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ANY OPTIONAL PROVISION NOT I\‘lle\ll'l)rBY ALL PERSONSISIGNING THIS CONTRACT - -

WHETHER INDIVIDUALLY OR AS AN OFFICER OR AGENT - < IS NOT/A PART OF THIS
CONTRACT. ,

REAL ESTATE CONTRACT
(RESIDENTIAL SHORT FORM)

1. PARTIES AND DATL. This Contract is entered into on December 21, 1992

between __

Fred Newman Logging, Ine

RS-

_Washington Cogpgration and Fred

husband and wife

e as“Seller” and

___Qo_;d_on_&g,s_ajldgL{'and» Kami_ Rosander, husband and wife

2. SALEAND LEGAL DESCRIPTION. Seller agrccs tosell to Buyerand BU) cragreesto purchase from Seller the
following described real estate in Skamania

County, State of Washington:
Lot 8, Newman Subd1v151on according to the recorded Plat thereof
recorded in Book B of Plats, Page 67 in the County of Skamania and

State of Hashlngton
n15443

REAL ESTATE EXCISE TAX

)
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shamania County

~
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3. PERSONAL PROPERTY. Personal probcrty. if any. included in the sale is as fo'lows

)(n%n‘ml.

C’.IL:!'M;“ } '

@

No part of the purchase price is attributed o personal property.
4. (a) PRICE. Buyer agrees to pay: :
] $ J7,000,00__ _  Total Price
- Less ($ __3,400.,00__ . ——— ) Down Payment
Less S ) Assumed Obligation (s)
Resultsin $_ 13,600.00 — . Amount Financed by Seller.

ASSUMED QOBLIGATIONS. Buyer agrees to pay the above Assumed Obligation(s) by assuming
and agreeing to pay that certain :

‘ T M n,,“ k‘ AT Con dated ___ ____________recordedas -

. erwarranis the unpaid balancc of said obligation is
S which is payable$ i - on or before
the __ ______ _day of _ . 19__ .

e — - mtcrcsl at the rate of
[N r’u)l
- .__ % per annum on the declining balance thercof; and a

fike amount on or before the
—eieeee_ day of each and every __thereafter unti} paid in full.
-Note: Fili in the date in the following two lmes only if there is an early cash out date.

NON ITHSTA\' DING THE ABOVE. THE ENTIRE BALANCE OF PRINCIPAL AND INTEREST ISDUE IN
FUiL NOT LATER THAN . A9

ANY ADDIT IOVAL ASSUMFD OBLI(JATIO\ZS ARE l\'CLUDED IN ADDENDL‘

Y
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PAYMENT OF AMOUNT -FINANCED BY SELLER.

Buyer agrees to pay the sumof  $ 13,60¢.00 T a5 follows: .

S 179.73 o more at buyer's option on ot before the 2 ! st dayof January

1993 . . cinterestfrom 12/21/92 - atthérateof 10 % perannumon the

declining balanceihercof: and alike amountor more on or beforethe 2 1st dayofeachandevery
' mpﬁnﬂt_hﬂ 7 therealter until paid in full. : : ‘ -

. Note: Fill in the date in the following two lines only if there is an carly cash out date. -

- NOTWITHSTANDING THE ABOVE. THYE ENTIRE BALANCE OF PRINCIPAL AND INTERESTIS DUE IN
FULL NOT LATER THAN . January 21,  ¥X2003 — :

Payments are applied first 1o interest and then to principal. Payments shall be made

at S e S _

or such other place as the Selter may hereafter indicate in writing. . o ;

-5 FAILURE TO MAKE PAYMENTS ON ASSUMED OBLIGATIONS. If Buyer fails to make any payments
onassumed obligation(s). Seller may give written notice to Buyer thatunless Buyer makesthe delinquentpayment(s) -
within fifteen (15) days, Seller will make the payment(s). together with any late charge, additional interest, penalties,
andcosts assessed by the Hokderof the assumed obligation(s) The 15-day period may be shortened to avoidl the exercise of
any remedy by the holderofthe assumed obligatior. Buyer skall immediately after such paymentby Seller reimburse

Scllerforthe amountof such payment plusa tatecharge equalto five percent(5%) of the amount so paid plus all costs
and attorneys’ fees incurred by Selier in connection with making such payment.

-

6. (a) OBLIGATIONS TO BE l'zr\ll)'-BY SELLER. The Seller agrees to centinue to pay from payments received
- hereunder the following obligation. which obligation must he paid in full when Buyer pays the purchase price in
full: . ) .
That certain . - ~ - _dated ) gecordedas AF# .
. . M orgage Dred A Tit O mirayy P
ANY ADDITIONAL OBLIGATIONS TO BE PAID BY SELLER ARE INCLUDED IN ADDENDUM.
() EQUITY OF SELLER PAID IN FULL. If the balance owed the Seller on the purchase price herein becomes
equal to the balances owed on prior ecncumbrances being paid by Seller. Buyer will be deemed to have assumed said
encumbrances as of that date. Buyer shall thereaficr make payments dicect to the holders of said encumbrances and

make no further payments to Seller. Seller shall at thatlime deliverto Buyera fulfillment deed’in accordance with the
provisions of Paragraph 8. 5 - '

(<) FAILUREOF SELLERTO MAKE PAYMENTS ON PRIOR ENCUM BRANCES. If Seller fails to make any -
payments onany prior encumbrance. Buyer may give written notice to Seller that unless Seller makes the delinquent
payments within 15 days, Buyer will make the payments together with any late charge. additional interest, penalties,
and costs assessed by the holder of the prior encumbrance. The 15-day period may be shortened to avoid the exercise
of any'remedy by the holderof the priorepcumbrance. Buyer may deduct the amounts so paid plus a late charge of 5%

. ofthe amount so paid and any attorneys’ fees and costs incurred by Buyer in connection with the delinquency from
payments next becoming due Seller on the purchasg price: In the event Buyer makes such delinquent payments on
three occasions, Buyer shall have the right to make all payments due thereafter direct to the holder of such prior

- encumbrance and deduct thethen balance owing on such prior encumbrance from the then balance owing on the

purchase price and reduce periodic payments an the balance due Seller by the payments called for in such pror
encumbrance as such payments become due. ’

7. OTHER ENCUMBRANCES AGAINST THE PROPERTY. The property is subject to cnéumbranccs

including the following listed tenancies. easements, restrictions and reservations in addition to the obligations
assumed by Buyer and the obligations being paid by Seller:

1. Easement as shown on the recorded Short Plat, Page 131.-

2. 'Easement for drainzge and utilities’ as shown on the recorded Plat.
3. Easement for pathway and private raod as shown on the recorded Plat.
4.{' Restrictive Covenanfs, including the terms and Provisions thereof

recorded in Book 130, Page 601, Skamania County Deed Records.

- ANY ADDITIONAL NON-MONETARY ENCUMBRANCES ARE INCLUDED INFADDENDUM. B
B. ~ FULFII LMENT DEED. Upon paymentofall amounts due Seller. Seller agrees fo deliver to Buyera Statutory

Wdfranty Deed in fulfillment of this Contract. The covenants of warrzanty in said deed shall not apply to any
encumbrancés assumed by Buyer or to defects in title arising subscquent to the date of this Contract by. through or
under persons other than the Seller herein. Any personal property included in the sale shall be included in the
fulfillment deed. , ' o -

-9 LATECHARGES.If any paymenton the purchase price is not made within ten (10) da)}s after the date itis dug;
Buyer agrees to pay a late charge equal (o 5% of the amount of such payment. Such late payment charge shall be in

addition to all other remedies available to Sellerand the firstam ounts received from Buyerafter such late chargesare
due shall be applied to the late charges. : ) '

10. NOADVERSE EFFECT ON PRIOR ENCUMBRANCES. Seller warrants that entry into this Contract will -

notcausein any prior encumbrance (a) a breach, (b)accelerated payments.or(c)an increased interest rate unless(a),
(b) or {c) has been conscnted to by Buyer in writing : '

EIY P‘OSSF_SSION..Buycr is entitled to posséssion of the property from and after the date pi’ this Contract,

T or

. .19 -whicheverislater. subjectto any tenancies described in -
Paragraph 7. - : ' '
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1 TAXES, ASSESSMENTS AND UTILITY LIENS Buver agress 10 pay by the date ‘due all taxes and
vsessments becoming T lien apainst ihe propenyalter the date of this Contiact Buyer nay in good faith contest any
such tves or assessments so fong as no forfeituare of sale of the property is threafened as the result of suth confest. -
Buyer agrees to i when due any utility Charges which may become licn\.\u]!g‘linr to Seller’s interest under this -
Contract I rcal estate tanes ad penaltios are asessed against the property subsequent to date of this Contract
bhedause of change i use prior o the date of this Contract for Open Space. Farm, Agncultural or Timber
classifications approved by the County or because of o Senior Cliizen's Declaration to Defer Property Taaes filed
priorto the date Gf this Contract. Buver may demand in w rting paymentof sitch taves and penaltics within 30 days. If

payment is oot made, Buyer may pay and deduct the amount thercof plus 3% penalty from the payments nexlt
becoming duc Seller under the Contract -

1 INSURANCE. Buyer agrees to keep all buildings now or herdafter erected on the property described herein
continuously insured under fire and extended coverage policies in an amount not less than the balances owed on
obligations assumed by Buyer plus the hul;m;:c due Seller. or full insurable value, whichever is lower. All policies
shatl be held by the Seller and be in such conpanics as the Seller may approve and have lgss payable first to any
holdersofunderly igencumbrances. then to S-:llcms!hcirinlcrcslsmn_\‘ appearand then o Buyer, Buyermaywithin
30 days after loss negotiate a contradt o substanially restore the Fremises 1o their condition before the loss. If the
insurance proceeds are wufficient to Pay the contract price for restoration or if the Buyer deposits in escrow any
delicizney with instructions to apply the funds en the resontation contract. the property shall be restored unless the
underlying encumbrances provide otherwise. Otherwise the amount collected under any insurance policy shall be
applicd upon any amounts due hereunder in such order as the Seller shall determine, In the event of forleiture, all
rights of Buver in insurance polictes then in force shall pass to Scher. '

14 NONPAYMENT OF TAXES. INSURANCE AND UTILITIES CONSTITUTING LIENS. If Buyer fails to
Paylares orassessments.insurance premiums or utility charges constituting Hens prior to Seller’s interest under this
Contract. Seller may pay such items and Buyer shall forthwith pay Sclierthe amount thereof plus a late charge of 3%
of the amount thereof plus any costs and attorney’s fees incurred in connection with miaking such paynmient.

15, CONDITION OF PROPERTY. Buyer aceepts the property in its present condition and acknowledges that
Seller. his'agents and subagents have made no repressntation or warranty concerming the physical condition of the
properiy orthe usestowhich itmay be putotherthan as setforth herein, Buyeragrecsto maintain the property imsuch
condition as compilies with all apphlicable laws i

16 RISKOF LOSS. Buycf shall bearthe risk of Ioss for Jestruction or condemnation of the property. Any such loss
shall not relieve Buyer from any of Buyer’s obligations pursuant to this Contract. ' '

17 WASTE. Buvershall keep the propertyin good repair andshall riol commitor sufferwaste or willful damage to
or destruction of thcpropony. Buyer shall not semove commercial timber without the written consent of Seller.
18. »\:(}RICULTUR»\L USE. If this p;openy 15 to be used princi

pally for agﬁcu!tural’purposes. Buyer agrees to
ices. Inthe event a forfeiture action

19.  CONBEMNATION. Selter and buyer m
concerning condemnation of any partofihe pr

“improvenients, negotiate a contract to substantially restore the premises te their condition before the removal. If the
condemnation proceeds are sufficient to pay the contract price for restoration or if the Buyer deposits in escrow any
deliciency with instructions to apply the funds on the restoration contract. the propertyshall be restored unless u nderlying
cncumbrances provideoihe rwise. Otherwise, proceedsoftheaward shall be appliedin payment ofthe balancedueon
the purchase price. as Scler may-direct. ' ’ .

20. DEFAULT._If the Buyer fails to observe or perform any term, covenant or condition of this Contract,
© Seller may: ' ' '

{a) Suit for Instalments. Sue for any delinquent periodic payment: or

(b} Specific Performance. Sue for spéciﬁc_* performance of any of Buyer's obligations pursuant to this
Contract: or g -

<

N C“ - . - L o - . .
/ (c) Forféit Buyes's Interest. Forfeit this Contract pursuant to Ch, 61.30, RCW., as it is presently enéc_(cqand
< may hereafter be aménded. The effect of such forfeiture includes: (i) all right, titlé and interest in the property of the

d be retained by the Seller or other
persontc whom paid andentitled thereto: (iv) all improvemenits made to and unharvested cropson the property shall
belong to the Seller: and (v) Buyer shall be required to surrender possession of the property, improvements, and
unhanvested crops to the Seller 10 day's after the forfeiture.

(d) Acceleration of Balance Due. Give Buyer writien notice demanding paymentofsaid delinquencies and
payment of a late charge of 5% of the amount of such delin ts and payment of Seller’s reasonable
- - attorney’s Tees and costs incuised for services i ing ch Notice and siating that if payment
pursuant to said Notice is notreceived within thirty (30) days after the date said Notice is cither deposited in the mail
addressed tothe Buyeror personally delivered to the Buyer, the entire balance owing including intercst, will become
immediaiely due and payable. Scller may thereupon institute suit for payment of such balance. interest. fate charge

- and reasonable attorneys’ fees and costs, ‘ : ' '

() Judicial Foreclosure
for a deficiency. . .

: Sue to foreclose this contract as a mortgage, in which event Buyer may be liahle

21. RECEIVER. If Seller has institued any proceedin
- other income from the property. Buyér agrees that the
protect Seiler's interest. - -

gs specified in Paragraph 26 and Buyer is receiving rental or
appointment of a receiver for the property is necessary to

LPB-44 (1958)
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BUYER'S REMEDY FORSELLER'S DEFAULT. I Seiler fails to obsenve or perform any tesm, covenant or
condition of this Contract, Buyer ntay, after 3 days” written mitice 16 Seller, insiitute suit for dam

21

( apes of specilic
periormancee untess the breackes desipnated in <aid noticg are cured. '

23 NON-WAIVER Faiture of cither party to insist upon strict petform
hereunder shall not be construed as a waiver of sirict performance therea
hereunder and shall not prejudice any remedics as nrovided herein

24 ATTORNEYS FEES AND COSTS. In the cventof any breach of this Canty

breach agrees o pay reasonable attornevs™ fees and

ance of the other pany’s obligations
fter of ali of the other party’s obligations

act, the panty responsible for the ”
costs, including costs of service of notices and title searches.,
Ancurred by theother pany The prevailing party in any suitinstituted atising outof this Contractand in any forleiture
proceedings arising out of this Contract shall be entitled to receive reasonable attorness” fees and costs incurred in
such suit or procecdings : /

NOTICES. Notices shalt be cither personally served or shali be sent certitied m

25 aillreturnreceipt requested and
by regular first class mait to Buyer at -

Cand to Seller at

or suchother addressesas either party may spectfy inwriting to the other party. Notices shall be deemed given when
served or mailed. Notice to Seller shall also be sent to any institution receiving payments on the Contract

6. TIME FOR PERFORMANCE. Time is of the essenice in
Contract

27.  SUCCESSORSAND ASSIGNS. Subjecttoany restrictionsagainstassignment. the provisions ofthis Contract
shall be binding on the heirs, sitccessors and assigns of the Seller and the Buyer.

performance of any obligations pussuant wo this

28 OPTIONAL PROVISION - - SUBSTITUTION AND SECURITY ON PERSONAL PROPERTY. Buyer
- may substitute for any personal property specified in Paragraph3herein jo'lhcr'pv:rsonal properiy of like nature which

Buyerowns free and clear of any encumbrances. Buyer hereby grants Seller a security interestin all personal property
specifiedin Paragraph Yand future substitutions for such properiy and agreestoexceute a financing statement under
the Uniform Commercial Code reflecting such SCCUFily interest

SELLER ' INITIALS: BUYER

29.  OPTIONAL PROVISION - - ALTERATIONS. Buyer shall not make any substantial alteration to the

improvements on the propensy without the prior written consent of Seller. which consent will not be
unrcasonably withheld. q

SELLER ©INITIALS: . BUYER

30. OPTIONALPROVISION--DUEONSALE. If Buyer. withoutwrittea consentof Scller. (a) conveys,(b)sells,
(c)lcases.(d) assipns. (¢) contracis to convey, scll. lease or assign, (f) grants anoption to buy the property.(g) permits a
forfeiture or foreciosuse or trustee or sheniff's sale of any of the Buyer's interest in the property or this Contract, Seller
may at any lime therealter cither raise the interest rate on the balance of the purchase price or declare the entire
balance of the purchase price due and payable. If one or moré of the entities comprising the Buyer is a corporation:
any transfeér or successive transfers in the nature of items (a) through (g) above of 49% or more of the outstanding
capitalstock shall enable Sellerto take the above action. A lease of less than 3 years(including options for renewals). a
transferto a spouse or child of Buyer.airansferincidentioa marriage dissolutior or condemnation. and a transfer by
inheritance will not enable Seller to take any action pursuant to this Paragraph: provided the transferce other than a

condemnor agrees in writing that the provisions of this paragraph apply to any subsequent transaction involving the
_property entered into by the transferee,

- SELLER INITIALS: BUYER »

3. OPTIONAL PROVISION - - PRE-PAYMENT PENALTIES ON PRIOR ENCUMBRANCES. If Buyer
elects to make payments in excéss of the minimum required paymeats on the purchase price herein, and Seller,
because of such prepayments. incurs prepayment penalties on prior encumbrances, Buyer agrees to forthwith pay
Seller the amount of such penalties in addition to payments on the purchase price. g

SELLER _ _INITIALS: . ~ BUYER

LPB (4133,
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32 OPTIONAL PROVISION - - PERIODIC PAYMENTS ON TANES AND INSURANCE. In addition to the
periodic payments on the purchase price. Buyer Gprees to pay Selier such portion of the real estate tanes and

assessmentsand fireinsurance premium aswillapprovimately total the nnnunldlu di

angthe currentyéar basedon
Sciler’s reason ihk oxtimate.

The payme nts dunnt, ths current ycar shall be & per
Suxh resenve” payiments from Buyer shall not acciae interest. \dhr shall pay when due all real estate taxes dlld :
insurance premziums, if any,and debit the amounts so paid to the reserve account. Buyer and Seller shall adjust the

rescive accountin April of cach year to reftect excess or deficit balances and changed cods Buyer agrees tu bringthe
reseny account lmldnu to a mimimuim of S10 a1 the time of adjustment.

SELLER

INITIALS: o BUYER

33 ADDENDA. Any addenda attached hereto are 4 part of this Contract.

M ENTIREAGREEMENT. ThisContracteonstitutes the entire agreementof the partics and supe ‘reedes all prior

agreements and unde r\l.amhms written or oral. This Contract may be amended only in w nting exceuted by Seller
and Buyer. g

IN WITNESS WHEREOF the partics have sigred and scaled this Contract the day and year irst above Wrilten.
SIEI.LER ’ BUYER

.
/“') //»i
N ROSANDF .
7 -
9 TN - ek gy
ROSANDER

2
R S

STATE OF WASHINGTON STATE OF WASHINGTON H

SS. ST
COUNTY OF _Skamania } COUNTY OF __Skamania )

On this day personally appeared before me On this __ 1> st day of | )'d

I oo D VRS R SRR X I g L

-
AR A

et

_Dolly Nevman
to me know to be the individual dcscnbcd in
and who executed the within and foregoing
instrument, and acknowledged that
— _she -
signed the samecas _her_
free and voluntary actand’ dccd, for the uses
and purposes lherem mentioned.

“respectively, of

before me, the undersigned, a Notary Public in and for the State of

Washington, duly commissioned and sworn, . personally ,
appeared Fred Neman a'; an _individual

and

to me known to be the______ President AKX X XX X XSeER BRI X

~Fred Newwan Loggiang, Inc.
the corpomuon that ex he foregoing - instrument, and

and deed of said
mentioned, and o¢f §
the said instrum

OTA
d oPc:al sca

R

My Commission expires on___
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