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Deed of Trust -
‘ (For Use in the State of Washington Only)
THIS DEED OF TRUST, made this _25th_day of __ February .19 93 between
McCOY COLUMBIA PROPERTIES, INC., a Washington corporation . GRANTOR,

whose addressis_ P.0. Box 482, White Salnmon, WA 98672, Skamania County
Title Company, 0

TRUSTEE, whoae address is P.0O. Box 277,-43 Russell St.,

and MENASHA CORPORATION, a Wisconsin corporation BENEFICIARY,

whose address ijs 2405 Evergreen Park Dr., Suite B3, Olympia, WA 98502
WITNESSETH: Grantor hereby bargnms. sells and conveys to Trustee in Trusi, with power of sale, the

following dcscribed real property in Skamania County, Weshington:

A tract of land located 1n the South Half of the Socutheast Quarter
of Section 25, Township 4 Nortn, Range 7 1/2 East of the Willamette
Meridian, described as follows:

Beginning at a point 1,155 feet East of the Southwest' Corner of the
Southgast Quarter of the said Section 25;. thence North 1,320 feet;
“thence East 330 feet; thence South 1,320 feet; thence West 330 feet
to the point of beginning.

_which rul propeny is not used pnnctpaily for agricultural or farmm; purposes, !o;ether with all the tenements, hereditaments,

/ ~and sppurienances now or hereafter thereunto belonging or in any wise appertaining, and the rents, issues and profits lhereof

.

This deed is I‘or the purpm of securing performasice of uch sgreement of grantor herein contained, and payment 7

ofu:esumof(sao 000.00 —)

EIGHTY THOUSAND AND NO/]OO'-'"/"‘; “““““““““““““ ettt Dollars

with interest, in accordance with the terms of & promissory note of even dale herewith, psysble to Beneficiary or order, and
made by Gramor. shd ali renewals, modifications and extensions thercof, and also such further sums as may be advanced or
loaned by Beneficiary to Gnntor, or tny of their suocessors or mngns to;ether with interest thereon at such rate as shall be
agreed upon

To protecl ‘the security of lhns Deed of Trust Grantor covenants and agrees:

-1. To l(eep the property in good condition and repair; to permit no waste thereof; to complete any bmldmg, structure or

improvement being built or about 1o bé built thereon; to testore promptiy any building, structure or improvement thereon
which may be damaged or destroyed; and to comply with ali laws, ordinances, regulations, covenants, conditions and restric-

tions affecting the propeny P PN
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z. To piy before delinguent alt lawful taxes ‘lnd'a's-se:sfnents'uborf‘ihé property; to keep the bmpény l’rée_'nm! clear of alt othes charges, lieris o1

encumbrances impairing the security of this Deéd of Trust, :

3. To keep all bulldings now o1 heteaftér erected on the properiy described herein continuously insured against Joss by fire or other hazards in an amuunt
not less than the total debt secured by this Deed of Trust. All policies shall be heid by the Beneficiary, and be in such companies as the Beneficiary may -
approve snd have loss paysble first to the Beneficiary; ds iis interest may sppest, and then to the Grantor. The smount collecied under any insurance policy

" may bé applied upon any indebiedriéss hereby secured in such order as the Beneficiary shall detérmine. Such application by the Beneficiaty shali nol cause
discontinuance of any proceedings (o forectose this Deed of Trust. In the event of foreciosure, all righis of the Grantor i insurance policies then in force

“ shall pass 10 thé purchastt at the foreclosure ssle. S

'3 4. To defend any action et proceeding putporting to affect the security heredf or the tights or powers of Beneficiaty of Trustee, and (o pay ali cosls an

1t expenses, including cost of title search and attorney’s feés [n a reasoneble smount, in sny such sction or proceeding, and in any suit brought by Beneficiary
-~ 1o foreclose this I.zefd of Trust; e - ' : T - ) : :

5. To pey all costs, fees and expenses in connection ‘ith this Deed of Trﬁ’iif including the expenses of the Trustee incurred in enforcing ni_é obligation

__secured hereby snd Trustee's and attorney’s fees actually incurred, as provided by ststute. -
-~ 6. Should Grantor fail 1o pay when due ary taxes, sssessments. insurence prerniums, liens, encumbsances or other charges sgainst the property

hereinabave described, Beneficiary may pay the same, and the smount so paid, with interest at the rate set forth in the note secured heredy, shall be added
to and become a part of the debt secured in this Deed of Trusi. ,

IT 1S MUTUALLY AGREED THAT: , '

1. In the event ény pottion of the property is taken or Jamaged in an emined! domain proceeding, the eaure smount of the award of such portion as may
be necessary to fully satisfy the obligation secured hereby, shall be peid to Benaficiary to be spplied 10 ssid obligation. . -

2. By accepting peyment of any sum secured hereby aftér its due date, Reneficiary does not waive its right to require prompt peyment when due of all othet
sums so secured of to declare default for faifure (o so pay. .

-3.' The Trustee shall reccnvey all or any pan of the properiy covered by this Deed of Trust to the person entitled thereto on written request of the Grantor
and the Beneficiary. or upon satisfaction of the obligalion secured and written request for reconveyance made by the Beneficisry or the person entitled
thereto.

L ]

4. Upon defa\ﬁﬁai‘; Grantot in the payment of nny,inde'b_!ednen'p':e;ured hereby or in the pefformance of any sgreement contained he:rein; ail sums
secured heredy shall immediately become due and peyable st the cprion of the Beneficiary. In such évent and upon writien request of Beneficiary, Trustee

. sheil sell the trust propetty, in accordance with the Deed of Trust Act of the State of Washington, i public austion (o the highest bidder. Any person

except Trustee may bid at Trusiee's sale. Trustee shall apply the proceeds of the sale as foliows: (1) 10 the expense of the sale, including & reasonabie
Trusiee's fee and attorney’s fee: (2) to the obligation secured by this Deed of Trust; (3) the surplus, il any, shall be distributed to the persons entitled
thereto. -

5. Trustee shall d;ivef 1o the purchaser at the sal¢ its deed, without warranty, which shall convey to the purchaser the interest in the property which Gran-
1or had or had the power 1o convey st the time of his execution of this Deed of Trust, and such as he may have scquired thereafier, Trustee's deed shall

‘1 recite the facts showing thet the sale was conducted in compliance with sl the requirements of law and of this Deed 6f Trusi. whicn tecital shall be prima

facie ¢vidence of such complisnce snd conclusive evidence lh:e{eof in favor of bona Ade purchaser and encumbrancers for valve. )
%-The power of sale conferred by this Deed of Trust and by the Deed of Trust Act of the State of Washington is nol an exclusive remedy; Beneficiary may

- - cavde this Deed of Trust to be foreclosed as a morigage.

7. In the event of the desth, incapecity, disabilily or resignation of Trusiee, Beneficisry may sppoifit in writing & successor trustee, and Upon the recording
of such appointment in the morigage tecords of the county in which this Deed of Trust is recorded, the succeseor trustee shall be vested with all powers of
the original trustee. The trustee is not obligated to notify any perty hereio of pending ssle uader any other Deed of Trust or of any action or proceeding in
which Grantor, Trusiee or Seneficiary shali be a party uniess such action of proceeding is brought by the Trusiee. )

8. This Deed of Trust applies 16 inures to the benefit of, and is binding not only on the parties hereto, butl on their heirs, Jevisees, legatees, sdminisirators,
executors and assigns. The term Beneficiary shall mesn the holder and owner of the note secured hereby, whether or not named as Beneficiary herein.

9. For additional terms and conditions to this Deed of Trust, see

attached Exhibit A, containing yecoy COLUMBIA PROPERTIES, INC., a
three pages. Washington corporation

boe tibimie N G
: in’n’mie Jgé McCoy

its:.President

j
STATE OF WASHINGTON STATE OF WASHINGTON .
ss. S3.
COUNTY OF COUNTY OF _Skﬂ.‘ma‘nJ&L_
On this 2{a - " : 1993,

_yol' kg

On this day personally npbeared before me — —
, ) ’ s Pt " in and for the Siate of Wash-
ington, duly commissipfathiril saard; Ogsdqally appeared

10 me known to be the individual described in and
who execuled the within and {oregoing instrument,
and scknowledged that ______ signed the same .
as . free and voluntary act and deed,
for the uses and purposes therein mentioned.

L

resﬁactive‘ly of . 1)
the corporation t
the said instrumen

atﬁ' , for the uses

Witness my hand a
above written.

and deed of said corpor-
, and on osth stated that

: : instrument and that the seai
GIVEN under my hand sad official seal this

L ,
for th= State of Washington,

NS

Notary Publjgy
residing at

Notary Public in and for the State of
Washington, (gsidin; at

REQUEST FOR FULL RECONVEYANCE

. . ' De not record. To be used only when note has been paid.
TO: TRUSTEE. . - ' L
The undersigned is the legal owner and holder of the note and all other indebtedness secured by the within Deed of Trust. Siid note, together with all
other indebtedness s2tured by said Deed of Trust, has been fully paid and satishied: and you are hereby requéested and directed. on' payment 1o you of any

sums owing 1o you Uader the terms of said Deed of Trust, to cancel said note above mentioned. and all other evidences of indebtedness secured oy said
Deed of Trust delivered 10 jou herewith, together with the said Deed of Trust, and to reconsey, wilhoul warianty, to the parties designated by the terms .

 of said Deed of Trust, all the estate now held by you thereunder - ”

Dated - : .19

. - BOOK/SS"E“_’PAG"'J; 7/ 2
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| WASHINGTON BXHISIT A —
1. ‘Iimberlands Covenants.

-4*~1,‘; A. Definition. The tera "Timberlands™ as used
in this Trust Deed, refers to that part of the Property
maintained and operated primarily for the production of timber.

» ' B. Management, General. The Timberlands shall
be maintained in good condition and shall be operated. for their
highest and best use as timberlands; having due regard to soil
conditions, stand- arrangements, and other factors relevant to the
conduct of sound silvicultural and. harvesting practices. Any
harvesting of timber shall be carried out in a manner calculated
to produce the greatest quantity of timber. ’

- C. Access. There exists with regard to the
Timberlands legal access thereto sufricient to remove the timber
from the Timberlands on a commercially feasible basis, based on

~ current and reasonably anticipated market conditions and harvest
costs. .

D. Harvesting Limits. Any and all cutting

operations shall be conducted in such a manner as to realize the
~greatest return from the individual tree' and from the timber
stand. Trees shall be cut as close to the ground as practicable.
All desirable trees which. are not at the time being harvested,
inciuding young trees, shall be protected against unnecessary
injury from felling, skidding, and hauling. - All measures
reasonably practicable shall be used to prevent soil erosion,
including the proper location ¢f skidways and roads., ‘

- E. Fire Protection. All measures shall be taken
which are reasonably necessary to protect the Timberlands from
loss by fire, whiclhymeasure shall be at least equal to
fire-control practices generally followed on timber producing
property in the same general area, including-the adoption of
suitable prevention and control measures, the maintenance of
adequate fire-fighting equipment in accordance with applicable
state’ regulations; proper disposal of slash;, and full cooperation

_.with state and federal agencies on.matters of fire prevention and
control. ‘Upon written request by Beneficiary, Grantor shall
maintain membership in forest protective associations where any

- of the Timberlands fall within a forest protective district under
the jurisdiction of any such association, and shall pay as due .
any forest patrol assessments of the Department of Natural
Resources (or other agency having jurisdiction), or of such
forest protective-association. : -

- | F. Maintenance of Roads. An adequate system of
roads: and roadways shall be maintained in such manner as to

1 - WABHINGTOM EXHIBIT A
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permit‘acéeéﬁ of mobile fire-fighting equipment to all parts of
"the Timberlands. R ) : -

: T G. - Trespass. The Property shall be marked to

——indicate the boundaries thereof in a conspicuous manner at-road
entry points, and such markings shall be renewed from time to .
time as may be necessary clearly to maintair public notice of:
boundaries. Grantor shall cause the Timberlands to be inspected.
from time to tjma for the purpose of preventing, trespass of any
type of or nature, including unauthorized cutting of timber.

N H. . Compliance: Grantor shall comply in-all
respects with the Washington Forest Practices Act, all rules and
regulations issued under it, and all rules and regulations issued
by any other agency having jurisdiction over the Property: and '
with any other state and federal laws or reqgulations applicable
to Grantor’s operations on the Property, including, without
limitation, the rules and regulations of the applicable
department (s} regulating fish, wildlife and other natuial
resources. - -

I. Litigation. As of the date of this Trust

Deed, there neither was nor is there now pending, or threatened,
.+ to the best of Grantor’s or Guarantor’s knowledge, any

litigation, administrative proceeding or the like, involving

Grantor, which would materially adversely affect Grantor’s

ability to carry out the obligations and operations of Grantor

contemplated by this Trust Deed. 5

. J. Inspection of Property. Beneficlary or its
agents may inspect the Property, without prior notice to Grantor,
at any time or times until such time as the obligations are paid
in full for the purpose of determining Grantor is complying with
the terms of this Trust Deed and of the Promissory Note, Log’ )
Purchase & Delivery Agreement and Memorandum Agreement.

2.  Security Adreement. To secure the debt from

~ Grantor to Beneficiary under the Note and Memorandum Agreement,
Grantor hereby grants to Beneficiary a security interest in all
trees and timber, whether severed or unsevered and including

. standing and down timber, and cut timber and logs, and other

_ férest products, whether now located on or hereaffer planted or
growing on the Property'(collectively-the'”Tinber“) and all
products and proceeds of the Timber and-all Grantor’s rights to
payment (the "Receivables") arising from the sale thereof,
including but not limited to, all of Grantor’s accounts, all
rights to payment evidenced by an instrument or chattel paper,
and all rights to payment evidenced by any contract or other
general intangible arising from the Timber; together with all
sums of money due upon such Receivables, all guarantees of such
Receivables and the security therefor, and all right, title, and

2 - WASHINGTON EXHIBIT A
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interest in the goods, services or other property that gave rise

" to-or that secures such Receivables. This Trust Deed shall

constitute a security agreemsnt-under the Uniform Commercial Code
of the State of Washington. The warranties, covenants and
agreements contained herein also.apply to the Timber.

' 3. Remedies. In addition to other remedies set forth -
in this Trust Deed or applicable law, upon default by Grantor
under this Trust Deed or any other agreement entered into between
Grantor and Beneficiary concerning the timber located upon the
Property, Beneficiary may exercise any and all of the rights and
remedies of a secured party under the Washington Uniform. .
Commercial Code.

3 - WASHINGTOM EXHIBIT A




