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THIS AGREEMENT, Made and enlg{ed into this _{1_. day of _
by and between James M. Gratreak and Barbara Anfe Gratreak, "husband and wife -.

hereinafter called the Seller, residing in the City DIM_‘&L, Stateof Oregon .
" Marlin K. Gundsdson and Vicki J. Gunderson, husband and-wi fe

Troutdale g1, of Oregon

-February ‘ -1993,,'

and .
hereinafter salled the Purchaser; residing in the City of .

WITNESSETH, That the Selles agrees to sell and the Purrchuser agrees topurchase the following

Jescribed real estate, with the apputtenances thereon. to wil:
A cabin and furnishings situated on Lot-31, as shown on the plat

and survey entitled Record of Survey for Waterfront Recreation, Inc.,
dated May 16, 1974, on fil¢ and of record at Page 449 of Book 'J" of
miscellanecus records under Auditor's File No. 77523, Redﬁrds of
Skamania County, Washington, together with the claim of Lot 31 to a
dock _space:_in the common area. .

Together with furnishings in the said cabin and one small generator.
Together with that certain cabin site lease from Waterfront Recreation,
inc., a Washington corporation, dated July 21, 1971.
situ.ted in _Skamania - Cuounty, Stateof Washington onthe following lerms: the
tola purchuse price is Fi fty-Thousand and no/IOO-- Dollars ($ S0.000.0p
of wiich ihe sum oi = four _Thousand and no/100-- Dollars (§ 4,000. 00,
has this day been paid by Purchaser, the receipl whereol is hereby acknowledged by Seller, and Lhe
balance of FOrty-Six Thousand and no/100-- Dollars (s 46 ,000. 0p

to be paid in the amoutts and at the times stated as follows:
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for terms of payment, see Addendum attached hereto and by this
reference incorporated herein. See paragraph #8.
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Filmed with interest on all deferred payments, to e compuled from thedate of Lhis agreemenl al therateof
Mailed 2~ per cent per annum and lo be paidon each principal paying date. Purchaser may make
! larger payments at anylime, or pay the contract in full, and interest shall immediately cease on all
pay y p y

paymenls so made.

[t is agreed that the Purchaser shall have possession of said pronises frem the _ day of M.‘ B agre_ement‘

|9_9_3. provided that all 1he terms and condilions of this agreement are fully comphied with.

Purchaser agrees to pay alllaxes and assessmenis fegally levied 2gainst said property subsequentto thisdate, before
the same shall become delinquent.
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Purchasef agrees to Leep and maintain ipsuranceon the improvements on said premises in the sum of oot less than
full fnsurable value : i i Dollars {8~ }.-

Purchaser also agrees o 2ssume a1l hazasda of damayge 1o or desiruction of a‘n.y improsemenis on said premises; and

agrees tokeep the buildingy and allimprovements un the premises in good condition and repair and nol (o pérmit wasle;

and agives nol 1o use the premises fo7 any illegal purpase.
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in theevent 1hat 1he Purchaser shallfaif to make any payment herein provided. the Sellermay pay suchlazesorassess-
ments and effect such insurance, and any amount so paid by 1Ile§£"er shall be deemed a part of Lhe purchase price and
shall become payable ferthwith, withinterest atahe rate of per cent per annum uatil paid, without prejudice lo
any cther rights of Seiler by reason of such failure. '

N

The Purchaser agrees that a fuli inspection of the premises has bren rmade andthat aeilher1he Selter nor sssigns shall
be liable uader any covenants respecting the condition of the premises or for any agreement for alteralions. improve-
* ments or tepairs unless the covenant or agreemeni relied upon is in writing and is atfached 1o and made a part hersof.
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The Seller agrees. on full pfiiﬁé‘nl of the purchase price aad intecestin the manner hereinbefore specified, 10 execute
and delivee 10 Purchaser a Warranty Deed o the real estate, excepling any part which may kereafter be condemned. free
and clear of encunbrances, except those mentioned hersin and any that inzy acerue herealtér through any person other
than the Selles.
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~ Time is of tie easence of this agreement. [f Fie Purchaser shall fall to comply with ot parform sny covenant ot sgreement

hereof promptly st the time and in the manner hetein requitad, the Seller may elect o declire 4 forfeiture by writtens and rec-

orded notice 1o the Purchaser, and st ihe expiration of 90 days thereafier this sgreement shallbe atan end and nulland vold i In

the meantime the terms of the agreeinent have not been complied with by the Purchaser. In such event and upon Seller dolng 30,

snd upon tomplisnce with the provisions of R C.W.61.30, sll psyments mede by (e Purchaser hereunder and o improvements

placed upon tbe premises shall be forfeited to the Seller as liquideted damages, and the Saloar shall have the right to re-enter and

tabs possessiop, Service of all demands and notjces with respect to such decleration ot fodeiture and ca Uabg- mey be mede

by segistered metl a1 the following address: 3 E{- SE 302nd, Troutdale, OR n§z70 0

or 81 such other address s the Purchaset shall indicste to the Sefler or Sellet’s egent or ettorneys In writing or which Is known to
the ona glring notice. Co

1n the ¢vent of the taking of eny part of the property lna.‘r:"ﬁublic use, ot of the destruction of any of the [mpravements on the pro-
perty by fire oc othet casualty, the moneys received by reascs; thereol shell be spplied a3 payment on scoount of the purchase

price of the property, less any sum which may be required 1o bs expendsd In procuring such money, ot to the rebutiding or
restoration of the premises.

T ments ealled for bes i are tobe made ot 2316 SE Silver Springs Rd., Milwaukie,
Or 97222 _ _ :

Itis further sgreed that: Fyrther terms of this contract are set forth in the

attached Addendum, which is hereby incorporated hqfeirn by this

reference, as if fully set forth herein verbatim,

IN WITNESS WHEREOF, the parties herelp have signed this %u ent In duplicate the da
riflen. y

d yesr lirst above

STATE OF WAMMNS XY Oregon
countyof Vv {(TAo s 2
I ite undersigned, s Notary Public in and for the State. do herebj, certify that on this
[~ < MW{ 19973 personally appgared b_e#)re me
Q,wdwm o tNaLAra d, [
tome knownlo be the iﬂdivldul‘@delilibtd as seller and who exetuted the withinisstrument. and scknowledged that
. signed the same as AN [ree and voluntary act and dexd for the uses snd purposestherein mentloned.

0. 016737
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1N WITNESS WHEREQF. | have hereunts st my hand and aflixed myoflicial s

eal the day and voaninthis certil cate
first above written. mg_l\m C:) m
. {1F pellor by merrporation Bitech cnrpreste srbnaniedgme ) 4 & r
O

OFFICIAL SEAL

BARRY
NOTARY PU
COMMISSION N
SSION EXPIRES JULY 13, 1996

L
Notary Puhlic in and for the state of

My sppointment expires 7{ { T‘['?‘ﬁ

ASSIGNMENT BY PURCHASER
The within named purchaser for andin consideration of the sum of

\

MY COMMI

Dollars {8 =
does astign and convey sll right and litlein andtothe withinconiract and the propecty described thereinunto

and successcrs ininteresl. And does hereby authorize the seller,or successersininterest. loreceive alimoney duethere-
on and upon full compliance withthe terms thereof loissue a deed to the said assignee. insteadof the said pdrchaser. Said
assignee hereby assumes and agrees to fullill ike terms ind conditions of said real estate contracl.

Dated this day of _ 13

Assigner|s} Assigant{s)

ASSIGNMENT BY SELLER

The within named seller for and in consideration of the sum of

Dollars lS____.

- hereby assigns all his right and title' tolthe within contract to

" and saiti assignee(s] hereby assume(s] and agree(s) to be bound by the terms and conditions of said reat estalecontract.

Dated this ______ day ol . 18

Assignee|s) Assignor{s}

{Lsd Irpen wo’iet 10 sarignes wus! be g ves morh thiy rusgament )
TATE OF WASHINGTON.
. s
County of

1. the undersigned. a Notary Public in and for the said Stale, dc hereby certify that on this day of .

19 peesonally appeared belote me

1o me bnown Lhe be the individual__ described in and who executed the above assignment, and acknowledgid that

sigried the same 23 frze and voluntary act anddeed for the uses ind purposes therein mentioned.

IN WITNESS WHEREGF.  have herruntn set my hand and alfixed my official seal the déy and yrar in this certificate
Lirel alwne wrillen

1éary Public in and for the etete nf
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ADDENDUM TO REAL ESTATE CONTRACT

Fbrther_terms to Real Estate Contract between James M. Gratreak and )
Barbara Anne Gratreak,-husband and wife, as sellers, and Marlin K. 7 )
Gunderson and Vicki J. Gundersonf'husband and wife, as buyers: .

1. By seperate document dated September 22, 1992, the buyers herein
have received ‘the assignment of a certain cabin lease from the sellers
herein as to cabin site 31 of the North Woods being part of Government
Lots 4 and 8, section 26, Township 7 North, range 7 East, Willamette
Meridian, Skamania County, Washington. Pursuant to said-assumption of
said lease¢ by buyers herein they are to pay any and all lease payments .
and perform in full all the terms of said lease, promptly when due, and 5

" upon payment of said lease payments, they shall forthwith provide proof

of payment thereof to the sellers. Should buyers default on this contract,
the assignment of lease shall revert ‘back to sellers, and may also be
subject to foreclosure under this contract. :

2. Upon payment of the insurance upon the said premises described
hereln buyers shall forthwith provide proof of payment of said insurance
to the sellers herein.
3. As provided herein, Buyers ore to pay any taxes on the said )
premises. UYpon payment of sajd.taxes, buyers shall forthwith provide '
proof of payment thereof to the sellefs.

4. There is no penalty for early payoff of this contraci>) In
addition thereto, there is no penalty for making larger monthly payments.

50 It is understood and agreed that buyer may assign this contract,
provided, however, that buyers first obtain the prior written consent
of sellers. Such consent shall not be unreasonably withheld. Prior
written consent to assign this contract must also be approved by Waterfront
Recreatlon, Inc.

6. Sellers owe James F. Cormack and Dorothy L. Cormack on the
premises being sold heréin. Sellers are to payof f the Cormacks on or before
9/15/93, and they shall forthwith provide proof of payment thereof to the
buyers herein. o

7. Buyers herein are also to pay any propane tank fee and association
dues, when due and payable

8. The purchase price is $50,000.00; with Sh 000.00 pald down. The
balance of $46,000.00 payable as follows:

Buyer tolmpake a lump sum payment of $22, 000 006, plus interest on
said $22,000.00" a;\S% per annum from date of this agreement, on or before
February 15, 1994. Notwithstanding. ‘Any other provision herein, 8% per
annum interest shall accrue on said $22,000.00 balloon payment.

The $24,000.00 balance shall be payable by buyer in monthly

Page 1-Addendum
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installments of not less than $273.11 eacﬁ, including principal and interest
at 9% per annum,payable on the 15th day of each month hereafter, beginning
March 15, 1993, and continuing until the purchase price is fully paid.

Sellers:

After recording, return ¥o: Mr. and Mrs. Gunderson

ierage 2-Addendum

3841 SE 302nd

" Troutdale, OR §/060
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