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"~ DEED OF TRUST T

» " ; o  SPI
THIS DEED OF TRUST ("Security Instrument”) is made on JANUARY 08 - ’

19 93 The granturié@ER_RlLL K APPLE, AN UNMARRIED PERSON - ’

- {"Borrower™). The trustee is_ SKAMANIA COUNTY THILE

E - . ' ("Trustee™). The beneficiary is
BANC OF AMERICA OREGON, A STATE CHARTERED BANK -

» which is organized and existing
under the laws of THE STATE OF OREGON ] ", and whose address is2525 S.W. FIRST AVE .
#2775 PORTLAND, OR ©87201-6400 ) -

: {"Lender™).
Borrower owes Lender the principal sum of _ ONE HUNDRED TEN THOUSAND AND Q07100 '

, Dollars (US.$ 110.000.00 _). This debtisevidenced by Borrower's
note dated the same date as this Security Instrument (*Note), which provides for mon

thly payments, with the full debt, is

nut paid earlier, due and payable on  FEBRUARY 01, 2023 N _. This Security Instrument

secures to Lender:: (a) the repayment of the debi evidenced by the Note, with interest, and all renewals, extensions and

‘modificationsof the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security
of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security Instrument -

and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale, the following

.. described property located in = SKAMANI A . . County, Washington:

A tract of land located in the Southeast Quarter of “the Northeast Quarter of
Section 22, Township 3 North, Range 10 £ast of the Willamette Meridian, in the
County of Skamania, State of Washington described as follows: EL%E
Beginning at 2 point South 89° 33" West 974.81 feet from the Quarter corner
common to Sections 22 and 23, Township 3 North, Range 10 East of the Willamette
Meridian: thence South 892 33' West 56.37 feet; thence North 00° 29°' tast 19 )
feet to the True Point of Beginnirg of the tract hereby described; thence North
0G° 20' East 252 feet; thence South 84° 18' fast 167.42. feet; thence South 29°
50' East 87 feet; thence South 09° 25" Fast 43 feet; thence South 50° 08' West

182.56 feet; thence South 89° 33 West 79.07 feet to the True Point of
beginning. ,
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EXCEPTING therefrom the following:

Beginning at a point South 89° 33' West 974.81 feet from the Quarter corner of
the East line of thé said Section 22; thence South 89° 33' West 56.32 feet;
thence North 00° 29° East 19 feet to the initial pa2int of the tract hereby
described; thence North 89° 33' Fast 45 feet; thence Northwesterly in a straight
line to a point which is North 00° 29' fast 252 feet frem the initial point;
thence South 00° 29' West 252 feet to the jinitial point. .

ASSESSORS PARCEL NUMBER:

. UNDERWOOD
{City)

~ which has the address of .25R SOOTER ROAD

[Street]

Washington 88651 {"Property Address”);

(Zip C:oﬁé]

TOGETHER WITH all the improi'erﬁéhts now or hereafter erected on the property, and all easements, appurtenances,
~_and fixtures now or hereafter a part of the property. AH replacements and additions shall also be covered by this Security
Instrument. All of the foregoingis referred toin this Security Instrumentas the "Property.” . :
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
~ will defend generally the title to the Property against alf claimsand demands, subject to any encumbrances of record.
~ THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property:
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UNIFORMCOVENANTS. Borrower and Lender coverant and agree as follows: o
. L. Paymentof Principatand Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of and intereston the debt evidenced by the Note and z2ny prepayment and late charges duse uader the Note. ,

2. Fundsfor Taxes and Insurance. Subject 1o applicable law or to a written waiver by Lender, Borréwer shall pay to .
Lendcr on the day monthly payments are due under the Note, until the Note is paid in full, a sum {"FFunds®) for: (a) yearly
taxes and assessments which may attain prierity ovar this Security Instrument-as a lien on the Property; (b) yearly leasekold-
payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood

~insurance: premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f} any sums payable by Borrower to

Lender, in accordance with the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. |hese

' 7 itemsare called "Hscrow [tems.® Lender may, at any time, collect and hold Funds in an amount not to exceed the mavimum

- amount a lender for a federally related mortgage toan may require for Borrower’s escrow account under the federal Real

Estate Settlement Procedures Act of 1974 as amended from time to time, 12 US.C. 88 2601 et. seq. ("REIESPAT), unless

another law thatapplies to the Funds sets a lesser amount. If so, Lender may, atany time, coltect and hold Fundsin an amount

101 to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current dzta and reasonable

-estimatesof expenditures of futire Escrow Itemsor otherwise in accordance with applicable law. .
~ ‘Fhe Funds shall be held in an instifution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
o the Hscrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow -

account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender

to make such a charge. However, Lender may require Borrower to pay a one-time charge for 2n independent real estate fax

reporting service used by Lender in connection with thisloan, unless applicable law provides otherwise. Unless an agreement

is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or 2arnings on

_ the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. | ender shall give to

Borrower, without charge, an annual accounting of the Funds, showing credits and debits 10 the Funds and the purpose for

which each debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security
Instrument. o )

- I the Funds held by Lender exceed the amounts permitted o be held by applicable law, lender shall account to Borrower

for the excess Funds in accordance with the requirements of applicatle law. If the amount of the Funds held by Lender at any

. time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case

Borfower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no
more than twelve monthly payments, at Lender’s solé discretion. " g - .
. Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds heid by Lender.If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisttion or salc
~ of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by
® * thisSecurity Instrurment. : ~
' - 3. ‘Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, t0 any prepayment charges due under the Note; second, to amounts payable under
paragraph 2; third, to interest due: fourth, to principal due; and last, to any laté charges under the Note.

' 4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositioas attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly tc the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under

 this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender feceipts evidencing

the payments. . . .

‘Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of *he obligation secured by the lien in a manner acceptable to Lender; (b) contestsin good faith the
lien by, of defends against enforcemént of the lienin, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or {c) secures from the holder of the lienan agreement satisfactory to Lender subordinating the lien to

“ this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identif ying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice : ' ,

5. Hazard of Property Insurance. Borrewer shall keep the improvements now existing or hereafter erected on the

Property insured against lnss by fire, hazards included within the term “extended coverage™ and any other hazards, including
. floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amountsand for the periods
“that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval

which shall rot be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's

option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7. ,

All insurance pelicies and renewals shall be acceptable to Lender and shall inciude a standard mortgage clause. Lender
shalt have the right to hold the policies and renewals. If Lender requires, Borrower shall promptiy give to Lender all receipts-
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly to Borrower. it .

* - Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
© _ the Property damaged, if the restoration or repeir is economically feasible and Lender’s security is not lessened. If the
: . restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
. applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If

- Borrower abandons the Property, or does not answer within 30 days a notic: from Lender that the insurance carrier hasoffered

-1o settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the

- Property or to pay sums secured by this Security Instrument, whether or.not then due. The 30-day period will begin when the
_ noticeisgiven. - : . - ; -

Unless Lender and Borrower otherwise agree in w;iting; any épp!icazidn of proceeds to principal shall not extend or
-.postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquited by Lender, Borrower’s right to any insurance policies and proceeds resultingfrom

damage to the Property prior to the acquisition shzll pass to Lender to the estent of the sums secured by this Security
Instrumentimmediateiy prior to the acquisition.
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6. ()ccupanC). l’rcscr\ ation, Maintenance and Protection of the Froperty; Borrower's Loan Appllcalmn g
I.casehalds. Barrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty daysafter
- the :2xecution of this Security Instrument and shall continue to occupy the Propcrl) as Borrower's principai residence for at
least one year after the date of occtipancy, unless Lender otherwise agrees in ¢ riting, which consent shall not be unreasonably
- withheld, or unless extenuating circumstances exist v hich are beyond Borrower’s control. Borrower shall not destroy, damage
ot impair the Property, allow the Progperty to déteriorate, or commit waste on the Property. Borrower shall be in defaultif any
forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good (aith judgment could result in
forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security
_interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing theaction or procecdmg tobe
N dismissed with a ruling that, in l.ender’s good faith determination, precludes forfeiture of the Borrower’s interést in the
- " Property or other material impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower
shall 2lso be in default if Borrower, during the loan application process, gave materially false or inaccufate information or
statements to Lender (or failed to provide Lender with any material information) in connection with the loan evidenced by
the Note, including, but not limited to, representations concerning Borrower's occupancy of the Property as a principal
residence. If this Security Instrumentison a leasehold, Borrower shall ‘comply with ali the provisions of the lease. If Borrower
acquires fee title to the Property, th2 leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly aliect lender’s rights in the
Property (such asa procezding in bankruptt.) probate, for condemnation or forfeiture or to enforce laws or regulations), then
Lender may de and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property.
Lender's actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in
court, paying reasonable attorneys’ fees and entering on tiie Property to make repairs. Although Lender may *ake action under
this paragraph 7, Lender does not have todo so.

Any amounts disbursed by lLender under this paragraph 7 shall become additional debt of Borrower secured b) this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the.

- date of disbursement at the Note rate and shall be payable, with interest, upon notice from lender to Borrower requwtmg

payment.
8. Mortgage Insurance. If Lcndcr rcqunred mortgagc insurznce as a condmon of makmg the loan secured by this -
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
feason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required to obtain coverage substaniially equivalent to the mortgage insurance previously in effect, at a cost substantlaII)
equivalent to the cost to Borrower of the mortgage instrance previously in effect, from an alternate mortgage insurer ..
approved by Lender. If substantially equivalent mortgage insurance coverage is not availablé, Borrower shall pay to Lender
each montha sum equal to one-twelfthof the yearly mortgage insurance premium being paid b) Borrower when the insurance
coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments asa loss reserve in lieu of mortgage
insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the
f amount and for the period that Lender requires) provided by an insurer approved by Lender again become available and is
obtained. Borrower shall pay the premiums required to mainiain mortgage insurance in effect, or to provide a loss reserve,
until thie requirement for mortgageinsurance ends in accordance with an) written agreement between Borrower and Lender or
applicable law, : - -
.9. Inspection. Lender or itsagent may make reasonablc entries upon and inspections of the Property. [ender shall give-
Borrovs er notice at the time of or prior to an inspection specifying reasonable cause for the inspection.
- 10. Condemnation. The proceeds of any award or claim for damagw direct' or consequential, in connection with any
condem nau(in or other taking of any partof the Property, Gr for convéyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

ln the event of a total taking of the Propert), the proceeds shall be applied to the sums secured by this Security
Instrumem whether or not then due, withany excess paid to Borrower. In theeventofa partial taking of the Property in which
the fair market value of the Préperty immediately before the l.akmg isequal to or greater than the amount of the sums secured
by this Security Instrumentimmediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums

: secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the follomng fraction: (a)

. the total amount of the sums secured immiediately before the taking, divided by (b) the fair market value of the Property

_immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which
- the fair market value of the Property immediately before the takmg is less than the amount of the sums secured immedately
" before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides,the
!/ proceedsshall be applied to the sums secured by this Security Instrument whether or not the sumsare then due.
) If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor of fersto makc an’
“award or settle a claim for damages, Borrower fails to respond to Lénder within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to rcstorat:on or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. - ‘
Unless Lender and Borrower otherwise agree in writing, any applicaiion of proceeds to principal shall not estend or
. postpore the due date 6f the monthly paymentsreferred to in paragraphs 1and 2 or change the amount of such payments.
. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for pa)ment or
_ modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender shall
not be required to commence proceedings against any siccessor in interest or refuse to extend timée for payment or otherwise
modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower
or Borrower's successors in interest. Any forbearance by Lendcr in exercising any right or remedy shall not be a waiver of or-
preciude the exercise of any right or remedy.

.12, Successors and Assigns Bound; Joint and Several L:abllnt) Co-slgncrs The cmenants and agreements of -
this Security [nstrument shall bind and benefit the successors and assigns of Lender and Borrower, subpct to the provisions of
paragraph 17. Borrower’s covenants and agreemem.s shall be joint and several: Any Borrower who co- signs this Security

~ Instrument but does not exccute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that 7
‘Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the -
'sums sccured by this Security Instrument; and {c) agrees that Lender and any other Borrower may agree to extend, modily,

forbear or make any accornmodatmm with regard to the terms of this Sccunt) lnstrument or the \ote without that
Borrower’s consent. :

.
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13. l oan Charges. If(he!nm secured by thi: .‘suurll) Instrirmentis subject to a law which sets maximum lnan charges,
and that law is finally mlerpreled so that the interest or other loan -.hargm collected or 16 be collected in connection with the
loan exceed the permitted limits, then: {a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums aleeady collected from Borrower which exceeded permitted limits witl be refunded
1o Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. if a refund redu-.eq pnnupal the reduction will be treated as a partial prepayment without any
prepayment charge under the Note. )

14. Notices. Any notice to Borrower prov :ded for in this Security Instrument shall be given by deh\enng it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property
Address or any other address Borrower Jesignates by notice to Lender. Any notice to Lénder shall be given by first class mail
to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in
this Security Instrumentshall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrament shall be governed by federal law and the law of the

_ jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrumentor the Note
confticts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given eflect without the conflicting prm‘isinn. To this end the provisions of this Security Instrument and the Note are
declared to be severable. -

16. Borrower’s Copy. Borrm\ er shall be givenone conformed copy of the Note and of this Security lnstrument

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the l’ropert) or any interest - -
in it is sold or transferred (or if a beneficial interestin Borrower is sold or transferred and Borrower is not a natural person)

 without Lender’s prior written consent, L.ender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument.However, this option shall not be e\ercnsed by Lender if exercise is prohibited by federal law as of the
date of thisSecurtty Instrument. .

If Lender exercises his option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

"18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at aay time prior to the earlier of: (a) 5 days {6r such other period as
applicatle law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: {a)
pays Lender ali sums which then would be due under this Security Instrumentand the Note as if no acceleration had occurred;
(b} cures any default or any other covenants or agreements {c) pays all expenses incurred in enforcing this Security
Instrument, including;-but not limited to, reascnable attorney’s fees; and {d) takes such action as [.ender may reasonably
require to assure that the lien 6f this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the
sums secured by this Security Instrument shall continue unchangcd Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully effen.tagcas tf no acceleration had occurred. However, this
right to reinstate shall notapply in the case of acceleration under paragrap? .\l?

19. Ssle of Note; Change of Loan Servicer. The Note or a parna\\mter%t in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borroxer. A sale may result in a change in the entity
“(known as the "Loan Servicer”) that collects monthly payments due under t“c Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the L.oan Servicer,
Borrower will be given written notice of the change in accordance with parag’r"aph 14 above and applicable law. The notice will
state the name and address of the new Loan Servicer and the address to w hi¢ h payments should be made. The notice will also

- contain any other information required by appllcablc faw: - : :

20. HazardousSubstances. Borrower shall not cause or permit lhc presence, use, disposal, storage or release of any

e Hazardous Substances on or in the Property. Bosrower shall not do, nor allow anyone else to do, anything affecting the

: " Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or

storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property..

Borrower shall promptly give Lender written notice of any investigation, claim, demand, law sun or other action by any
governmental or regulatory agency or private party inv olving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrov.cr shall
promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined 2s toxic or hazardous substancm by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pmumd&and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used

.in this paragraph 20, "Environmental Law™ means federal laws and laws of the jurisdiction where the Property is located that

. relate to health, safety or environmental protect:on

o NON- U\‘IFOR_\!CO\’ INANTS. Borrower and Lender further covenantand agreeas follows:
2i. Acceleration; Remedies. Lender shall give notice- to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument {but not prior to acceleration under
paragraph 17-unless applicable law provides otherwise). The notice shall specify: (a) the default; (b} the action
required to cure the default; (c) ¢ date; nof less than 30 days from the date the notice is given to Borrower, by
-which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums sccured by this Security Instrument and sale of the Property at
" “public auction at a date not less than 120 day's in the future. The notice shall further inform Borrower of the right
- torcinstate after acceleration, the right to bring a court action to assert the non-cnstcncc of s dcfault or any other
defense of Borrower to accelerstion and sale, and any other ‘matters required to be included in the notice by
applicable law_ If the dcfault is not cured on or before the date specified in the notice, Lender at its option may
require immediate payment in full of ali sums secured by this Security Instrument without further demand and
may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to

" collectallexpenses ircurred in pursuing the remedies provided in this pan;raph 24, includiny, but not llmlicd to, '
rcasonable attorneys’ fces and costs of !ﬂle evidence.
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If Lender invokes the power of sale, Lender shall give written notice to Trustee of the occurrence of anevent
ol defavltand of Lender's election to cause the Property to be sold. Trustee and Liender shall take action regarding

-notice of sale and shall give such notices to Borrower and (0 other personsasspplicablelaw may require, After the

time required by applicable law and after publication of the notice of sale, Trustee, withoutdemand on Borrower,
shallsell the Property at publicauction to the hi

7 ghest bidder at the time and place and under the terms designated
in the noticc of sale in one or more parcelsand in any order Trustee determines. Teustes o,

¢ nay postponc sale of the

Propesty lor’a period or periods permitted by applicable law by publicannouncement at the time and place fived
‘inthe notice of sale, Lenderor itsdesignee may purchase the Property at any sale.

“Trustee shall deliver to the purchaser Trustee’s deéd conveying the P

- . warrsnly, expressed or implied. The recitalsin the Trustee’s deed shall be pri

statements made therein. Trustee shall apply the proceeds of the sale in the f

the sale, ihcluding. but not limited to, reasonable Trustee's and attorneys’

Security Instrument; and (c) any excess to the person or persons legally

superior courtof the county in which the sale took place.

22. Reconveyance. Upon payment of all sums secured by this Securit
reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security -

_Instrument to Trustee. Trustee shall reconvey this Property without warranty and without charge to the person or persons
legally entitted tojt. Such person or persons shall pay any recordation costs, .

23. Substitute Trustee. In accordance with applicable 1aw, Lender may from time to time 3ppoint a successor trustee
to any Trustee appointed hereunder who has ceased to act. Without conveyance of the Property, the successor trustee shall
succeed to all the title, power and dutiesconferred upon Trustee herein and by applicable iaw. '

24. Useol Property. The Property is not used principally for 2gricultural or farming purposes.

- 25. Ridersto this Security Instrument. If one or more riders are exéciited by Bosrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenantsand agreements of this Security Instrumentas if the rider(s) were a part of this Security Instrument.
[Check applicable box{es)) ‘ ' : ’

BJ AdjustableRate Rider : [J Condominium Rider - 3 I'4Family Rider

[J Graduated Payment Rider [] Planned Unit Development Rider [ Biweekly Paymenti Ridér

{J BaliconRider [J Ratelmprovement Rider ([} Second Home Rider

[C] Other(s)specifyl '

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
and in any rider(s) executed by Borrower and recorded withit.

roperty without any covenant or
ma facie evidence of the truth of the -
ollowing order: (a) to all expenses of
fees; (b) to all sums secured by this
entitled to it or to the clerk of the

y Instrument, Lender shall request Trustee to -

contained in this Security Instrument

Witnesses:

' " Soc. Sec. §# 510-10-3390
MERRILL K APPLE " ’

-Borrower
.

Soc. Sec. ¥

“Borrower

Soc: Sec. #

-Borrower

Soc. Sec_ ¥

“Borrower
[Space Below This Line For Acknowledgment]

_ CALIFORHEA
STATE OF ¥EXSMUXARN )

' - ) sS
COUNTY OF _ URANGE - )

On this_ 13TH day of JANUARY , 19 93 , before me, a Notary Public in and for the State of
< Washington, duly commissioned and sworn, personally appeared

MERRILL K. APPLE : and TERYEEEYwEwaw . to me
- ‘personally known (or proven on the basis of satisfactory evidence) to be the individual(s) who executed the within and

foregoing instrument, and acknowledged the said instrument to be hisfherftheir free and voluntary act and deed, for the
uses and purposes therein mentioned.

GIVEN UNDER my hand and official seal herglwﬂ?!)d the day and yeart } s cer if’i‘gte above written.
w WA »

.‘i‘zhf; FPublic in and “the State of Wrmidiq at
» ' LIFORNPA
Orance CAUNTY. CavifFoRNIA

. My oomm:lssim; expires _ i 1/29/9f{

<

RROU RGN 2N i
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[‘“ Bank of America ' _CONVERTIBLE Pon

- LOAN NWMBER 9581117 ADJUSTABLE RATE RIDER -

{(Six-Month CD Index-Rate Caps-FIxed Rate Conversion Opllon)

THIS ADJUSTABLE RATE RIDZR-is made this  8TH  day of  JANUARY, 1993
and is incorporated ints’ and shait te-dezmed to amend and supplement the MAortgage. Deed of Trust or Secww
Deed {the “Secwrity Instyument”) of the same date given by the undersigred (the “Borower’) to secwe
Borower's Adjustable Rate Nete (lhe “Nate™) to BM.K OF AMERICA CREGON . A-STATE CHARIERED
BANK

(the “Lender”) of tre same date and covering the property described in tre Security Instrument and focated. at

.25R SOOTER ROAD | UNDERAOOD, WA 98651

(?!O;:ll/ difess)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY - PAYMEN,T THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE .
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE
ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. In addition to the co'ven’znts and ayeerents made in the Security Inshument,
Borrower and Lender further tovenant ard agree as follows:

A. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 4.375 - 40 Ihe Note provides for
changes in the aﬁustab[e interest rate and the montly payments, as follows: :

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates '
The adjustable interest rate | will pay may change .on the first day of AUGUST , 1893

- and on the first day of every 6th month thereafter. Each date on which my iﬂju‘lable interest rate could change s
called a "Rate Change Date”

{(B) The Index

Beginning with the first Rate Charge Date, my adjustable interest rzte will be based onian Index. The “Index” is
the weekly average of secondary market interest rates on B-month negotiable certificates of deposit as made avaiiable
by the Federal Reserve Board. The most recent figuwe avanlable as of the date 45 days before each Rate Change Date is
called the “Current Index.”

- it the Index is no Ionge'r availabie, the Note Holder will choose a rews index thal is based upon comparable
information. The Nole Holder will give me notice of this choice.

{C) Calculatior of Chanyes

Before each Rate Change Date. the Note Holder will calcuhte myjfew interest ratesby adding 2.500
percentage porrts £ 2500 %) (o the Cuvent Index. The Note Holder wiill then round the result of this addmon
to the nearest ore-eighth of one perceatage point (0.125%). Subject to the limits stated in Sectlon 4(D) belews, this
rounded smount will'be my new interest rate until the next Hate Change Date. :

The Note Holder witl then determine the ‘amount of the monthly payment that would be sufficient to repay the
" unpaid principal 1 am expected to owe at the Hate Change Date in full on the Maturity Date at‘my new interest rate in

substantially equal payments. The result of this calcuiation will be the new amcunt of my monthly payment

(D) Limits on Interest Rate Changes :

The interest rate | am required to pay at the first Rate Change Date will not be greater than  5.375 % or less
then 3 .375 %. Thereafter, my adjustable interest rate will never be ircreased or decreased on any single Rate
Change Date by more than one percentage point (10%) from the rate of interest | have been paying for the preceding

* six months. My interest rate will never be greater than 11.625 %, whith is called the “Maximum Rate ~
. (E) Effective Date of Changes - ‘
My new interest rate will become effective on each Rate Change Date. | il pay the amount of my new monthly

. payment beginning on the first monthly payment date after the Rate Change Cate until the amount of my monthly
payment changes again.

(F) Notice of Changes :
_The Note Holder will deliver or mail to me 2 notice of :ny “changes in my adjustable interest-rate and the amount
“of my monthly payment before the effective date of any change. The notice will include information required by law to

be given me and also the tut!e and tefephone number of a parson who will ansiver any qqestlon 1 may have regarding
the notice.

B. FIXED INTEREST RATE CONVERSION OPTION

The Nete provides for the Borower's” ‘option to convert from an adjustable interest rate w:th interest rate limits to
-4 fixed interest rate. The applicable Note provisions are as follows:

5. FIXED INTEREST RATE COI’;VERSION OPTION
- {A) Option to Convert 1o Fixed Interest Rate ,
I have a Conversion Option which | can exercise in accordance with the requirements of this Section 5. The

“Conversion Cplicn™ is my opticn to convert the interest rats 1 am required to pay by this “Jote from an adjustable rate
wnh interest rate fimits te the fixed rate calculaled under Section 5(C) below.
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The Converslon Option wxll te amhblo to me enly du'mg the period beqmmng on the twelfth payment due date
* . and enimg on the BOTH payment dus date. The date i which | notify tre Mote Holder that | am exercising the
_Conversien Option is called the “Exercise Date.” Previded that all the requirements of this Seclion 5 are met, the rew,
fixed interest rate will be effective beginning on the first day of the <econd maonth lollomrg the month in which the
Exercise Nate occuméd. The date the fixed interest rale becomes effective is c3:led the “Conversior Date” ;
Once 1 notify the Note Holdsr of my decision io 2xercise the Conversion Cpticn. the Note Kalder will fornard to
 me any documents necessay to effect the conversion. | must complete and sign the documents provided by the Note
Heolder and retwn them to the Note Holder together with the fees as specified in 5(B) below. If the required fees and -
. preperly completed documents ae not received by the Note Holder by a date or dates specified by the Note Holder, my

sdjustable interest rate will ndt Be converted to a fixed interest rate and 4 owntl forfeit rny tight to exercise the
Conversion Cplion in the- future.

(B) Conditions

If | want to exercise the Conversion Optien, | must first meet certain conditions. Those conditions are that (i) |
must give the Note Holder notice thal | want to exercise the Conversicn Gpteon, (i) | must not be in defauli uader the
Note or the Secwity Instrument at any time from the Exercise date through the Cenversion Date (ifi) | must pay the Note -
Holder a non-refundable conversion fee in the amount of US. § 450 .00  (iv) | must not have been 30 days or more
Gelinquent in making any payment | was required to make Under this Note dwring the 12 months immediately preceding
the Exercise Date; {v) | must meet the Note Holder's property and credit standards in effect 25 of the Exercise Date for

“heme loans with fixed interest rates converted from adjustable interest rates; (vi) by a date specified by the Nete
Holder | must supply to the Note Holder any requested infarmation to comglete an updated credit review and | must pay
any credit reviews fees paid by the Note Holder; (vii) if the Note Holder believes ihe value of the property described in
the Secwrity Insttument may have declined since the Note date, the Note Holder must have received an updated appraisal
of the property described in the Secwrity Instrument prepared by an appraiser acceptable 1o the Note Holder and | must

pay any related appraisal fee by 2 date specified by the Note Holder; and (viii) | must sign and give the Note Holder any
documents the Note Holder requires to effect the conversion.

(C) Calculation of Fixed Rate "’

My nevs, fixed interest rate on the Conversion Date will be equal to the Federal Nafional Muortgage Association’s
required net yield, as of a date and time specified by the Note Holder, for the purchase of (1) if the original term of this

Note is grester than 15 years, 30-year fixed rate mortgage loans under 60- day mandalory delivery commitments, plus
FIVE-EIGHTHS OF ONE PERCENTAGE POINT ( 625%)

L rounded to the next highest one- elghth

of one percemage peint {0. 125%) or {i1) it the original term of thls Note 15 15 years or less, 15-year fixed rate
mertgage loans under 60-day mandatory delivery commiiments, plus
FIVE-EIGHTHS OF ONE PERCENTAGE POINT (.625%)

. rounded to the next h!ghest one-eighth -
of one percentage pomt (0.125%). provided, however. that if the Note Holder's required yield, as of the same date and

time for adjustable rate loans .onvedmg to 2 fixed vate is less than the applicable Tederal National Mortgage
Association’s required net yield plus the percentage indicaled above, my rew fized interest rate will equal the Note
Holder's required yield. If these yields cannot be determined for gny reason, ire Note Holder will determine my new

fixed interest rate by using comparable informatioEMy_ new ficed interest rate calculated under this Section 5(C) wili
not be greater than the Maximum Rzte stated in Seztion 4{D) above.

(D) New Payment Amount and Effective Date

if | choose to exercise the Conversion Option, the Note Holder will determine the amount of the monthly payment
that would be sufficient fo repay the unpaid principal | am expected to owe on the Converslcn Date in full on the
Matwrity Date at my new fixed interest rate in substantially equal payments. The result of this calculation will be the
new amount of my monthly payment Beginning with my first monthly payment after the Conversion Date, | will pay the
new amount a5 my monthiy payment until the Matwrity Date, when | will pay in tull the remaining balance owed

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Bomower exercises the Conversion Option under Section B of this Adjustable Rate Rider, Uniform Covenant
17 of the Secmty Instrument is amended to read as follows:

Transfer of the Property or a Beneficlal Interest in Borrower. If all or any part of the Property or any
- interest’in it is sold or transferred (or if a beneficial interest in Borower is sold or transfered and Borower is not a
natural person) without Lender's prior written consent, Lender may, st its option, require immediate payment in full of °
2ll sums secwred by this Secwity Instument However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Secwrity Instrument Lender also shall not exercise this cption if: (a)
Borower causes to be submitted to Lender information required by Lender to evaluate the intended ansferee as if 2
new loan were being made to the transferee; and (b) Lender reasonsbly determines that Lender's sscurity witl f.st be
impaired by the lcan assumption ard that the risk of a breach of any covenanl or agreement in this Security Instrument -
is acceptable to Lender.

To the extent permitted by applicable va_ Lender may charge 3 reasonahle fee as a condition to Lender's consent
to the loan assumption. Lender also may require the transferee to sign an assumplion ageement that is acceptable to
Lender. that obligates the transferee to keep all ths promises and agreements made in the Mote and in this Security
Instrument and which may increase the interest rate limit provided in Section 4{D) above. Borrower will continue to be
obligated under the Note and this Secwity Instrumert unless Lender releases Borower in writing.
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_ o1t Lendsr escertises the opticn te require immediale payment in fuli. _erler shali give Borrower notice of
acceleration. The notice shall provice 2 peried of not tess than 30 days frem e fate the rotice is delivered or maited
within which Borrossr must pay all sums secured by this Secwity Instrument 1t Borrener fails to pay these sumns ofior
1o the expiration f this period, ieades may invoke any umed.es permm-o by thy Secunty Instrument without further
notice or dema~d on Boﬂower

. If Botoser exercises the Conversion Opuon under the conditions stated 1a Sectien B of this Adjushb‘l Rate
Rider, the amendment 1o Uniforms Covenant 17 of the Security Instumeatl contaired n Section C 1 above shall then
‘cease to be in effect and the provisions of Uniform Covenant 17 of the Secir:ty nsyument shall instead be in effect,
as follows:

Transfer of the Properly or a Beneilc al Interest In Borfower. it alt o any part of the Property or any
interest in it is sold o Uansfemed {(or if 2 beneficial interest in BorTower is sold or wransterred and Bormowser is not 2
natural person} withoul Lender's prior written consenl. Lender may, st its oplion _require smmediate payment in full of
all sums secwed by this Secwrity Insgument However, this oplion shall not te exercised by Lender it exercise is

- prohibited by federal faw a3 of the date of this Secwrity Instrument.

If Lender exercises this cption. Lender shall give Borower nolice of acceleration " The notice shall p(ovude 3 periad
of not less than 30 days frem the date the notice is delivered or mailed wathin which Borower must pay all sums
secured by this Secwrity Instrument It Borower fails to pay these sums pricr to the expiration of this perlod lender
may invoke any remedies permltted by this Securuty Instrument without further ronce or demand on Bormower.

BY SIGNI"G BELOW, Bomower 2ccepts and agees to the terms and ccveranls contained in thls Adiustatle Rate
Rider.

R AL

MAULTISTATE ADJUSTABLE RATE RIDER - Singie Family
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