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ANY OFTIONAL PROVISION NOT INITIALED BY ALL PI’RS()\S QiG\'I"\‘O THIS CONTRACT - - :

WHETHER INDIVIDUALLY OR AS AN OFFICER OR AGENT - = IS NOT A PART OF TiilS
CONTRACT.

) REAL ESTATE CONTRACT
' (RESIDENTIAL SHORT FORM)

" 1. PARTIES AND DATE. This Contract is entered inteon _____ 2-2-93

between Phyllis J. ﬁaters. a4 single person

= ___as“Selier” and

KORY_THOMPSOH _and JAQUELINE THOMPSON, husband and Wi fe

as “Buyet.”
2. SALE AND LEGAL DESCRIPTION. Seller agrccc to sell to Buyer and Buyer agrees to pu rchase from Seller the
following described real estate in . Skamania County, State of Washmgton

PS>

FOR LEGAL DESCRIPTION PLEASE SEE EXHIBlf "A" ATTACHED HERZTO----

Guniiy M
-23N

By, »L Parcol ¥ 3—-@'—'{7‘“3'

.

Glanda J. Kimmul, Sk -

15513
mmmm

3. PERSONAL PROPERTY. Personal property. if any, included in the sale is as fo]lm oY
, _ ~ 1583

PAD _T73. ?b

No pan of the purchase price is atmbuted to pcrsonal propcny
(a) _ PRICE. Buyer agrccs toS .
S 000.00 Total Price
Less S 7 000.00 : y Down Payment .
Less s : , ) Assumed Obligation (s)
Resultsin  S_ 69,000.00 ______ Amount Financed by Seller. :
~ASSUMED OBLIGATIONS. Buyer agrecs to pay the above Assumed Obllgallon(>) by assuming
and agrccmg to pay that ccnam S SR dated ___ . recorded as
AF# ‘ 2 Seiler warranis the unpald halancc of said obligation is
s whlch is payable$._ on or before

the - day oL - , 19 - interest at the rate of
*ﬂ___% per annum on the dcchmng balance thereof: ana a iike amount on or before the
_ _ day of cach and every _ thereafter until paid in full.. -
Note: Fill in the date in the following two lines only if there is an'early cash out date.

: I\OTWITHSTAND!NG THE ABOVE, THE ENTIRE BALANCE OF PRI\CIPAL AND INTEREST l>\ DUE I}
FULLNOTLATERTHAN . .. . 19_

»\NY ADDmONAL ASSUMED OBLIGATIONS ARE INCL. UDED IN ADDENDUM
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PAYMENT OF AMOUNT FINANCED BY SELLER. : :
Buyer agrees to pay the sumof § 69,000.00 S . . as follows:
S 655.87 _or more at buyer's option on or balorc the  20th " yuy of March

19 93 interestfrom . . . . atthe rate of \ %perannumon the
dulmmghelanu lfun.nf andatike amounlormoreonnrbcfnn.lhe 20th -dayofeachandevery

month : thercafte il pai fulj. Excess payvment to be applied to
B e ' “ﬂ\“.? ’i W 196 Frnw:pal on house ggyment
Vmc l W in the date in the following two linges only il theie is an early cash out date.

\()I\\'ll}l'sl"z\\‘l)l\(n THE ABOVE. THE ENTIRE BALANCE OF PRINC ]PI\I ANDINTERESTISDUEIN
FULENOT LATER THAN . - : 19

- : Pd\llluilﬁ are applied Iust to interest and then to pﬂl’lLAdI a 'mchls' shall be made
i _ Riverview Savings Bank, PO Box 1068, Camas, WA 98607 -

or suuh ather place as the Seller may hereafter indicate in writing. ‘

5. FAILURE TO MAKE PAYMENTS ON ASSUMED OBLIGATIONS. If Buyer fzils 1o m.nkc any pd) ments
on assumed oblization(s). Seller may give written notice to Buyer thatunless Buyer makes the du_llnqum} paymeni(s)
within fifteen (15) days, Seller will make the payment(s), together with any late charge, additional interest, penalties,
and costs assessed by the Holder of the accumed obligation(s). The 15-day period may be shortened toaveid the exercise of
any remedy by the holder of the assumed obligation. Buyer shallimmediately after such payment by Seller reimburse
‘Selter for the amount of such payment plus a late charge equal to five percent(5%) of the amount so paid plus all costs
and attorneys” fees incurred by Seller in u-n'mclion with making such payment.

6. (W) OBL IG,\TI()\S TO BE PAID BY SELLER. The Seller agrees 10 continue to pay from paymentsteceived

hercunder the following obligation, which obligation must be paid in full when Buyer pays the pun.hnn price in
< full Mortgage Trust Deed . .

That a,,(,mMortgage/Trust Deeddmullo 14-76 / 6-29-91 recorded as Al # 83015 / 111300 -
A gy D A T e
— ANY ADDITIONAL OBLIGATIONS TO BE PAID BY SELLER ARE INCLUDED IN AI)DENDUM.;
(b) EQUITY OF SELLER PAID IN FULL. Ifthe balance bwed the Seller on the purchase price herein becomes..
equal te the balances ewed on prior encumbrances being paid by Seller, Buyer will be deemed to have assumed said
encumbrances as of that date. Buyer shall thereafter make paymients direct to the holders of said encumbrances and
r BB make no further paymentsto Seller. Seller shall atthat time deliver 1o Buyer a fulfillment deed in accordance with the
provisions of Paragraph &.

()FAILUREOFSELLERTO MAKE PAYMENTS ON PRIOR ENCUMBRANCES. If Seller fails to make any -
“ payments on any priorencumbrance, BU) er may give written notice to Seller that unless Seller makes the delinquent
<payments within 15 days, Buyer will make the paymenistogether with any iate charge, additionz! interest, penallies,
-and cosfs assessed by the holder of the piiorencumbrance. The 15-day period may be shortened 10 avoid the exercise
ofary remedy by the holderof the prioréncumbrance. Buyer may deductthe amounts so paid plusa late chargeof 5%
of the amount so paid and any attorneys’ fees and costs incurred by Buyer in connection with the delinquency from
T payments next becoming due Seller on the purchase price. In the event Buyer makes such delinquent payments on
three occasions, Buyer shall have the rnight to make ali payments due thereafter direct to the holder of such prios
encumbrance and deduct the then balance owing on such prior encumbrance from the then balance owing on the
purchase price and reduce periodic payments on the balanice due Seller by the payments called for in such prior
cncumbrance as such payments become due.

=L 7. OTHER ENCUMBRANCES AGAINST THE PROPERTY. The property .i: subject to encumbrznces
: including the following listed lenancies, easements. restrictions and reservations in addition to the obligations
“assumed by Buyer and the obligations being paid by Scller:

~ANY ADDITIONAL NON-MONETARY ENCUMBRANCES ARE INCLUDED IN ADDENDUM.
& FULFILLMENT DEED. Upon paymentofall amounts due Seiler, Seller agrees to deliver to Buyer a Statutory
"Warranty Deed in fulfiliment of this Contract. The covenants of warraaty in said deed shall not apply to any
-encumbrances assumed by Buyer or to defects ia title arising subsequent to the date of this Contract by, through or
under persons other than the Sc!ler herein. Any personal property included in the sale shall be included in the
fulfiliment deed.

9. LATECHARGES.Ifany paymenton the purchasc pricéis not made within ten (10) days afierthe date itisdue.
Buyer agrees io pay a late charge equal to 5% of the amount of such paynient. Such late payment charge shall be in
-addition to allother remedies available to Seller and the first amounts received from Buyer after such fate Lharges are
due shall be applied te the late charges.’

10. NO ADVERSE EFFECT ON PRIOR ENCUMBRANCES. Seller warrants that entry into this Contract wilk
notcauscinany pnmencumhrancc(a)abrcach (bjaccelerated payments. or(c)amncrcasedmteresl rate; unless(a)
»(b) of (c) has been ..onsmt‘d to by Buyer in writing.

1. POSSE SSI()\ duyer is satitled to possession of the property from and after the date of this Contract.
of . * ;= S - , A9 .whicheverislater. subject to anytenancies described in
s Paragtaph 1 ’ - 7 , R

. 7 . . . . - - T LPB-t4 t193%)
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12 FAXES. ASSESSMENITS AND UNILITY TIFNS Buyer agrees to pay by the date due all taxes and

2ssessments becoming alicn apainst the property atter the date af this Contract Buycermay in good faith contest any

such tanes oz assessmients so long as no fozfeiture or <ale of the propesty is threatened as the resiltof such contest.

Buyer agrees to pay when due any mility charges which may become licos supenor to Seller's interest under this
“Contract I real estate 1aves and penalties are assessed arainst the propeny sulisequent to date of this Contract
Cbevause of & chunge in e prior to the date of this Contract for Open Space, Farm, Agriculural or Timber

classification< approved by the County or becanse of 4 Senior Citizen's Declaraiion to Deter Property Taxaes filed

prior tothe date of this Conteact. Buy er may demand in w fiting pay mentofsuch taxes and penalties within 30 days If
“payment is not made, Buver may pay and deduct the amount thereofl plus 3% penalty from the pavments next
-becoming due Seller under the Contract.

13, INSURANCE. Buyer asrecs (o heep afl busldings now or hereafter

crevtrd on the property descitbed herein
continuously insured under tire and extended coverage policies in an am

ount not fess than the balances owed on
obligations assumed by Buyer plus the balance due Seller. or full insurable value, whicheveris lower. All policies -
Sshall be held by the Seller and be in such compisnics as the Seller ma

Y approve and hinve 1oss payable fiest 1o any
holdersofunderlying cncumbrances th

cnto Sellerastheirinterests may appearand then to Buyer. Buyer may within

30 days after loss negotiate a contract to substinially restore the premises to their condition before the loss. If the

Imsurance proveeds are suffwcient to pay the contragt price for restoration or if the Buyerdeposits in escrow any

~deficiency with instructions to apply the funds on the fesortation centract. the property shatl be restored uniess the
underlying cacumbrances provide otherwise. Othenwise the amount collected under any imsurance policy shall be
apphicd upon any amounts due hereunder in such order as the Seller shall determine In the event of forfeiture, all
nghtc of Buyer ininsurance policies then in foree shall pass to Scller.

4. NONPAYMENT GF TANES INSURANCE AND UTHATIES CONSTITUTING LIENS. If Buyer fails to
pay laxes orissessments.insurance premiums or etility charges constituting liens prios to Seller’s interestunder this -
Contract. Seller may pay such item§and Buyer shall forthwith pay Selicr the amountithercof plus a late charge of 5%

of the amount thercol plus any costs and atorney’s fees incurred in connection %ith making such pavment.

15, CONDITION OF PROPERTY. Buyer accepis the property in its present condition and acknowledges that
Selter. his sgents and subagents have made no fepresentalion o warranty coneerning the physical condition of the
property ortheusestowhich itmay be putother than as set forth herein, Buyeragreestomaintain the prepeity in such
condition as complies with all applicable faws. o

16 RISKOF LOSS. Buvershall bear the risk of loss for desiruction or condemnation of the property. Any such loss
shall not relieve Buyer from any of Buyer's obligations pursuant 1o this Coatract.

17, WASIE Buyershaltkeep the praperiy in zood repair and shall not commitor suffer waste or willful damageto
or destruction of the propenty. Buyer shall not remove commercial ttmber without the written ¢onsent of Seller.

1% AGRICULTURAL USE. If this property is to be used principally for agriculiural purposes. Buyer agrees to
conduct farm and livestockoperationsin accordance with good husbandry practices. in the event a forfeiture action
isinstituted. Buyerconsenisio Seller’s enlnyonthic premisesiotake any reasonable action to conserve soil, crops, trees
and livéstoek.
19.  CONDEMNATION. Scller and buyer may cach appear asowners of an interestin the property in any action
concerning condemnation of any partof the property. Buyer may within 30 days after condemnation and removal of
‘improvements, negotiate a coniract to substantially réstore the premisesto their condition before the removal. If the
condemnation proceeds are sufficient to pay the contract price for restoration or if the Buyer deposits in escrow zny
deficiency withinstructions to apply the fundson the restoration contract the pioperty shall be restoréd unless underlying
encumbrances previde otherwise. Otherwise, proceeds of the award shall be applied in paymentofthe balance duc on
the purchase price. as Seller may direct.

20.  DEFAULT. If (he Buyer fails to observe or perform any term, covenant or condition of this Contract,
Seller may: :

.-

{a) Suit for Installments. Sue for any delinquent pertodic payment: or

(b) Spéciﬁc Performance. Sue for specific performance of any of Buyer's obligations pursuant 1o this

Contract; or

{c) Forfeit Buyer's Interest. Forfeit this Contract pursiztant to Ch. 61.30, RCW, as it is presently enacted and
may hereafier be amended. The effect of such forfeiture includes: (i) all right; title and intcrest in the property of the
Buycerand all persons claiming through the Buyer shall be terminated:(ii) the Buyer's rights under the Contract shall
be cancelled: (iii) all sums previously paid under the Contract shali belong to and be retained by the Seller or other

_ personiowhom paid andentitled thereto: (iv) allimprovements made to and unharvested cropson the propeity shall
belong to the Seller: and {v) Bidyer shall be required to surrender possession of the property, improvements, and
unharvesied crops to the Seiler 10 days after the forfeiture. '

(d} Acceleration of Balance Due. Give Buyer written notice demanding payment of said delinquencies and
‘payment of a late charge of 5% of the amount of such delinguent payments and payment of Seller’s reasonable
attorney’s fees and costs incurred for services in preparing and sending such Notice and stating that if payment
pursuanttosaid Netice is noi received within thirty (30) days after the date said Noticeis either deposited in the maitl
addressed tothe Buyer or personally delivered to the Buyer. the entire balance owing. including interest, will become.
immediately due and payable. Selier may thereupon institute suit for payment of such balance. interest. late charge
and reasonable attorneys fees and costs - '

~ (e) Judicial Foreclosure. Sue 1o foreclose this contract as a mortgage, in which event Buyer may be liable
= for a deficiency. - - : T

-21. RECEIVER. I Seller has institued any pfoceedings spieciﬂedinr p
other income from the property. Buyer azree
“protect Seller’s interest. )

aragraph 20 and Buyer is receiving rental or
s that the appointment of a receiver for the propertly is necessary to

LPB-{4 (1288)
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22 CBUYER'S REMEDY FORSEFLLER'S DEFAULT I Seller fails o obsenve or perform any termy, covenant or
condition ot this Conrtract. Buver mav, after 30 days’ written nolice to Scler institute suit for damayes or speciiic
pertormance untess the breaches designated in said notice are cured

ALY

e e e L)) ¢ e

NON-WAIVER. Faitlure of cither party to insist upon st perlonmiance of the othér party™s obligations
heseunder shatl not be construed as i waiver of stiet performance thereatter of all of the othes pary’s oblivations

hereunder and shabl not prejudice any remedies as provided herein

M ATTORNEYS FEESAND COSES In the event of any breach ofthis Cantract the party responsible for the

breach aprees o pay scasonable attorieys” fees ansd coste, including costs of service of notices and title searches,

incurred by the otherpany. The prevailing pasty in any suit instituted ansing outolthis Contractand in any forfeiture '
proceedings arising outof this Contract shall be entitled o receive reassonable attorneys” fees and costs incurredin

such suit or proceedings. :

208 bt s T

25 NOTICES. Notices shall be vither personalt

yvaerved orshsltbe senteeatified maib return receiptrequested and
by regutar fitst class mail to Buyer it :

camd o Selter at

or such other addresses as either panty may speaily inwriting to the other party. Noticesshall be decmed given when
served or mailed. Notice 1o Seller shall also be sent to any institution receiving pavments on the Contract,

226, HIME FOR PERFORMANCE. Time is of the essence in performance of any obligations pursuant to this
Contract.

27. SUCCESSORSANDASSIG}_\'S.Sub}ccuoanyrcslriclionsagainsl:i.ssignmcn'LlhcptovisionsoflhisCommct
shall be binding on the heirs, successors and assigns of the Seller and the Buyer. ' :

28 OPTIONAL PROVISION - - SUBSTITUTION AND SECURITY ONPERSONAT PROPERTY. Buyer
may substitute for any personal property specified in Pa ragraph 3 hercinother personal propeety of like natere which
Buverowns free and clearofany encumbrances Buver hereby grants Scllera secunity interestinall personal property

-~ spectficdin Paragraph Yand future substitutions fos such property and agreesio execute a financing statementunder
the Uniform Commiercial Cods reilecting such security inierest.

SELLER ~INITIALS BUYER

29.  OPTIONAL PROVISION - - ALTERATIONS. Buyer shall not make any substantial alteration to the

o improvements on the jproperiy withsut - the prior written consent of Seller. which consent will not be
unrcasonably withheld. ' '

SELLER / INITIALS: : BUYER

.
30. OPTIONALPROVISION--DUFONSALL. H Buyer. withoutwritten consentof Seller. (ay conveys. (b) sells.
(c)leases.(d) assigns, (e) contradts to convey. sell. lease or assign, () grants an option to buy the propenty.(g) pérmits a

< forfeiture or foreclosure or frustee or sheriff's sale of any of the Buyer's intérestin the property or this Contract. Seller
B may at any time thereafter cither raise the interest rate on the balance of the purchase price or declare the entire
- - balance of the purchase price due and payable. If one or more of the entities comprising the Buyer is a corporation.
i :_.any transfer or successive transfers in the nature of items (a) through (g) above of 49% or more of the outstanding
capital stock shallenable Seller totake the above action. A Iease of less than 3 years {including optionsiorrenewals), a
~tra asferto aspouse or child of Buyer. a transferincident to a marriage dissolution or condemnation. and a transfer by
inkeritance will notenable Seller to take any action pursuant to this Paragraph: provided the iransferce otherthan a
condemitor agrees in writing that the provisions of this paragraph apply to any subsequenttransaction involving the '
property cntered into by the transferee. - : '

SELLER INITIALS: BUYER

Pl

3L OPTIONAL PROVISION - - PRE-PAYMENT PENALTIES ON PRIOR ENXCUMBRANCES. If Buyer
.= elects to make payments in excess of the minimum required payments on the purchase price hercin. and Seller.
: " because of such prepayments. incurs prepayment penaltics on prior encumbrances. Buyer agrees to forthuith pay
Sclier the amount of such penalties in addition to payments on the purchase price. -
SELLER CINITIALS: . BUYER

L EPR 98
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o LR ()I’Il().\’.-\l,PR()\’ISION-;l‘I'RI(‘)l)l(‘I‘,\\'Ml‘.;\"lS().\"I':\XI‘S;\.\'I)If\'Sl?R.-\N('liIn additonta the
4 penodic pavments onthe purchase price. Buyver agrees to pay Seller such portion of the real ostate Laves ansd
ascessmentand e insurance premiun as witappronimately totat the amount dueduring the currentsear haswedon
Seltei’s reasonable estimene. '

The payments during the current year shall be & : ;
Such “gesene” payments fron Buyer skall not acerue interest. Seller shall pay when duc all real estate taves and-
Insurance premivms, if any, and debit the amounts so paid to the reserve account Buver and Seller shall adjust the
resene accountin Apriloleach year to retlect excess or deficit batance<and chaneed costs, Buveragreestobring the
fesenve acceunt balance to a minimum of S10 at the time of adjustment

BRYRT AN PICFRTAEN

per

'

SEELER - INHIIALS: - ' BUYER

~

3 ADDENDA Any addends attached hereto are a part of this Contract.

e SRRl e IR T e v R e s SR

Mo ENTIRFAGREEMENT. This Contractconstitutes the entire agreementofthe p
agreementy and understandings, written or oral. This Conir
and Buver.

artiesand supercedes all prior
act may he amended only i writing executed by Scller

bl o
\

R

gncd and scaled this Contract the day and vear first above wnitien, -

T SELLER , sovER |
SN/ = S v S

N WITNESS WHERFEOF the parties have si;

Ja Qv &Ur&(\\\/mmpsun .
: - Jaqueline Thompson
=  STATE OF WASHINGTON } STATE OF WASHINGTON }
: ' SS. : ) 'S8,
B - COUNTYOF __Skamania ___) COUNIYOF = __ =~
. On this day personally appeared before me Onthis ____ - dayof ____ )9 e
| P y_l.il_s_J B Water s__L - before me, the undersigned, a Np!ary Public in and for the‘State of
to me know to be the individual described in Washington, duly commissioned and sworn, personally
. Emd.whe executed the within and foregoing appeared __ o L o
. Instrument, and acknowledged that : :
- ~Phyllis Ji Waters . 7 ' )
signed the same as - her__ anéd __ - S
- free and voluntary actanddeed, fortheuses . knowntobethe_____ Presidentand Secretary,
. © and pusposes therein mcnl;oncgl_. - :

-

respectively, of - _ -
the corporation that executed the foregoing instrument, and
acknowledged the said instrument to be the free and voluntary act
and deed of said corporation, for the uses and purposes therein
mentioned. and on oath stated that _____ authorized to execute
the said instrument. L

Witness my hand and official seal hereto affixed the day and year
first above written. A ’

‘\’otar) Public in and fo;_lh;s_létc of Washington. rrcsidring at

My Commicsion expires on

 L¥Bs1qoss)
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EXHIBIT “A"

Lot 1 of CARSONW VALLEY [l, according to the official Plat theréof on file
and of recorded at Page 156 of Book "A" of Plats, in the County of
Skemania, State of Washington. . :

1. Rights of the "Public in and to that portion.ofl]and lying within
roads. : - ' . '

2. Mortgage, including the terms and provisions thereof executed by
Michael K. Waters and Phyllis J. Waters, husband and wife, in favor of
Riverview Savings Association, a Washington corporation, dated October
14, 1976, recorded October 15, 1976, in Book 53, Page 648, Auditors File
‘Ho. 83015, Skamgnia County Mortgage Records, given to secure the payment
of $28,800.060. ' )

3. Deed of Trust, inclﬁding,the terms and provisions thereof, exeéuted
by Donald -J. Christensen and Phyllis J. Watérs, husband and wife, as
grantor, to Skamania County Title Company as trustee for Household

Firance Industrial Loan Company, -a corporation organized and existing )
under the  laws of Washington, as beneficiary, -dated May 23, 1991, -

Recorded May 29, 1991, in Book 123, Page 453, Auditors File No. 111300,

Skamania "County Mortgage Records, given to secure the payment of
$33,000.00. : ’

SUBJECT TO: 1993 Property Taxes.

=




