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., Acceptable 1o Federsal National

WERRERE DEED OF TRUST  reszsorses

'NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE DEPARTMENT OF VETERANS AFFAIRS -OR ITS AUTHORIZED AGENT.
THE ATTACHED RIDER IS MADE A PART or THIS INSTRUMENT.

THIS DEED OF TRUST,is madethis 2151 day of JANUARY .18 93, BETWEEN
DENNIS A. GOGOLSKI AMD LINDA D. GOGOLSKIl, WUSBAMO AND WIiFE

as Grantor, whose addressis 5.37R% WASHOUGAL RIVER RD, WASHOUGAL, WA 983671
and SKAMANIA COUNTY TITLE COMPANY

as Trustee, whose addressis &3 RUSSELL ST, STEVENSON, WA 98648
and SOURCE ONE MORIGAGE SERVICES CORPORATION

as Beneficiary, whose address is 27555 FARMENGION ROAD, FARMINGTION HILULS, X
£8334-3357 '

I

Grantor hefeby mevocab!y gtants bargasns sells and conveys to Trustee in trust, with power of sale, thefollowmg described
property in SKAMANIA ) County, Washington: 1
LOT 2 OF THE N.E. CHRISTAL SHORT PLAT, RECORDED IN BOOX 1 OF SHORT PLATS, PAGE -

85, DESCRIBED AS FOLLOVUS: -
THAT PORTION OF SECTION 23, TOWNSHIP 2 MORTH, RANGE 5 EAST OF THE UILLANETTE

" MERIDIAN, SKXAMAXNIA COUNTY, WASHINGTON, DESCRIBED AS FOLLOHS_

THE SOUTH 200 FEET OF TME NOilﬂrl,OOO FEET OF THE NORTHKWESYT QUARFER OF SAID -

SECTION 23. -

EXCEPT THAT PORTION LYING EASTERLY OF THKE THREAD OF THE WASHOUGAL RIVER.

TOGETHER WITH all the tonements hereditaments, and appustenances now or hereafter thereunto belonging of in anywise

appertainirig, and the rents, issues and profes thereof: and all fixtures row or hereafter attached to or used in connection with
mepfmnseshofmdescnbed andmaddnmﬂwretol’tntoﬂowmgdesmbed household appliances, which are and shaii bs
deemed to be, fixtures and a part of the realty, and are a portion of the security for the indettedness herein mentioned:

[y

To the extent that any of the property descriibed herein may be subject to the provisions of the Uniform Commercial Code, this

deed of trust is a security agresment, granting to beneficilary, assewredpd‘%eaw ity interest in any such and the

g(muagmtoummmumasrngeroqwed beneﬁoaymdpay upon demand, foes
wmmmmmm

7 .§23.2 - 3co

-~

Tl'lereaipfopenyoonveyodby!htsdoodoihqstmncxusodprincipaliyfofagrid.xhuralorfarmingpwposm.

THIS DEED IS FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of Grantor heren contained and
_ payment of the sum of MINETY SEVEN INOUSANMD SEVEN HUNDRED SIX DOLLARS ANMD
Wos100 ’ Dollars
$ 97,706 .00 ) withinterest thereon according to terms of a promissory nite of even date herewith, payable to the

orduofm;andmadoby&ma\dabommmasmaybeadvanoodorloarndby&oneﬁuarvlo(;rm
o¢ any of their successors or assigns, together with interest therecn a2 such rate as shail be agrsed upon.

The Grantor covenants and agrees as follows:

1. mmummmamw anioge:sresewodtoprepayatrym vnt.'mprumn
. or fee, the entire indebtedness or past thereof nct less than the amount of one instaliment, or cne hundred doliars ($100.00),
. whichever is less. Prepayment in full shall be credited on the dats receved. Partial prepayment, other than on an &
- due dase, Mmmawmmmmmmmammammmh
2. Grantor agrees 10 pay fo Beneficiary mhuunaddmonlommwMW,dmmoa
payable under the terms of the note secured hereby, on the first day of sach month until said note is fully paid.
{a) Asum, amwmwmmmm if any, andthetaxumdapoudauesmm
- due on the premises covered by thie of Trust, plus the premiums that will next become due and payabie on

- : mmpoﬁaosan\aybcrmodu\d«paagaphehuoofmy Glmagoongtor'
- deliver promptly to Beneficiary all bills and notices thersfor, less all sums aiready paid therefor by the nurmber
of months to el bedore one (1) month prior to the date when such ground rents, premiums, taxes and -

. assessments wil become delinquent, such sums to be heid Ly the Beneficiary in trust to pay said ground rents,

premiums, taxes and special 28S8SSMeNts.

{b) MwmnhM\QMdﬂhmmaﬂ #o be mada under the note
secured hersby shall be added agg. amount thareot shall be paid by the Grantor each morth
in a single paymert to be appéed ftemns i the orcder set forth:

‘l grw:drun.lfmyma.spoudm fue and other hazard insurance premeums; . .
(; interest on the note secured hereby, and
(M) m\omzzuonofhptmpdofsadm

- smhwavmmuuﬂwwhwammmwu
- Deed of Trust or Morigage under the provisions of the Servicemen's Readjustment Act of 1944, as smended,

. within sixty days from the date the loan would normeily becorse eligible for such guaranty, the Morigagse
mmunmmummmmwdrmwm“m
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Any deficiency in the amount of any such aggregata monthly paymam shall, unless made good by the Grantor priot
to the due date of the next such payment, consttute an svent of defaul under this Deed of Trust. The arrangement
provided for in paragraph 2 is for the added protaction of the Beneficiary and entails no re<ponsibility on the
Beneficiary's pant beyond the ving of dus creda, without iiterest, for the sums actually received by it. Upon
assignment of this Deed of Trust by Beneficiary, any funds on hand shall be turned over to the assignes and an
résponsibilty of the assignor with respect thereto shait terminate. Each transfer of the property that is the subject o
this Deed of Trust shall atomnatically transfei to the Grantee ali rights of the Grantor with respect to any funds .

-

. acoumiiated hereunder. ) 7 i ] o
. 3. A beneﬁctar‘( 8 option : antor wil pay a ‘late charge” not exceeding four per centum {(4%) of ; instaliment when )aidA
more than fifteen ( E-)dayzd?;tttndmdaolfwooﬂocmmwa involved in WMMpam:.:x. but

suchldod\ugoshalinotbopmwomnptooudsofwmm 10 satisty the indebtedness secured hereby, unless
sudxprogoods’ausufﬁqiwﬁo i golhoomiohdobtodmumdalptop«mandexponmncmedmereby.

i 4.'Iftfnlbtalow\opaymormmadcmdu(a)dpuaoraphZMcxcudﬂumofWMmédoby
Bunﬁduyhrww\drm.mu.mmmpm_wd\qmmqbouww' iary on
subsequent payments to be made by Grantor. i, however, the 1 payments made under (a) of paragraph 2, not be
sufficient to ground rents, tuxés, assessments and insurancs pr ., when the same shall become due and payable,
Grantor paytoBetnﬁdafyanyamoum_nmytomakoupmodoﬁdoncjonwboforethoddcnﬂmmepayvmd
such ground rent, taxes, assessments, of insurance premiums shall be due. |f at m&mﬂumms«nﬁd:?qin
accordance herewith, full payment of the entire indebtedness secured hereby, iary shall, in computing the amount
indebtedness, credi to the account of Grantor any credit balance remaining under the provisions of (a) of paragraph 2. Hf thers
shall be a defauh under any of the provisions of this Deed of Trust and thereafter a sale of the premises in accocdance with *he
provisions hereof, of if the ficiary acquires the property ctherwise after default, tha Beneficiary shail apply, at the time of
commencement of such Ooceedings, Of at the time the property is otherwise acquired, the balance then remaining in the funds
accumulated under (a) of paragraph 2, less such sums as waill become due and payable during the pendency of the
proceedings, as a credit against the amount of principal then remaining unpaid under said note.

- 5. To keep the property in good order and condition and not to commit or permit any waste thereof. To allow Beneficiary to
inspect the property at any time during reasonable hours. :

6. To @ of restore prornptly and in good workmanlike manne; any building or improvement which maybe -
constructed, dar of destroyed son, and pay when due all costs incurred thereior, and, if the loan secured hereby or
any part thereof is being obtained for the purpose of financing construction of improvements on said property, Grantor further
agrees: ‘ r :

/s

(a) Tooommendecmﬂmionptompﬁyandinanymmnmirry(w)dayshommed:eofmaoommimmdthe
Bawﬁday,zﬂmplﬁesminawudau%p&msmspegmmwkmmymm.
() To complete all buildings or other struciures being or about to be buik thereon within six (6) months from date hereof,

{cy To rep!h;oe any work or materials unsatisfactory to Beneficiary, within fiteen {15) days after written notice to Grantor of

() That work shall not cease on the construction of such impcovements for ény 1eason whatsoever for a period of fifteen
- (15) consecutive days.

The Trustee, uponprasorﬂationio"rt of an affidavit signed by Beneficiary, sening'tonhfactsshowingadofwhbyGramormder
" this numberex! paragraph, is authorized to accept as tiue and condusive ali facts and statements therein, and o act thereon

7. Noltorembveofdemolishanybuilding.imptévemomﬁnreondanyﬁﬁuresmothefproﬁonyindrusedinmmbn
with said building or improvements, ' ' o

8. To comply with ali ’m atdiﬁartoes, ragulations, covenants, conditions and restna)ons aﬂam;mg said property.

3. To keep the buildings, imoe s and fctures Now existing or hereafter erectad on the mortgaged property insured as
mayberoqliodﬁan&rnm&mbymmyagaimbsibyﬁmandodmhazads,mwwﬁmh
'suchmmhMpﬂbaamayborqiodbyﬂnB«nﬁdayandwipayptM,ﬁmdn,anypvu'rit.mtm
mmmpmmdehummmwanWmNWzmdﬂhmbdhm
approved by the Benshiciary and the policies and renewais thereof shail be heid by the Beneficiary and have attached thereto
loss payable dauses in favor of and in form acceptable to the Beneficiary. Inmdm&awuﬂgivommg
mai to the Beneficiary, who may make proof of loss if not made promptly by Grantor, and sach insurance
ishorubya.ﬂaizodmddiododtomakopaynmforwdnbssdiecuytoBanﬁdaymmdm&mmw
jointly, and the insurance proceeds, of any part thereof, may be apphked by the Benehciary at its option either to the reduction of
ﬂn‘mwﬂMamﬂnrm' Of repair oﬂhepfoponynm‘lnmdkxedo&xeofmiaoeodof
Trust or other transier of titie 1o the subject property in extingu ofthe i 1 secured hereby, all right, tide and
interest of e Grantor in and to any ins rance policies then i f fce shall pass to the purchaser or grantee.

10. To s in and defend any sult, action or proceeding that might affect the value of this security instrument or the
m%mamquTm;mmmyaTnﬂmmmwha
ary such action or proceeding the Grantor wall, at all imes, ify from, and, on demand reimburse iary or
Trustes for any ard ail loss, damage, expense or cost, incuding cost f ev of tite and s foes, arising out of or
incurred in connaction with any such suit, action or proceeding, and the sum of such expenditures be secured by this Deed
of Trust with interest as provided in the note secured hersby and shall be due and payabie on demand. To pay all costs of suit,
cost of evidence of title and a reasonabile attorney’s fee in any proceeding or suit brought by Benehiciary to foreciose this Deed of
Trust. . .

| B Topayabmmﬂmday:bdatddiqmdmu,m,mmmm,dwgaamm

- interest, that may now or herealter be levied, assessed or claimed upon the property that is the subject of this Dead of Trust or
any part thereof, which at any time appear 10 be prior or superior hereto for which provisions has not been made heretofore, and

upon requost will exhibit to Beneficiary official recsipts therefor, and to pay all taxes, reasonable costs, fees and expenses of this

Tmlt;mwmem,ahmM,?ymdrmmmmz,mw
sums, without waiver of any other right of Beneficiary by reason of such detault of Grantor, and Beneficiary shall not be kable to

. Grantor for a fadure 10 exercise any such option. - . -

12 Iorﬁhnndxymmmbmimupud.da'whaa:uubyamwﬂd

Benefciary wvith interest from the dase of such advance or expenditure at the rate provided on the principal debt, and
the repayment thereof shalt be secured hereby. Failure to repay such expenditure or advancs and intérest thereon within ten
. (10} days of the mailing of such notice wilt, at iary’s opicn, constitute an event of defaull hereunder; or, Benehciary masy,

© 3t its Option, COMMCNOe an action against Grantor for the recovery of such expenditce or advance and interest thereon, and inl
such event Grantor agress o pay, in addition to the amount of such expenciture or advance, all costs and expenses. incurred in
- such action, together with a reasonable antomey's fes. } - ’ T

-13. Upon the request of the Beneficiary, the Grantor shall execute and deliver 2 supplermental note or Notes o0 the sum or
sums advanced by the benekciary for the alteration, MOCEr ZABON, IMPIOVEMent, Martenance, of reparr of said premises, for
" taxee Of MSSeWMeNts against the same and fOr MYy Other pupPose authorized her sunder. Said note or notes shak be secured -
heréby on a parity with and ac fully as i the advance evidenced theretry wers inciuded in the note first described above. Said
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supplemental note of noles shall bear irterest at the rate pravided tor in the principal indebtedness and shall be payable in
approximately equal payments for such period as may be agreed upon by the Grantor and Beneficiary. Failing to
agree on the maturity, the whoie of the sum of sums so advanced shall be due and payable thirty (30) days after demand by the
Benefciary. In no event shall the matuiity sxtend beyond the ultimate maturity of the note first described above. *

14. lfthe nndobtodnese sacured hereby be guaranteed or insured under Title 38 United States Code, such Thle and
Rgulaﬁons issued thereunder and in effext on the date hereof shall govern the rights, duties and liabiities of the partias herato,
ard any provisions of this of other instruments executed in connection with said indebtedness which ars inconsistent with said

- Tnie or Regulations are hersby amended to conform thereto.

~ 1T 1S MUTUALLY AGREED THAT: .

15. Snould Grantor fas to make any paymen 4r to do any act as herein provided, then Beneficiary or Trustee, but without
obligation $0 to do and without notice tc or demand upon Grantor and without releasing Grantor from any obligation hereof,
may. Make of do the same in such manner and tG such extent as either may ceem necesaary to protect security hereof,
Beneficiary or Trustee being authorizéd to enter upon the property for such purposes, commences, appear in and defend any
action of proceeding purporting to affect the security hereof or the rights or powers of Beneficiary or Trustes; pay, purchase,
conest, or compromise any encumbrance, charge of lien which in the judgment of etther appears to be prior or superior hersto; |
and in exefdsir;gxany such powers, incur any haixlity, expend what ever amounts in its absolute discretion t may deem
necessary ther including cost of evidence of title, empioy counsel, and pay his rezsonable fees.

16. Shouid the property or any part of appurtenance thereof or right or interes: therein be taken or damaged by reason of
any public of private improvement, condemnation proceeding, fire, earthquake, of in any other manner, Benaficiary may, at s
option, commernce, appear in and prosecute, in its own name, any aciion or proceeding, of make any CoOmpromise of
settierment, in connection with such taking or damage, and obtain all compensation, awards or other retief therefor. All such
compensation, awards, Gamages, rights of action and proceeds, including the proceeds of any policies of insurance affecting
the property, are hereby assigned to benoﬁc:aaz:ho may, after deducting therefrom all its expensaes, including aticrney’s fees,
(eloase any monies so received by it, or apply same on any indettedness secured herebry or apply the same to the
restoration of the property, as it may slect. Grantor agrees 1o execute such further assignments of any compensat.on, award,
damages, rights of action and proceeds as Berneficiary or Trustee may require.

- 17. By accepting payméﬁt of any sum secured hereby aftef its dus date, Beneficiary does not waivs i#s fight either to require
prompt payment when due of all other sums so secured of to declars defautt for failure so to pay.
. . - 3 od - -

18. At any ime upon written request of BW of its fees and presentation of this Deed and the r-ote for
endorsément (in case of full reconveyance, for ion and retention), without affecting tha liabiity of any person for the
payment of the indebtedness Trustee may (a) consent to ths making of any'map of plat of said propesty; (b) join in granting any
easement of creating any restrichon thereon; (c) join in any subordination or other agreement asfecting this Deed or the lien of
charge thereof, (d} reconvey, without warranty, all or any part of the property. The Grantes i any isconveyance may be

_described as the "person or persons fegally entitled thereto”, and the recitals therein of any matters of facts shall be condlusive
proof of the truthfulnes: thereof. 1 .

19, The coliection of rents, issues, and profits, oc the proceeds of fite and other insurance policies or compensation of
awards for any taking or damage of the property, and the application or 18lease thereof as aforesaid, shall not cure of waive any

~ default or notice of default hereunder or invalidate any act dene pursuant to such nctice.

20. The Grantor covenants and agrees that he will not executs oi fle for record any instrument which imposes a restriction
upon the sale or occupancy of the secured property on the basis of race, color, 6r aeed. Upon any violation of this
undertaking, the Beneficiary may, at its option, declare the unpaid balancs of the debt secured lreby immediately due and

21. Upon default by Grantor in 1 ofmirindebtodnesssocured{herebyorinpﬁﬂomﬁ@oeofa&yag'rmem -
hereunder. Siary may dedare ail sums secured hereby immediately due and pa . Nn waiver by Beneficary of any
defauk on the part of Grantor shall be construed as a waiver of any subsequent default hereunder.

22. Upon default by Grantor in the payment of any indebtedness secured hereby 0« in the performance of Ny Agreement
contained herein, ali sums secured shall immediately becomme due and payabie at the option of the iary. In such
mm\anmmrwdmy,Tnmd\aigolﬁnmptopity,h‘accordmcowhhﬂnboodddeAdo}
the State of Washington, 2t public auction to the highest bidder. Any person excent Trustes bid at Trustee’s sale. Trustee
shall apply the proceeds of the sale as follows: (1) to the expense of sale, including ar Trustee's fes and attomey’s
fee; (2) to the obligation secured by this Deed of Trust; (3) the surplus, if any, shall be distributed to the persons entitied thereto.
Trustes shall deliver (0 the purchaser at the sale its deed, without warranty whicth: shall convey to the the interest in the
operty which Grartor had, or had the power to convey at the time of his sxecution of this Deed of Trust, and such as he
acquired thereafter. Tm“'smm:mmmmmmmmmh’mmapn

. rogdmoﬂawandofﬂ*ﬁsbeedofhust,ﬁidwredta_lshalbeprimafade‘evidenceofsu:hcanpﬁaruand_conchs«ve

evidence thereof in favor of bona fide purchasers and encumbrancers for value. The power of saie conferred by this Deed
Trust and by the Deed of Trust Act of the State of Washington is not an exclusive remedy and when not exercised, Beneficiary
may foreciose this Deed of Trust as a mortgage. [n the event of the death, incapacity or disability or resignation of Trustee,
Benehciary ADPOINt it wiing a successor trustes, and upon the records of such appointment in the mortgage records of
-the county in which the Deed of Trust is recorded, the successor trustee shall be vested wath all powers of the onginal trustee.
The Trustes is ot cbhligated to notify any party hereto of pending sake under any other Deead of Trust or of any action or
proceeding in which Grantor, Trustes or Beneficiary shall be a narty unless such action or proceeding is brought by the Trustee.

23. This Deed shal inure to and bind the heirs, legatees, devisses, administrators, executors, successors, and assigns of the
mhofdo.Mobigaiuud&mh«maopitzﬂ;md.mrmwmdmm“m'

, including pledgess, of the nots secured herebly, whether or not named as Beneficiary herein. Whenever used, the .
singular number shak mciude the , the plural the singular, and the use of any gender shall be appiicable to all genders. if
any of the provisions hereof shall determkwdtooorm::vmorbehvalidundetﬁwlavgsofmequof\Nashington,sudn"
cortravenhon of invalidity shall not invakdate any other provisions of this agreemert, but it shali be construed as if not containing
the particuiar provision or provisions held to be invakd, and all rights and obligations of the parties shall be construed and

. 24. Any notices to be given to Grantor by Beneficiary hereunder shali be sufficient if maied prepaid, to the address

. of the property above described; or to such other addvess as Grantor has requested in wiiting o the iary, that such

notices be sent. Any time period provided in the giving of any notice hereunder, shall commence upon the date such notice is
25. The Benehciary shall have ail the rights and priviieges granted 1o Beneficiaries by the Deed of Trust At of the State of
Washington as it now exists, or under any amendments thereto. -
25, “Without affecting the kabiity of any other person for the | nt of any obiigation herein mentioned (including Grantor
Mlncamyiddndpwpummmmmim_m-dmmmypvopmynotrda.qi,aaniuafynw.

- withOut NOtiCe, release any Person 30 Eable, axtend the maturity or moddy the terms of any such » aor grant other

,smourmammurﬂswu‘lw:mytmaam the realty ¥ herein,
take Of reloase any Other seCurity Of Make COMPOSIIONS Of Other ATANGEMeNts with de Jtors. may aiso accapt

mm,mmmwomhamm.mumammrmw,mw@
concurentty with, or after saie hereunder.” S




BOOK /55 pAGE 295

Waness the hand{si of the Gramox(s) on the day and fear trst above

Y - .
PreparodbyarﬁWhonComp&oted Retu.nTo - - ' - —  (Seal)
LISA QuvYRY : j ’ e N ] ;  -Borrower
- SOURCE ONME nonvoAcz sslvu:ts conpounou//‘ ,(_(/8(7
27555 FARMNINGTON ROAD /
FARMINGTON MILLS, M1 48334-3357 RAR A ;—— (Seal)
- . e ) -Botrower .
— | (Seal)
’ . -Boirower
—  {(Seal)
-Borrower
‘ o | . (Sign Originat Only)
STATE OF WASHINQATON, 2 e5o4 _ T : g .
COUNTY OF - S£ANANTA EOLT Ceorra A }ss y
I, the undersigned, ’ hmbycomfymat on this 2151 . dayof ')

JAKUARY . 19 93 perr-onatzyappearodbdoreme OENNIS A. GOGOLSKI AND

\‘ - l/lIDA 0. GOGSOLSKIS,s “US.B:\\]) AND “ll]
tomknowntobemomdmdualdesmbodnamjM)oaxocutedmewrthmmstmmem and acknowiedged that THEY
" signed ard sealed the same as THELR free and voluntary act and deed, forthot.asesandpurposesmerom
. o

Given under myha\da’»dofﬁdalsealtfwdayarrdyoarlaﬂabovemmen.

i
N
i
-«
N o

aow
Al

Lo e REQUEST FOR FULL RECONVE fANCE
T T T DO not record. To be used only when riote has been paid.

3
‘
y
b
{
-

TO: TRUSTEE.

‘ Theundomgnedusme omefmdhdderoftfnndeandalidhefmdeb:ednessseauedbyﬁnwﬂnnoeedof
Trust, Said note, together with all other indebtedness secured by said Deed of Trust, has been fully pasd and satisfied; and you
a:eherabytequededanddsodoo ;nJ)azrrmtoyouofanysumswngtoyouu’)derrhe!ormsofsandDeodoiTrusl to
cancei saxi note above mentioned, other evxdences of indebtediness secured by said Deed of Trust dekvered to you

“ herew h, togafmmhﬁnsadooedofl'mst,andtoreoonvey without warranty, tothepart)esdesugnatodbythetmofsaod
DoedofTrust all the estate now held by you thersunder.

F" _':i". D -

(‘v;.,, . '—)'{‘J

fi~ §KAI,‘A:\1A CO, ‘”Tl,c
Ffa '9‘3
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VA ASSUMPTION POLICY RIDER

NOTICE:THJS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.-

THIS ASSUMPTION POUICY RIDER Is made this 2181 .- dayof JANUARY , 1993
and s incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to-
Secure Debt (instrument”) of the same date herewith, given by the undersigned ("Mortgagor”) to secure the
Mortgagor's Note ("Note®) of the same date to : :

SOURCE OKE MORTGAGE SERVYICES CORPORATION, A DELAMARE CORPORATION,

its succe;sbré and assigns ("Mortgagee’) and covering the propenty described in the Instrument and iocated at:
§.37R WMASHOUGAL RIVER RD,WASHOUGAL,WA 98671

(Property Address)

. NoMﬁhstanding anything to the contrary set forth in the Instrument, Mortgagee and Morigagor hereby
S acknowledges ani] agrees to the following: ‘ i i

GUARANTY: Should the Department of Veterans Affairs fail of refuse 16 issue its Guaranty ffi fusi amount within 50
days from the date that this loan would normaily become eligible for such guaramiy committed upon by the
Department of Veterans Affairs under the provisions of Title 32 of the U.S. Code "Veterans Benefits®, the Mortgagee

may declare the indebtedness hereby secured at onice due and payable and may foreclose immediately or may
exercise any other rights hereunder of take any other propet action as by law provided.

TRANSFER OF THE PROPERTY: if all or'ag'ly part of the Property or any interest in it is sold or transferred, this loan
shall be immediately due ard payable upon transfer (“assumption®) of the property securing such loanto any-
transferee (Cassumer”), unless the acceptabiity of the assumption and transfer of this loan is established by the
gepanment of Veterans AHairs or its authorized agent pursuant to section 1817A of Chapter 37, Title 38, United

tate Code. - '

An authorized transfer ("assumption”) of the property shall also be 'sub]ecl to additional covenants and agreements
as set forth below: ; ) : . : =

(a) ASSUMPTION FUNDING FEE: Afee equalto one-half of 1 percent (.50%) of the unpaid principal balance of
this loan as of the date of transfer of the property shall be payable at the time of transter to the mortgagee of its
authorized agent, as trustee for the Secretary of Veterans Affairs. If the assumer fails 10 pay this fee at the time of
transfer, the fee shall constitute an additional dett 1o that already secured by this instrument, shall bear interest at
the rate herein provided, and, al the option of the mortgagee of the indebtedness hereby secured of any transferee
thereof, shall be immediately due and payable. This fee is automatically waived if the assumer is exempt under the
provisions of 38 U.S.C. 1829(b).. .

: (b} ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow assumption and transfer of
g this loan, a processing fee may be charged by the mortgagee or its authorized agent for determining the
' craditworthiness of the assumer and subsequemtly revising the holder's ownership records when an approved

- tranﬂerisoompieted.Theamountdthi;crargeshaﬂnotéxceedthemximtmestaliishedbytheDepammd
<L . Veterans Affairs lor a loan to which section 1817A of Chapter 37, Title 38, United States code applies.

(c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the assumer hereby agrees to
assum_ealldﬁnoﬁigﬂkxsdﬂmevetefanmderﬁntermsdtheinstnnneﬁscreathgandsewringthaloan.
o ’andudhgtheotiigatbndﬂnvaemntokdamifymeoepamnedeeteransNhistommwdan{dain
mmmﬁmmmamdmmwmawwwmm4 ,

IN WITNESS WHEREOF, Mortgagor(s) has executed this Assumption Policy Rider.

(Seal)

(Seal)
o Mortgagor DENNIS A. GO30) Mortgagor
. : . . — «).////
(Seal)” 2 //ﬂ’%’f \—//@“ (Seal)
Mortgagoi— (I ¥DA D . cp’alnjt‘-s.n Mortgagor
o .

_ WA ASSUMPTION POLICY RIDER
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