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THIS DEED OF TRUST is made this 6th dey of _damuacy_ Gl SO

19 93

.BETWEEN _ ANN L. JERMANN

7 as Grantor,
whose address ic ’

265 SECOND STREET, STEVENSON, SKAMANIA COUNTY, MASHINGTON
" and _ SKAMANIA COUNTY TITLE COMPANY

whose address is : 43 RUSSELL STREET, P. 0. BOX 277, STEVENSON, WASHINGTON .
ang,___ .

as Trustes,

=e Seneitcizry. whose address is UNITED RESOURCES, INC.

P. 0. Box 22187, Portland, OR 97222

i

Grantor iirevocably grants, ba:gain;, selis and conveys 10 Trustee in trust, with power of sule, the foliowing proporry“in

SW“IA County, WASHINGTON described on pags 3 herec! and Incorporated herein by reference
together with all interest and estate therein that the Grantor may hereafter scquire and together with the rents, issues and protits there-

tt_om, all waters and water rights however svidenced or manifested, and all appurienances, lixtures, attachments, tenements and here-
ditamenis, now or hereafter betonging or appurtaining thereto.

Grantor covenants the above described property (if located in the State of Washington) is ‘not used principally or primarily for
sgricultursl or farming purposes; if located in the State of Oregon, is not cumrently used for agricultural, timber o7 grazing pur-
poses; if locatéd in the State of idaho, is located within en :ncorporated city of village, or does not exceed twenty (20) acres;
and if located in the State ol Montana, does not exceed fiteen (15) acres.

) THIS DEED IS FORVTHE PURPOSE OF SECURING FERFORMANCE of each agresment of Grantor incorporated by retesence of

contained herein and payment of the sum of

**THREE HUMDRED FIFTY SiX THOUSAND EIGHT FIVE AND 17/100 DOLLARS***
($356,085.17)=

DOLLARS
) with interest thereon according to the terms of a promissory note dated of sven date herewith, paysbie o
Benaticiary or ordetr and made by Grantor; all renewals, moddications or extensions thereof; and aiso such further sums as may be
sdvanced or loaned by Beneficiary to Granior, or any of their successors or assigns, together with interest thereon al such rate as shall
be agreed upon. : ' ’ ..

. The Grantor covenants and agree: as follows:

s

1. To pay all debts and monies secured hereby, when from any cause the same shall b_ooor"r.e due. To kaep the property free from
statutory and governmental liens of any kind. That the Grantor is seized in [ee simple ol the propeity and owns outright every pant

Mod.lhathomgoodzighttom.kothisooodoiTmstmdlhathewilHormwunm-ndddqnduidMuntom
Beneficiary, its successors and assigns, 898inst every person

whomsoever lawlfully claiming o 1o Claim the same of any part thareol.
The Grantor upon request by mail will furnish a wittten ststement duly acknowiledged of the amount due on this Deed of Trust and
whether any offsets or detenses axist against the dabl secured hereby. .

. rorwm.snthomwumwmmmm.mmuwmmnuoumk.m
neither commit nor sufler any waste, 10 promptiy comply with all requirements of the Federal, State and Municipal suthorities ar::] ali
onmm.m,rmm.mu.wmmmmmrnmmmmmumomw.wmd
‘fees or charges of any kind in connection therewith. Grantor shall permit Beneficiary oc its agents the opportunity to inspect the

property, inctuding the interior of any structurss, at reasonable times and siter reasonable notice.

. TomainuinM.im.mmbmw.mﬂdﬂnmmuumwbhddmbwdTm.um
d‘ubocomihgpanduidptopoﬂy.mmbviwomduwm.mlbswmmm.lm“m,u
murmwtmtmmamwmmm.&mmmmmmmmmmmdmu
WWaMMwmmmMWW)thmﬂhlwﬂ satistactory to the
mm.&mmmewmmmbmmmwmdmdm
miums as Beneficiary requests. ’

. hhm“mmeWhmﬂﬁmmeM“m”bm.ahm-
ummnwmmm.mm“mmumanmbmmgu
wonud-nmmmmumanmummnmmmmnmmbumu
the Nots secured hereby or this Desd <5 Trust. )

.Torm'mlul-lMthﬁy(@)mWﬂmdm.m.mmW,Mumm

im.fut.thumavnworhumuw.MUdﬂndmﬂinpwghua:tn:ubioddtbis)oodd!’m:ioun,'
mtw.mummmwumwmmmmwmmwmm,
Mwmwwmmwmbmumwumwmmmm

.Tomymww'ww&mdqummwormwumuTm.

,mim«wmmmdwmmummummmmwwmmmmw7 :

mtmwtwwbmmodhm.memmwammnmummmm"

(10) days of the mailing of such demand will, option

. . event Gramor sgrees to pay, in addition to the
adion.looomunitharmulancfﬂ“.

_.vﬁmis’dmemwmcodnddmﬁhﬁmummmaﬁﬁdmu.Bvu:coptino

such sbcured hereby afier its due daie, Beneficiary d08s not waive its right either (0 require prompt payment when
sums 30 secured of 10 decisre default tor fakure 30 10 pay. : -
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8 Allsums secured hereby shall become immediately due ard paysble. at the oplion of the Beneliclary withoul demand or nolice, after -
any of the tollomng oceur, each of which shatl be an event of defaull: (8) defaull by Grantor in the payment of sny indebtedness
secured herety orin lhe perlormance ot observance of sny sgreement contained herein: or (b) & default in sny peovision of any other .
instroment which may be held by Bereliciary ss security for said note, including tho Joan sgreement snd related documents, the -
terms and covenants of whichare incorporsied herein by reference as though fulty sat lorth hetein; Or (€) H Grantor of any party lia- (.
ble onihe Note (including guarantors) shall make any assignment for the benefit of creditors or shall permit the institution of any pro-
ceedings under any federatl .41 stale slatules pertaining to bankrupicy, lmotvcnq. srrangemaent, dissolution, kiguidation of 1e-
cewership, whether or not anvider for reliet is entered. In the event of a defaull Beneficiary may deciare sit amounts owed undef the
loan documenls immedialely due and paysbie withoui demand of notice and/or sxercise is rights and remedies under the ioen
documents and applicable law including lorecicsure of this Deed of Trust judiciaily or non-judicially by the Trusiee pursuant to the
power of sale, Beneliciary's exercise of any ol its rights and remedies shall not constitute a waiver o¢ cure of a defauli. Beneticiary's
lalure tG enfo-ce any defaull thall nol constilute a waiver of the default or any subsequent defaultl. In the event the loan documents
are referied o an attcrney fof enforcement of Beneliciary's rights or Jemedies, whether of not suit is tifad or any proceedings are

¢ commenced, Grantor shail pay all Beneficiary's costs and expenses inchuding Trustes's and stiorrsys’ lees {including attorneys’
’ tees for any appeal, bankrupicy proceeding of any other proceeding), accountant's [ses, appraisal and inspection fees and cost of a
title report-The property may be sold separately or as a whole, at the option of Beeficiary. Trustes and/or Beneficiary may atso reat

- ize onlhe personal property in accordance with the remedies available under the Uniform Commercial Code or at law. In the event of
a foreclosure sale, Grantor and the holdors of any subordinate liens or security interests waive any squitable, statutory or other right
they may have to require marshaling of assets or foreciosure in the inverse order of alienstion. Beneficiary r:ay at any time dis-
charge the Trustes and sppoint & successor Trustee who shall have ali of the powers of the original Trustes. !

9. il the property or any part thereo! is 30ld, ccnveyed, transterred, encumbersd, or full possessory rights Lherein translerred, of if a
controlling interest in Grantor (if & corporation) or a yenen! partnarship intersst ia Grantor (if & pantnership) is sold, conveyed,
transferred or encumbered. without the prior written consent of the Beneficiary, then Bensficiary may declars all sums secured by
the Deed of Trust immediately due and payable. This provision shall apply to sach and every ssle, transfer, conveyance or encum-

) brance regirdiess of whether or nol Beneficiary has consen'ed or waived its rights, whether by action, or nonsction, In connection”
L _ wilh any previous sale, transfer, conveyance or encumbrance, whether one or more. .

powers of Beneticiary or Trusiee.

" b. It Beneficiary so requires, Grantor shall pay t6 Beneficlary monthly, together with and in sddition to any payments of principal

~ . and/orinterest due under the Note, a sum, as estimated by the Beneficiary, squsl 1o the ground rents, i any, the real estale taxes
and assessments next due on the property and the premiums next dus on insurance policies required under this Deed of Trust, less

sl sums ailready paid therefor, divided by the number of months to elapse bafore 2 months prior to the date when the ground rents,

real eslate taxes, sssessments and insurance premiums will become delinquent. No interest will be paid on the funds in the
reserve accounl. = . ) -

_ ¢. Grantor heteby absolutely and irrevo;ﬁblyusigmto Bonduuyhlcmﬁofim in the rents and lesses. So long ss Grantor .
‘s not in detéGit undar the loan documents, Grantor may cottect the rents as they become due. Grantor's right to coliect the renty
~ shall not constitute Beneficiary's consent to the use of cash collelers! in &ny bankrupicy procseding. in the event of a defaull,

Beneticiary shall ba entitled, without notice, withoul bond, and withoul reqard {0 the adeguacy of the property, 1o the appointment of
o a receiver lor the property. - - :

d. This Deedol,TruslshaHdsosemasaﬁnancingstdmmﬁlodformdhhMMrm.snmeMMbw
Un‘rformCOmmen:ualque.To,meeantw.tmknmwmnnumwm.ThiaDoodolTrust
maybegivenlosecuraahobﬁgubninmndforthomﬂmctbno!mMmmm.mmmdm
propeffyorlosecuremwmtmmmtommmmmmmmhmmdmimmmm.
including the acquisition of the property. '

e. Grantor shall deliver {0 Beneficiary within 90 days tollowing the end of each fiscal yesr during the term of ihe loan, st Grantor's

expense, Grantor's cerlitied financial siatements an certitied Cperating statements in form satistactory (o the Baneficiary covering
P the property. including tenant lists and current rent schedule. :

I. If any pagment made or 1o be made under tha ls = dsciments oi.ali COISTituie B ¥ic a.0n of the applicable Usiry laws, then the

Payment made or to be made shall be reduced so thal ifi no event shall any obligor pay or Beneticiary receive an amount in excess of
the maximum amount permitted by the applicable usury laws. 1 -

@ It Grantor is in defauit, any lender of paymeni sutficient to iatisty ali sums duo under the loan documents made st any lime
prior 1o foreciosure sale shall constitule an evasion of the prepayment terms of the Note, if any, and shall be deermaed a ;

voluntary pre-
payment. Any such payment, lo the exient permitted by taw, shall include the additional peyment reguired under the prepeyment
. privilege in the Note or il at that time there is NO prepayment privilege. then such payrment, (o the extent permitted by lew, will include
‘. an additional payment of 5% of the then principal balance.. : i

h. The right. dulies. liabiiilies and obligations of thé parties under the Note shall be construes and governed by snd under the
laws of the State of Washingion. The rmht.mtm.wumwwmummmmlommmm

. wvunodbythclawsdIhestate\qhefethepremiou-roiocucd.itBmmmdmmm,tomwmmw
law.tholauoithoStﬂedWMWmMaaﬂytotthdmmDoodoleIhlplt.

11. If the Note secured hereby evidences an ARM loan, the foliowing shail apply:

a.'Paragraph 9 is amended as loliows: The loan shall be assumabie without an mctouc in interest rate, subject to Beneficiary's
' . re\newandmwaldlheue@tqf}hepropoudmthomalmmwhmdlimm

10. e Benéticiaq may commence, appear in, and defend any action or procesding which may aftect the property of the rights or

, for .
ice Charge may, st the cption of iciary, be added to the ; ol 1
bylhisOceddTrugt 1 ! B‘n‘hcluy d ‘ mm the indebiedness as an obiigation secured
b.mmmwmmmmmmubmmwmmhmmm
‘ Ipdu’.’ud-ﬁn_odhmm.imm.amw.Mdem. ) :
12. if atee owner and a lessehold 1 owner executs this Deed dde.lhclolo-ino shall apply: o
1_TMMMWMWW&E¢&&=MMM¢J’N‘M property
he!emmnyodfalh.mdmbmmm.MlemmthmﬁMWTm
. luudlwxmﬂ.tmmmmtommwWMWMdMWMWWl}y
npummm.:ommwdmwmmtoummmmm_mmmuo
MWMWWMWGMWQMMMMNMMMWwa
bmmam@am,mwmpqmmmmwrmuamm -
h.-mmMWWinmu'mmmmmdmmm'm
nn_vﬂ:mmmmdhﬁdMumthmmeMW“mmdm
ammq-qumammmamwmmmbmmdm
uc_undbym_-Oo-ddTm(ﬂmmﬁudwwmm’uTWMﬂMdTm(m“ o
nuuofmy_anaglmmmmmmwmmunﬂm“mmmmmm
) mwmpngMmhrm«mwm.Mmmdammdﬂpm
; mammmmwdtmmmmma hereunder, and hersby weives notice
1 st be e 10 payvipiied pors A . yﬂﬁMdT«mmWMumum
13 nunepfopgfiymitis'unmamomdrnuucmmwu'w-ummmw;m

8. The following desciibed esiate, property snd rights of Grantor are sieo inCluded security for the performance of sech cove-
nantw_wwcoleiamumh&ﬂn‘mm'wad v srod hereby: - : .

G pr y . subsequently acquir or released to Grantor.
{2) ‘Allinterest, estate or othes claim, both in isw or equity, which Grantcr now ha:gtb:\q hereafter acquire in said property.
£. Grantor has good and marketst'e title to a leasehold estate crested by said Ground Lease. ' ) »
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¢ Sad Ground Lease shali nol be moddied of changed in any way without the wrilten consent of Beneliciary.
d Benehciary shailbe immediately {urnished with all notices of default served by Lessor of said Ground Lease on Grantor.

. e Benehiciaryis helebl granted the tght 1o participate in all legal proceedings, including arbitration proceoqus sttecting or
T peitaning to spid Ground Lease or the demised premises.
’ I Granlos does hereby assign and sel over o Beneficiary al! right, litle and interest in and to Grantcr's interest in sald Ground
. Lease. including withoul limitation Grantor's option to extend the term of said Gtound Lease, if any, snd Beneliciary shail have the
- rght 15 exercise said option 1o extend sald Ground Lease in the event that Grantor fails s0 to do, and if in the iudgmoni of the
- Benehcary the exercise of such oplionis necessary to protect its intarest as Seneficiary.

g inlhe event Grantor shall fail to make payment due on said Giound Lease of 1o perform any term of covenant as provided
therein, in addilicn 1o any such defaull conslituling a default under this Deed of Trust, Beneficiary may, al its option, make the
defayited paymenis or perform the term or covenant and 334 the same to the -moun{ duo under this Deed of Trust wnhoul walving

’ any ofits rights under this Deed of Trust and the Note which it secures.- -

- * K. If both the lessot's snd lessee’s estate under sald Ground Lease shali at any time boccme vested in one owner, this Deed of
a B nusl and the hien created heraby shallnot be destroyed or terminated by application of the docirine of metgei, ard in such event,
- Benet:.ciary shallcontinue to have and to enjoy all of the rights, title, interest and privileges of Beneficiary as 10 the separate estates. .
in addiion, foreclosure of said pruperty shail nol destroy or terminate ssid Ground Lease by application of the doctrine ol merger or
as a matter ol faw of 33 3 result of loreclosure unless Beneliciary or any purchaser at foreciosure sale shsil so stect. in the event that
Grantar shall, at any lime priorto the payment in full of sll indebiedness secured by this Deed of Trust, acruire [ee simpie title to said
-~ property, suchles simple titie shall not merge with the lessehold estate encumbered by this Deed of Trust, but such {ee simple title
shallimmediately. without further action on the part of Grantior, become subject 10 the lien herect, In the sven: of such acquisition by
Grantor. Granlor agrees to execute and deliver (o Benef cliary such further instruments, conveysnces snd assurances as Bensficiary
may reasonably require in order to further contirm and assure that the tee simple title 30 acquired by Granicr Is subject to the terms,
provisions and lien of this Deed of Trust. The provisions of this paragraph sha!l not apply in the even: Beneliciary acquices the fee of
said propeny except if Beneficiary shal so elect.

WITNESS the hand(s) and seal{s} of the Grantor(s) on the day and year first written.

“ANN L. JERHANN\

PROPERTY ADDRESS o ~a | (
265 SECOND STREET, STEVENSON, WA '

LEGAL DESCRIPTION

see attached legal description

- Exhibit A

STATE OF J Q/A

‘ )
COUNTYOF .S S &7 procx ) 3 ) s
o

Onthis.___ &5 dayof J A .AD.. lQ__CL*g_. before me, the u;?/u‘/nwm a Notary Public in and tor the

State of __ (/A . duly commissicned and sworn personally sppesred N . 7\& eV s <k
4 9 by
personally known to me (or proved {0 me on the basis of satisfactory evidencs) to be the indn-du.l or individusis 0,‘;‘%? :
ext:icuted the within and foregoing mstrumon{ and acknowiedged 10 me that - L hre i -3t W
and sealed the said instrument Lo fres and voluntary act and deed for tily W
. therein mentioned. : Y 1' H
GIVEN UNDER my hand and officiai seal hereto affixed the day and yeer in this certificate above j -‘:J 2

Mpuucm-éfumjma i
—e e _residing et _ /A~
My appointmert expires AN

STATE OF : }

COUNTY OF _ y § _
o On thig ___day of: AD., 19 before me, the undersigned, nNoulyPubﬂchmlonh.
© - Stateof _ 7 duly Commissioned and sworn personsily appeared__ "

_ . pm‘ona"yhnmtomc(ofprmd:omonmw‘dmumwm)tobommmmodmhm on oath
mledlhaithcywere.uthomodlouoantmhﬂmm mmnum and
reapectivety, dmmmmwnmimmmmtmmmm
uwaaanddeeddwdmtmfmnnmuuuwmmwmmm '

WITNESS my hand snd ofticiat seal hereto sftized the day and yesr in this centificate above written.

Notary Public in and for the State of
— _residing st __ -

fCRa 31-4183 AEY 3:80 Page 2ol
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EXHIBIT “A"

A tract of ‘land in Section 1, Townshlp 2 Horth, Range 7 East of the H\llamette
/Mer)dian, more particularly descrlbed as fol]ows

BEGINNING at the Southeast corner of Lot 8 of the Town of Stevenson according to

the Official Plat thereof of File and of Record in the Uffice of Skamania County
Auditor; thence South 55° 30' West along the Southerly line of Lot 8 and the
Northerly Right-of-Way line of Second Avenue 118.00 feet to the True Point of
Beglnnlng of described tract; thence North 34° 30' West 46.00 feet; thencé North
55° 30' East 38.00 feet; thence North 34° 30' West 17.00 feet; thence South 55°
30" West 4.00 feet; thence North 34° 30' West 22.50 feet; thence South 55” 30'
West 4.50 feet; thence North 34° 30° Hest 34.20 feet; thence South 55 30° West
11.50 feet; thence North 34° 30 West 104.50 feet; thence South 55° 30' West’
80.85 feet; thence North 89° 15' West 43.81 feet; thence South 72° 22' 48" West
64.25 feet to the West line of the Shepard Uonation Land Claim; thence South 0°
32' 45" East along the West line of said D.L.C. 323.57 feet to the Northerly
Right-of-Way line of Second Avenue; thence Rorth 55° 30' East along sa1d
Right-of- Hay line 310.27 feet to the True Point of Beginning;

EXCEPT that portion theréanf conveyed to Riverview Sav1ng Assocaataon, a
Washington Corporation, by instrument dated Oecember 29, 1978 and recorded
December 29, 1978, under Auditors File Ho. 87852, in Book 75 of Deeds at Page
902, records of Skamania County, Washington.

’ ALS0 EXCEPT that portion described in contract recorded October 24, 1980 in Book
78, Page 889, Skamania County Deed Records.




