

A. OPTION TO CONVERT TO FIXED RATE
Notwithstanding anything to the contrary in the Adjustable Rale Note or the Adjustable Rate Rider, | may choose to convert my

adjustable rate loan 10 a fixed rate loan as of the li:st day of __ Navember .19 93 oras of the first day of
each of the following ____ 53 calendar months. Each date as of which | could choose 1o convert my loan to afixed rate loanis
called a "Conversion Date”. The last possible Conversion Dateis_April 1st .19 _9B . 1 agree conversion

wil. be subject to: {i) no payment under the Note or Security Instrument having been more than thity (30) days past due and the loan
- being curren and otherwise free trom defautt; (v) Lender's determination that the Pioperty is in satistactory condition and that the fair ..
market value of the Property is not less than that set forth on the appraisal which Lender was provided in'connection with the initial
making of the foan; and (jii} i ihiﬁ_is a combination Eonstruction/permanent I6an, the residence and other improvements 1o the Property
have been completed, the loan has been futyy &icbursed, and pr.ncipal and interest pivments have commenced (of will commernce on
the next payment due date after the Effeciive Conversion Dale as heteinafter defined). , ‘
It | choose to make this conversion, | must give the Note Holder a written request to conve:t al le=:3t ten (10} days betore the nexi
~ Conversion Date (the *Effective Conveision Dale’).« | also must sign and give to the Lender a document (the "Modificalion Document’),
e inany formthat the Lender may require, changing the terms of the Note and Security InStiement as ‘neéessary to reflect the conversion.
' ' The Modfication Document must be signed by: (¢} everyone who ofiginally signed the Note and/or Security Instrument unless the -
Note Holder has since released them in writing trom‘tiabtmy on the toan and they no longer have an ownersthip interest in the Property;
" {i)) anyone who has subsequently assumed liabilty for repayment of the loan unfess (he Note Holder has since released them in
‘writing from liability and they no lcnger have an ownership interest in the Property; and (iii) anyone else with an ownership interest in
" the Piopenty. ' -
"7 I may make inquiry and request verbal quotes of the current conversion rale applicable to my loan at anytime. However, if | have
/s : provided a written request to conveit and | do not, for any reason, satisty all requirements 1o conversion and return the fully executed NS ,
" Mddification Document to the Note Holder by the deadiine applicable under Paragraph E helow, twill forfeit any fulure right 1o convert o~
to a fixed rate. Inthal év’e(r‘.!, the piovision of this Addendum shalt be nuil and void and my foan will remain an adjustable rate loan as ’

provided in my Adijustable Rate Note

Page 10t 2
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- Beginning with the Effective Conversion Date. it such conversion has béed chosen, my interest fate will be equal fothe Federal -
National Morigage Association's (FNMA) pubiished Required Net Yield for thirty (30)-year, fixed rate mortgages covered by sixty

*(60)-day mandatory schedulediactual defivery commitments that was in effect as of the date fifteen (15) days before the EXfective .

-~ Conversion Date, plus _ FIVE-EIGHTHS " ol ohe percent ( o .625 . %)10u ‘15(6 to the nearest 1/8% of?‘* '

- R ey ——— . . T e N y - ap h i

.. 1%. if1do not occupy the Property as my pfincipal residence on the Eifective Conversion Date, miy new fixeu inlerest rate will be i
one-hait of one percent (1/2%) higher than the rate otherwise payable.-# the unpaid balance of the Note as of the Effective Conversion’!

SR~ Date exceeds the men»applicéb!e limits for purchase by FNMA, my new fixed interest rate will be thiee-eights of one percent (375%) - =\ \
M
b f;\'.

Ligher than the rate otheiwise payable. if such Required Net Yield is nci avaiable, the Note Holder will determine my new, fixed in‘erest
_ (ate by using a compeérable figure. in any event, my ficed rate will not exceed  NINE & SEVEN-EIGHTHS
- percem { - 9,875 %) ’ :

B. DETERMINATION OF NEW PAYMENT AMOUNT «, S ,
If | choose o convert to a fixed raté of intetest as pfivided in Section A above, the Note Holder will then determine the monthly.

B payment amount that would be sutficient to repay in fulithe principal. | am expected to owe, on the Effeclive Coriversion Date, logether
with interest at my new inteiest rate, in substantially equal payments by the maturity date (the ‘New Payment Amount’]

C. PAYMENT OF NEW PAYMENT AMOUNT; CONTINUATION OF FIXED RATE

Beginning with my fust monthly payment thal becomes due after the Efective Conversion Date, 1 witl, i I have chosen the
foregoing conversion, pay the New Payment Amount as my momhly payment, and the interest rate i pay will not change from the fixed
rate established as of the Effective Conversion Date.

pD. CONVERSION FEE ‘ -
For choosing to convert my adjustable rale loanto 4 fixed rate oan as provided above, i wil pay the Note Hoider a conversion fee
equal to _ZERO ghecent { 0,000 %) of that part of principat that, as of the Efiective Conversion Date,

. has not been paid. | will pay the conversion fee at leasl one business day ptior to the Etfective Conversion Date

E. NOTICE 9‘! NOTE HOLDER .
Beloré ttie EHective Conversion Date, the Note Holder wilt mai ot deliver to me/ notice of ity new interest rate as of the Effective- -

Conversion Date; the amount of my New Monthly Payment; the amount of the cony; fsion fee; and a date (not fater than oe business
© day priof to Lhe Effective Conversion Date) by which | must have otained all requited signatures on tha Modification Document and
actually delivered it lo the Note Holder. Thé notice will include all ‘nformation required by law 1o be given me and afso the title and -
+ _ telephone number of a person who will answer any question | méy have regarding the natice. o

F. FAILURE TC CHOOSE CONVEHSION

it 1 do not, at feast 10 days before the tast possible Conversion Date specified in Section A above, give natice ta the Note Holder
that | choos2 lo conveit my adjustable rate loan 1o a fixed rale foan and do the other things that | must do under this Addendum within
the applicable times specified in this Addendum, t will no lerger have the right to conven my adjustable rate loan to a fixed ate ioan in

the mannet lJescnbed in s Adderdum.

"
o

G. TRANSFER OF THE PROPERTY OR OF BENEFICIAL INTEREST IN BORROWER 44

«* Uniform Covenant 17 of the Security tnstrument, as amended by the Adjustable Rate Rider, prohibits the Lender from withholding
its consent 10 a sale or transfer of the property {or a beneficial interest in the Borrower if ather than @ natural person) if the purchaser of
transtéree meéts the Lender's standards of creditworthiness applicaole te similar new foans and the Lender's security would not
otherwise be impaired. ' - .

_Fotiowing g9nversion of my adjustable 1ate loan (0 a fixed rate loan as provided above, the above limilations on the Lender’s right
to withhold its consent shall no longer be applicable and the Leénder may, in its sole discretion, either: (i) arbitrarily withfiold its consent;
> o (i) conditior: the granting of its consent upon the payment of a fee, adjustment in the interest rate payable under 1he Note, or such
-~ other modifications to the terms of the Boriower's loan 2s the Lender, in its sole discretion, may require.

s executed this Addendum to Adjustable Rate Rider as of the day and year first written

Gt S e

RETURN TO: WASHINGTON MUTUAL SAVHJGS BANK ‘
5335 SW MFADOWS ROAD, SUITE 121, LAKE OSWEGO, OR 97035
- Page2of‘2
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THIS CONSTRUCTION TERM RIDER TO DEED OF TRUST is made this _.9th day of _____ March ‘ .
19 93_. and is incorporated into and shali be deemed to amend and supplement the Deed of Trust of the same date, as modiied by
any other addendums or riders thereto (the "Security Instrument’), which has been given by the undeisigned (the *Boriower') 10 secure
Borrower's Note of the same date to Washingfon Mutual Savings Bank (the ‘Lender’), as moddied by any addendums of ridets thareto,

which Security Instrument covers the propenty described therein and locatad at the address shown below (the "Propesty’):

911 SUN TILLICUM, NORTH BONNEVILLE, WA 28639
{Property Address)

ent shall have the same meaning when used herein. To the extent that this

Defined terms in the Note or the Security instrum
Secuity Instrument or ridess Ihereto, the terms ‘and congdtions set

Addendum conflicts with the terms and conditions set forth in the
forth in this Rider shall control.

"THE TERMS OF THE BORROWER'S LOAN PROVIDE FOR BOTH CONSTRUCTION AND
PERMANENT FINANCING. THIS RIDER SETS FORTH THE PAYMENT TERMS AND CEFTAIN
OTHER PROVISIONS OF THE BORROWER'S LOAN APPLICABLE TO THE CONSTRUCTION

- LOAN PERICD.

AD_bITIONAL COVENANTS. The Lendst.tha Botrower, and the Borraaer's constuction contraclor have enlered inlo a
construction loan _agaeemen{(t_he ‘Constiuction Loan Agreement’) which piovides for the consliuction of a one 1o fous family residence
and cerlain other impravements (the Improvemants’} on the Propedy. Accordingly, and in addition to the covenants and agreemenis

made in the Note, Boriower and Lender further covenant and agree as follows:

A. CONSTRUCTION LOAN AGREEMENT SECURED #Y SECURITY INSTRUMENT.

The Secutity Instrumemn also secures perfmmihce of my obligations under the Construction Loan Agreement. it | am in default
under the Construction Loan Agreement, | will also be indefault undérihe Ncte and Security tnstrument, and the Lender shali be
entitled to exercise all remedies for default permitted by ihe Note and’or the Security Instrument. While 1 am making interest only

- payments as provided in the first paragraph of Section B below, the Security Instiument shall be considered, for all intents and

“fi purposes,tobea "Constiuctior Deed of Trust”.

 B. PAYMENT DURING CONSTRUCTION LOAN PERIOD. = : . ‘
: Notwithstanding anything 10 the contrary in the Nole or any other document refated to my L oan, L will make payments of !t

acciued interes! on thé amount of funds attually disbursed by the Lender under the Construction Loan Agreernent beginning on the

first day of ___May .19 93 , and on the fust day of each ofthe followinig =5 calendar monhs. | will
Note on the first day of .__November - . ,19 .93

s has been corpleted in accordance with the provisions of the

he due date of any interest ont(y' payment to be made under the

s of principal and interest as provided in the Note onthe next

" begir: making payments of principal and interést as provided in the

e Notwithstanding the above, if consiriction of the Improvement
. Construction Loan Agreement and the loan is fully disbursed prior to t

= immedialely preceding paragraph, 1 will instead begin making payment
Monthly Payment Dale if requesied to do so Ty the Lender. ,

C. SALEOR TRANSESR-OF FHOPERTY DURING CONSTRUCTION LOAN PERIOD. >

‘Any provisions in the Note and Security Instrument which perimit me to sell or otherwise transfer the property without payingmy
toan off in full are inapplicable until construction of the improvements has been completed, the 1oan nas been fully disbursed, andl

have comraenced meking principal and interest payments as piovided above.
: = Li o

D. OCCUPANCY AS PRINCIPAL RESIDENCE.
Borower's obligation pursuant to Section 6 of ihe Security Instrument to use the
commence 60 days after construction of the Improvemenis have been completed.

SS WHEREOF, Borrower has executed this Construction Term Rider a of ;iﬁny an yraar first written above.
o ,é//ﬂf/_/ﬁ% X #L\/ - -
LTOR

Property as Borowe's principal residence shall )

TINWITN

MICHAEL’ [LToN )

w5335 SW MEADOWS ROAD, SUITE 121
LAKE OSWEGO, OR 97035
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