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: TRUST DEED 74
’ o _ , : MICHAEL K. FERKELL and »
“Ihis Trust Deed made FEBRUARY 11lth C19 93 with HEIDI L. FERRELL, Gary Ferrell & *

B . o< Trustor, whose address is 11231 3. PARKLANYD COURT - : .. Ciy of QREGON CITY * Perry Ferrell
“ - County of CLACKAMAS " State of mvmﬁ&“ ' BKKX a« Trustee,
B Whoseoddress is  P.O. BOX 277 - 43 RUSSELL STREET - A o

City of STEVENSON ) ' . County of  SKAMANIA - . State of Washington: and
: {3 BENEFICIAL WASHINGTON INC., ‘

~ . X BENEFICIAL? SION INC. drb’a Benefieial Morgage Co., o ’ .

a Delaware corporation qu;ﬂiﬁc ‘1o do business inm as Beneficiary, whose addiess is 17038 .SE MCLOUGHLIN BLVD.
- MILWAUKIE, OREGON 97267 . : ) e
City of MILWAUKIE . County of CLACKAMAS - ’ -, State of AMXKKRKRXOREGON
- Wilnesseth: That Trustor conveys and warrants to Trustes, in trust, with power of sale, the real property situated in the County of” o
SKAMANIA . State of Washington, hereafter referred 1o as the ' Property™ ard described, as follows:

lot 1, Block 1, PRINDLE PARK ESTATES,’aéccrdlng to the recorded Plat theéreof, recorded ‘
in Book A of Plats, Page 131 in the County of Skamania, State of Washington.
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the 2bove described Property not being used principally for agriceliumal or farming purposes, together with all buildings, fixtures, and
improvements-on the Propesty. ard all water rights, rights of way, casements, rents, issucs, profits, income, tenements, hereditaments,
privileges, and appurtenances thercunto belonging . now or hereafier used or enjoyed with the Property, subject, however, to the right,

. power. and authority hercin given to and conferred on 'Beneficiary to colfect and apply those rents, issues, and profits;

2 {1 If this box is checked. this Trust Deed is subjectte a prior trust deed dated 19 .., executed by
N/A O . . - . T : o . _ as trustor(s) to
N/A . . ) N . , - S © .. . ... s._.as trustee for the
benefitof . N/A . ... . - o o - © . as beneficiary,
securing payment of a promissery note in the principal amount of $. N/A . ___. Fhau prior trust deed was filed
on _N/A_ - 0 JIW/A withihe Auditor of N/A *. County. Washington, under Auditor’s”
File No. _N/A . and recorded in Book NfJA© | page . N/A . '

{3 Unless this box is checked, this Trust Deed secures a Credit Line Account Agreement (“Agreement”) which evidences a lozn that is
made for personal, family or houschold purposes. - '

- For the purpose of securing: (1) a cerain Credit Line Account Asrcemcnt (‘}Sgrfemnt’;) secured by this Trust Deed by - which
Beneficiary is obligated 10 make loans and advances up {0 § 40,000.00  ° | hepafter referred to as the “Line of Credit;™

.7 . . (2) performance of all agreements made by Trustor in this instrument; and (3) paymient of all sums expended or advanced by
< o Beneficiary under or pursuant to the terms of this Trust Deed, as herein provided: and :

To protect the security of this Trusi Deed, Trustor agrees:

1. To keep the Property in good condition and repair; ot to remove or demolish any building erected on the Property; to complete or
restore prompily and in good and workmanlike manner any building that inay be constructed, damaged, ot destroyed on the Property .

< to comply with ail laws, covenants, and restrictions affecting the Propesty; not to commit or permis waste of the Property; noi to
commit, suffer or permit any act on the Property in violation 6f law: and to do all other acts which from the character or use of the
Property may be reasonably nccessary. ’ : ’

“if the loan secured by this Trust Deed is being obtained for the purpose of financing construction of improvcmcm}; on the Property,
Trustor further agrees: {a) to begin consiruction promptiy and pursue the same with reasonable diligence to completion in accordance
with plans ard specifications satisfactory to Beneficiary, and (b) to allow Beneficiary to inspect the Propenty at all times during
construction. - <. :

© 2. To provide and maintain insurance on the Property agaitst loss by firc and other such casualties as Beneficiary may require in an
amount, for such term. nd in a company or companies satisfactory to Beneficiary with loss payable clauses in favor of, and in a form
satisfactory to, Beneficiary. In the event of luss or damage. Trustoi: shall give immediate notice to Beaeficiary. Bereficiary may make
proof of 1oss and setite and adjust all claims thereunder, applying the procceds. at its option, to reduction of amounts due under the
Agreement or this Trust Deed or to the restoration or repair of the damaged Property. Payment of such loss may be made directly to
. Beneficiary. In the event of the refusal or neglect of Trustor to provide insurance or to mainiain the same of {0 renew the same in a
" manner satisfactory to Beneficiary . then Beneficiary may itself procure and maintain such insurance and charge the premium to Trusior
. under the provisions of Paragraph 8 of this Trust Deed. : )

- 3.:-T0 deliver to, pay for and mair:ain with Bcncﬁcizrfuntil the indebtedness secured by this Trust Deed (Indebiedness) is paid in full,
~ such evidence of title as Benefician' may require, including abstracts of title or poiicies of title insurance and any extensions or
rencwals thercof or supplerents thereto. - ' ' :

4. To appear in and defend any action or proceeding purporting to affect the security hereof, the title to the Property, or the rights or
_powers of Béneficiary or Trusice. Should Bencficiary or Trustee elect to also appear in or defend any such action or proceeding,
Trustor shall pay all costs and expenses, including cost of evidence of title and atiorneys’ fees in a reasonable sum incurred by
Beneficiary or Trastee. - ' - -

il

5. To pay. at least ten (10) days bcfo& delinquency, all taxes .and assessments affecting the Property, to pa}’ when due all
. encumbrances, charges, and liens with interest on the Property or any part thereof that at any time appear [o be prior or superior to this
Trust Deed and pay all costs, fees, and capenses of this Trust. = S :

=< 6. Inthe event of the death of one of the Trustors. Beneficiary, at it option, may declaie the unpaid balance of the Indebtedness
immediately due and payable. - ’ , , ' . :
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7. Shoutd Trutor Fal to niake any payment or du any act provided for an this Trust Deed, then Beneticiany or Trustee. without
oblipation su to do, without muice to o1 denand on Trustor and without releasing Trustor from any obligation under the Agceement,’
nng ta) make or do the same insuch manner and 1o such extent as either oy decms nacessany 1o protect the security, Beneficiary or
Trustee being authonized 1o enter on the Property for such porposes; (by commcnve, appear in, and defend wny action or proceeding -
purporting 1o affect the secarity or the tights or porsers of Beaeficiary or Trusted; and (¢) pay. purchase, contest or compronise any
encumbrance. charge of lien, which inthe judgment ef either appears to be prior of superior to this Trust Deed. T exercising any of the -

- < above cnumerated powers whereby Hability s incoreed. Trantee or Bereficiary shall expend whatever amceunts in the absolute
discrction of either Beneficiary or Trustee may decm necessary, including cost of evidence of title; and employ counset and pay the

- reasonable fees of counsel. On preseriation o Trustee of an affidavit signed by Beneficiary setting forth facts showing u default by
‘Frustor under this paragraph, Trustee is anthorized w accept as ue and conciusive all Facts and statements therein, and to act on tha
affidavit as provided in this Trua Deed. ’ o

8. To pay immediately and without demand all sums expended hercunder by Beachiclary. or Trustee. with interest frome date of
eapenditure at the Finance Charge Rate in effect on the account untif the loan is paid in full. Should Truster fail to pay ithese amounts
Beneficiary may add these amounts to the Unpard Balance and Charge interest at the rate in effect on the account. The repayment of all -
such sums stail be secured by this Trust Deed. : ' :

€. if Truster voluntarily sells or conveys the Property. in whole or in part, or any interest in that Propenty or by somie act or means
“Trustor is divested of tile to the Property without oblaining the written conseat of Beneficiuary, then Beneficiary. at its option, miay
declare the unpaid balance of the Indebtedness immediately due and payable. Fhis eption shall not apply if (1) the sale of the Property
is penmitted bzeause the purchaser’s creditwonhiness s satisfactory 10 Beneficiary and (2) that purchaser, prior to the sale, has
crccuted a written assumplion agreement containing terns presenbed by Benelciary, including. if required, an increase in the rate of

- interest payable under the Agreement. ’

10. Trustor will pay and keep current the mnonthiy instalments on the prios trust deed and 10 prevens any default thereunder. Trustor
further agrees that should any default be inade in any instalmeat of principal or any interest on the prior st decd, or should any suit be
~ commenced or other action taken to foreclose the prior trust deed, then the amount secured by this Trust Dzed shalt become and be due
and payuble in full at any time thereafier, at the option of Beneficiary and in accordance with the Agrecment. Beneficiary, at its option,
. may pay the scheduled monthly instalments on the prior trust deed and. to the extent of the ameunt so paidi becenie subsogated to the
rightc of the beneficiary identified in the prior trust deed. All payments made by Benefictary on the joan secured by the prior trust deed

shali be added to the Unpaid Balance on the account with interest at the Finance Charge Rate in efféct on the account.

Lt Should the Property be taken or dumaged by reason of any public improvemént or condemination proceeding. or damaged by fire o1

carthguake or in any other manner, Beneficiary shail be entitfed to all compensation, awards, and other pay ments or relicf therefor, and

shall be entitled at iis option to commence, appear in and prosecute in its omn name any aclion or procecdings, or to make any

7 compsemise of settlement, in connection with such taking or damagel All such compensation awards; damages, rights of action. and

- piocecds, including the proceeds of any policies of fire and other insurance affecting the Property. are hereby assigned to Beneficiary,
which. after deducting therefrom all of its expenses, including attorneys” fees. may apply thé same on the-Indebtedness. Trustor agrees
to execute such further assignments of any compensation.award, damayss. and nghts of action and proveeds as Beneficiary or Trustee
Mmay requise. J

12. Atany tine and from lime to time on written request of Beneficiary, payment of its fees and presentation of this Trust Deed and the
Agreement for endorsement (in case of full reconveyance, or cancellation and retention), without affecting the liability of any person
for the pay ment of the Indebtedness, Trustee may (a) consent to the fnaking of any map or plat of the Property: (b) join irr granting any
easement 0f creating any restriction thereon; {€) join in any subordination or other agreement affecting this Trust Deed er the lien or
charge thercof; and (d) reconvey, without warranty.all or any pant of the Property. In any reconveyance of the Propeniy, the granice
may be'described as “the person or persons entitled thereto™, and the fecitals therein of any matters orfacts shall be conzlusive proof of
_ the truthfulness thereof. Trustor agrees o pay reasonable Trustec™s fees to Trustor for any of the services mentionzd in this paragraph
« and rendered by Trustee. .

13. On any default by Trustor of the Indebtediness, Beneficiary, at any time and without notice.ceither in person or by agent and without-

regard to the adequacy of any ‘security for the Indebtedness, may cnter on and ke possession of the Property. The entering on and taking

possession of the Property shall not cure any default, waive any Notice of Default or invalidate any act done pursuant 1o that Notice.
<

“ 14, Beneficiary, at ifs option, may declare all sums secured by this Trust Deed immediately due and payable. In such event Beneficiary,
=+ -atits election, may proceed to foreclose this Trust Deed in the manner provided by law for mortgage foreclosures, or direct the Trustee
to foreclose this Trust Deed by advertisement and sale. Trustee shall proceed in accordance with law 15 sell the Property at public
auctien to the highest bidder, the purchase price payable in lawful moeney of the United States at the time of sale. Any person except
Trustee may bid at the sale. Trustee shall apply the proceeds of the sale as follows: (1) to the expenses of sale, including reasonabie fecs
of Trustee and Trustee’s attorney; aml (2) to the Indebtedness secured. Any surplus shall be distributed (o the persons entitled thercio.

15. Fer any reason permitted by law, Beneficiary, al any time, may appoint or causé (0 be appointed a successor trustee who shall
.. succeed to all the title. powers. duties and authority of either the Trustee named in this Trust Deed or any current successor trustee.

_16. This Trust Deed shall apply 1o, inure to the benefit of and bind all patties hereto, their heirs, legatees, devisees, administrators,
s executors, successors, and assigns. All obligations of Trustor hereunder ate joint and sevéral. In this Trust Deed, whenever the text su

requires, the masculine gender includes the feminine and the singular number includes the plural. ‘

17. Trustee acc this trust when this Trust Deed, duly executed and acknowledged, is made a public record as provided by law.
Trustee is not obligated to notify any party under this Trust Deed of pending sale undet any other trust deed or of any action in which
Trustor, Beneficiary or Trustee shall be a party, unless that action is brought by Trustee.

" 18. This Trust Deed shall be construed accc;rding to the laws of the State of Washington.

. 19. Trustor requests that a copy of any Notice of Default and of any Notice of Sale hereunder be mailed to Trustor at the address of the
Trusice set forth on the face of this Trust Deed.

20. Trustor covenants and agrees to and with Beneficiary and those claiming under it, that Trustor is lawfully seized in fee simple of the
Property and has a valid uncncumbered title and will warrant and forever defend the

Trustor

IDI L. FERRELL

- Gar}‘ Ferrell, Trustor
ACKNOWLEDGMENT

"'f,»' ) »STA?TE OF Oregon - o Peggy Ferrell, Trustor
c’oum?éx. x] l,ms;;ail_m_ ) ' - ' )
SN ., . ; - = - -
On the: M SEPRUARY . ~ . 19 93 -, personally appeared before me, MICHAEL K. FERRELL-
“and HEI X _}f‘l:-_;j;ary Ferrell & Peggy Ferrell ~, spouses, the signers of the above instrument. who -

-_ﬁ;nf‘maitbcycwcutcdthcsamc; -

- My commismexpires TATER 13 9 93 e e

Neaary Public S




