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o "Subordination Agreement .

\/) NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE
PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN. OF SOME
" OTHER OR LATER SECURITY INSTRUMENT. : ,

<

- The undersigned subordinator and owner agrees as follows: !
. \\’éshlngton Mutwal,. Savings.. Bank.... .....- .. .. . welerred ic herein as “subordinator”,
is the owner and holder of a mortgsge dated . November.. 18 . .., 1992., which is recorded in volume 132 . ..
of Mortgages. page. 1Ol . under suditor's file No. L14987 . records of Skamania. ... . County.

2. H.a_sh.i.ng.t_o_n._.;‘.I,u.t.ual,,_,..Sa’v_ings..ABank .2 . _referred to herein as “lender’. is the
. owner and holder of a mortgage dated _ . . JA-3hs ., 19..‘201@!«:11&(! by . Fred G & Catherine R Timperley
{which is recorded in volume“.,/g.?.—. -.... of Mortgages. pagegég _. under auditor’s file No.. //g.»zy/ .. . records

of . . Skamania. ... oo L Counly) (which is to be recorded concurrently herewith).

3. ._F..tﬁ.d....G.....i.Tinlp.e.l:ley“ & Catherine. R. Timperley ... . ... referred to heicin as “owner”, is the
owner of all the real property described in the mortgage identiﬁ}t)l anve in Parsgnph 2. :
4. In consideration of bénefils {o “'subordinator” from “owner”, receipt and sufficiency of which is hereby acknowledged. and to in-
duce “lender” to advance funds under its moztgage and all agreements in connection therewith, the ''subordinator” does he
unconditionally subordinate the lien of Ms mortgage identif-id in Paragraph 1 above to the lien of “lender's’” mortgage, identified

in Paragraph 2 ahove, aind 8!l sdvances or charges made or accruing thereunder, including any extension ot renewal thereof.

. 5 “Subordinator” tcknowlednes that, prior (o the execution hereof, he has had the opportunity {6 examine the terms of “lender’s”
- _“mortgage. note and agreements relating thereto. consents {o and approves saame, and recognizes that “lender” has no obligation to
© « % “subordinator’” to advance any funds under its mortgage or see lo the application of “lender's” morigage funds, and any spplica-
tion or use of such funds for purposes other than those provided for in such mortgage. note or agreements shall not defest the
subordination hercin made in whole or in part. : )
6. It s understood by the parlies hereto that “lender” would not make the loan secured by the mortgage in Paragraph 2 wiithout
this agreement: ] :

7. ‘This agreement shaill be the whole and only agieement helween the parties hereto with regard to the suborgination of the lien or
charge of the morlgage first above mentioned to the lien or charge of the mortgage in favor of “lender” above referred to and
shall supercede and cancel any prior agreements as to such. or any, suhordination including, but not limited to. those provisions,
il any. contained in the mortgage first abmve mentioned. which provide for the subordination of the lien or charge thereof to a
‘mortgage or mortrages 1o be thereaiier executed. . 1

8. The beirs. administrators, assigns and successors in interest of the “subordinstor’ shall be hound by this agreement. Where the <
word “meortgage” appears herein it shall be considered as “deed of trust”. and gender and number of pronouns considered to con-
form tn undersigned. - - . . :

.1893

% . Executed this .~ Fifth day of Januar - | '
NOTICE: THIS SUBORDINATION AGREELH':NT CONTAINS A PROVISION WHICH ALLOWS THE
PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OF
WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND. IT
IS RECOMMENDED THAT. PRIOR TO THE EXECUTION OF THIS SUBORDINATION AGREEMENT,
W.RA%:YI SON_S,_[[I,T(WI'”{-THEIR ATTORNEYS WITH RESPECT THERETO. ’
RAY TR ITER B IHL ",'«. Y
{ 1 A=

"= SAVENGS BANK

B . STATE OF WASHINGTON ) ~ STATE OF WASHINGTON }
o } =S ! =
county oF. Clark ..V COUNTY OF ... oo
_On this day personally appeared before me On this . .o BEY OF e e e WO,
S ) ‘ g before me, the undersigned. a Notary Public in and for the State of Wash-
. .Carol A. Lackey - .. . - - .. ington. duly ‘cormmissioned and sworn, personally appeared ...
f0 me knewn 10 be the indisidual () described INAd 8. o e e
who #recuted the within and foregning instrument. - (o me knowntobethe. . . Presidentand... . Secretary,

- =nd scknowledged thst .she_ _signed the ".ﬁ‘mn —respectivety of ... ... e S T e
= . : - i ; *yihe corporation that executed the foregoing instrument, scknowledged .
] - hheiz;... - free and \::.un.lll’)' act aq 8’“019 _«aid instrument to be the free and voluntary act and deed of ssid corpor-

f?‘;' the uses and purposes rein mentiohag. oo" § ¢ ;504wn, for the uses and purposes therein mentioned. and on cath stated thet

) . - S LN, . .y
: ) : = oM . suthorized (o execule the xaid instrument and thet the seal
GIVEE, under my hand and "ﬁ_'g', “‘?’ . S the corporate sesl of said corporation. . -
Sthdayot - .Januar‘.y‘..”.;_:;'a%) “mmy hand and oficial sesl hereto sfixed the day and year first
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- ‘Notayvy Pullic in and forAhe & -, '..'EQ\"_:' Notary Public in and [or the State of Washington,
. ington residing at. . (. 2302 A2 Aol 92, o rewdding @b ...
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