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THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF THE U.S.
,...DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

P1s - PO STRUNK R0AD, WASHOUGAL, A 986
A\ - THIS DEED OF TRUST, is made this 04TH
19 92 -, BETWEEN '

day of  NOVIMPER
| | o Vioteont RESORD
S\ RANDY K. SMITH AND MARTEA J. SNIN L e
h ‘E“:\)’ az Grantor, whosé address is o

© Meo.sHP2T5E, STRUNK ROAD, WASHOUGAL, VA 98671
" FIRST AMERICAN TITLE INSURANCE CO. het o

B SKAMANIA 20, TIILE

\4 7(:‘_ i "ﬂ.
e 7 Y Neter i ‘
2121 FOUXTH AVENUE, SEATILE, YA 93121 vlwen o v
) . - . f_" .- X ?i..,; N
PHH US MORTGAGE CORPORATION - ’ ’

55 HADDONFIFLD RD, CIFERZY HILL, NOW JIRSEY 08002 : 13 Benelci g o 2dress

) Land
as Trustee, whose adrress is

s

~ - Grantér hereby irrevocably grants, bargains, sells and conve

ys to Trustee in trust, with power of sale. the following
described property in SKAMANTA : ’

J,{; 8) ‘ 1 County, Washington:
BEING MOE PARTICULARLY DESCRIBED- ACCORDING TO A LIGAL DESCRIPTION ATTACES
HERETO AMD IADE A PART MEBTO! ; , 5C UA =D

- N Y : . 38 X
HBEII\G COTMONLY KNOUIN AS: Ii?.ZR.‘UI; STRUNK Q0AD, WASHOUGAL, HA 98671, -
BEING THZE SAME PRET4ISES CONVEYED TO THE NORTGAGORS rE=REIN 3Y DEZD DATSD

AND RECORDED IN THE SKXAMANIA COUNTY RECORDER'S OFFICE.
OIS IS & uW ARAMOUNT MORT!

562 LIEN ON ESC;
TS 150 G5GE LIZN ON-THE ABOVE DESCRIBED

_PREPARED BY: (R T e qa0) ’

TOGETHER WITH =l the tenements, hereditaments, and appurtenances now or hereafter thereunto belonging o1 in anywise
appertaining, and the rents, issues and profits thereof; and all fixtures now or hereafter attached to or used in connection
with the premises herein described; ard in addition thereto the (ollowing described Fjusehold appliances, which are and shall
be deemed to be, fixtures and a part of the realty_ and are a portion of the security for the indebtedness herein mentioned-

To the extent that any of the property described herein may be subject to the provisions of the Uniform Commercial Code,
this deed of trust is a security agreement, granting 1o beneficiary, as secured party, a securiiy interest in any such property
and the grantcr agrees to execute such financing statements as may be required by the beneficiary and pay. upon demand,
" filing fees for any such financing statéments and continuations thereof. :

The teal property conveved by this deed of trust is not used principally for agricultural or farming purposes.
THIS DEED IS YOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of Grantor herein

contained and - pyment of the sum of

ONE HUND2ED SIXTY SIX THOUSANT ONE HUSDRED FIFIY 24D 00/10G

166,150.00 . _a _ a Dollars
{$ jwith interest thereon according to the terms of 3 promissory note of even date herewith, payable to the
order of Eeneficiary and made by Grantor; and alse such further sums as may be advanced or lcaned by Beneficiary to

Grantor, or any of their successors or assigns, together with interest thereon at such rate as shall be agreed upon.

The Grantor covenants and agrees as follows:

1. That he will pay the indebtedness, as heréinbe(pre provided. Privilege is reserved to prepay at any time, without
premium or fee, tbemthvindeb@edbesoranypaﬂthaeofno(hsthmLhémntofoneillstﬂhmt,aonebw
dollars ($100.00), whichever is less. Prepayment in full shall be credited on the date received. Partial prepayment, other than

on an instaliment due date, need not be credited until the next following installment due date or thirty days after such ..
prepayment, whichever is eartier. '

2. Grantor agrees Lo pay (o Beneficiary together with and in addition to the monthiy payments of principal and. .
interest payable under the terms of the note secured hereby, on the first day of each month until said note is fully paid.

{(2) A sum, as estimated by the Beneficiary, equal to the ground rents, if any, and the taxes and special zssessments
_next due on the premises covered by this Deed of Trust, plus the premiums that will next become due and payable
on such insurance policies 2s may be required under paragrach 9 hereof, satisfactory to Beneficiary, Grantor
agreeing to deliver promptly to Beneficiary all bills and notices therefor, less all sums already paid therefor divided
. by the number of months to clapse before one (1) month prior to the date when such ground rents, premiums,
~ taxes and assessments will become delinquent; such sums Lo be held by the Beneficiary in trust to pay said ground

~ renis, premiums, taxes and special assessments. . -

All payments mentioned in the preceding subsection of this paragraph and all payments to be made under the note
secured Kereby shall be added together and the aggregate smount thereof shall be paid by the Grantor each month
in & single payment to he applied by. Beneficiary to the following items in the order set forth:
{{) ground rents, if any, taxes, special assessments, {ire and other hazard insurance premiums;
_{1I} interest on the note secured hereby; and , ’
(111) amortization of the principa! of sid rote.

Any deficiency in the amount of any such w;mogi;.hiy paymeni shall, unless made good by. the Grantor
prior to the due date of the next such payment, constitule an event of default under this Dees of Trust. The
WEPIRNE TN Y4 DPED OF TRUST
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ace and any responshility of the assignor with respect thereto shall terminate. Fach transfer of the

3
property that is the subject of this Deed of TFrust shall automatically t:ansfer to the Grantee all rights of the
Grantor with respect to any funds accumulated hereunder. ! - -

|
.

+
O tad a3s;

7 3. At beneficiary's option grantor will pay a “late charge” not exceéding four per centum (44) of any insialiment
when paid more than fifizen (15) days after the due date thereof 10 cover the extra éxpense involved in handling delinquent
payments, but such late charge shall not be payable cut of the proceeds of any sale made to satisly the indebtedness secured

hereby, unless such proceeds are sufficient to discharge the entire indebtedness and all proper costs and expenses secured
thereby, . - ! ;

4. 1f the total of the payments mads under (a) of paragraph 2 shall exceed the amount of payments actually made by
Beneficiary for ground rents, taxes, assessments and insurance premiums; such excess may be credited by Beneficiary on -
- subsequent payments to be made by Grantor. I, however, tiie monthly payments made under (a) of paragrzph 2, shall not be
sufficient to pay ground rents, taxes, assessments and ‘insurance premiums, when the same shall become due and payable,
Grantor shall pay to Beneficiary any amount necessary. to make up the deficiency on ¢r before the date when the payment of
such ground rent, sxes, assessments, or insurance premiums shall be due. If at any time Grantor shall tender to Beneficiary,
“in accordance herewith, fuli payment of the entire indebtédness secured hereby, Beneficiary shall, in computing the amount
- of indebtedness, credit to the aczount of Grantor any credit balance remaining under the provisions of (a} of paragraph 2. If
there shell be a default under any of the provisions of this Deed of Trust and thereafter a sale of the premises in accordance -
with the provisions hereof, or if the Beneficiary acquires the property otherwise after default, the Beneficiary shall apply, at

otherwise acquired, the balance then
!l become due and payable during the
£ unpaid under said note,

3. To keep the properly in good order and condition and not tu commit or-permit any wasie thereof. To allow
Beneficiary to inspect the property at any time during reasonable hours.

6. T6 complete or restore promptly and in good workmanlike manner any building or improvement which may be
constructed, damaged or destroyed thereon, and pay when due all costs incurred therelor, znd, if the loan secured hereby or
any part thereof is being oltained for the purpose of financing construction of improvements on said property, Granlor
further agrees: i ) : :

(a) To commence construction prbmptl_v and in any event within thirty (30) days from the date of

the commitment
of the Beneficiary, and complete same in accordance with plans and specifications satisfactory to

Beneficiary.

To complete all buildings or other structures being’or about to be built thereon within six (6) months from date
hereof,

(c¢) To replaft any work or materiaB unsatisfactory to Benefliciary, within fifteen {15) dayé after written notice to -
Grantor of such fact, . ) ; .

(d) That work shall not cease on the constructicin of such improvements for any reason whatsoever for a period of ‘
fifteen (155 consecutive days. 1
The Tnisteé, upon presentation to it of an affidavit signed by Beneficiary, setting forth facts showing » default by Grantor

under this numbered paragraph, is authorized to accept as (rue and conclusive all facts and statements therein, and to act
thereon hereunder. ;

7.7 Not to remove or demolish any building, improvémenls thereon or any fixtures or other property in or used in
~ connection with said building 6r improvements.

8. To compiy with all laws, ordinarces, regulations, cdvenants, conditions and restrictions affecting said property.

9. To keep the buildings, improverments and fixtures now existing or hereafter ¢recied on the mortgaged property
. insured as may be required from time to time by the Beneficiary gaiﬁstlosbyﬁiemdotberhanrds,mnlﬁamd
~ contingencies in such amounts and for such peﬁodsamaybenquimdbyﬂnmgadwﬂlmpmmpuy,mm,
;. sy peemniums on such insurance provisions for pavment of which has not been made hereinbefore. All insurance shall be
cazried in companies approved by the Beneficiary and the policies and renewals thereof shall be held by the Beneficiary and
have attached thereto loss paycble claises in favor of and in form acceptable (o the Beneficiary. In event of loss Grantor will
give imunediate notice by mail to the Beneficiary, who may make proof of loss if not
insurance company concerned is hereby authorized and directed to make payment
instead of to Grantor and Beneficiary jointly, and the insurance proceeds, or say
Beneficiary at its option either to the reduction of the indebtedness hereby secured
property damaged. In event of foreciosure of this Deed of Trust or other transf
extinguishment ol the indebtedness secured hereby, all right, title and interest of the G
then in force shall pass to the purchaser or grantee.

10. Tominanddefendanys:_xit}atftionorproceedingthatmi(htiffedthenlueolthissecuﬁtyimtmmentor
the security itseif or the rights or powers of Beneficiary or Trustee; and should Beneficiary or Trustee elect also to appear in
or defemd any such action or proceeding the Grantor will, at all times, indemnify from, and, on:demand reimburse
Mdu’ythrmefor;nyandaﬂlo-,dm,qxpegmorm‘ incluéingcoaofévidenceoftiueudattomey's(eu,
. arising out of or incurred in connection with any ] ion : i of such expenditures shall be
ith i ) intbenousecundhenbynndshdlbedu'emdp.yahleond!mnd.

~Top¢ydlcﬁd:ofmit,couofévidzneeotﬁthMamamﬁy'sfehquuﬁﬂwtby
Beneficiary to foreciose this Deed of Trust. )

ressonable costs, fees
reserves sccumulated
by resson of such defsult of Grantor, and

expended or advanced hereunder by or on behalf of
mmdhmw&dm’hww. »

: ; m.memyMemmmummm
ten (10} days of the mailies of such notice witl. st Reneficipr"

l—ﬁduy_y.umo’doa.m-mionaﬁﬂ(}
mw,mu r i

13.,_Upbathem5ftheWm.m'ﬂmwwnmu“wmauppbmtdmamﬁrm
. Sam or suss advanced by the beneficiary for the alterstion, modernization, improvemy:nt. maintenance, or repair of sid -
m_t«m«wwmmmmramyom«wmmwm.sumwmw_

T
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d therehy were included in the note fist descabed )
vided forin the principal indebtedness and shall be

be sccured hereby énoa parity with and as fullv asif the adyvane evideice
abuve. Said supplemental note or notes shall bear interest at the rate pro
payabdle in approximately equal monthly pavments for such period as may be agreed upon by the Grantor and Benchaary.
Failling to agree on the maturity, the whole of the sum or sims s advanaod shall be due and pavable thirty (30) days after

demand by the Beneficiany. In no event shalti the maturity extend hesond the ultimate matunty of the note first desceshed
above. . - .

11 If the indebtedness secured hereby be guarantecd or insurcd under Title 38 United States Code, such Title and
Regulations issued therrunder and in effect on the date hereof shall rovera the rights, duties and liabilities of the parties
hereto, and any provisions of this or other instruments executed in connection with said indebtedress which are inconsistent

with said Title or Regulations are hereby amended to conform thereto,

IT IS MUTUALLY AGREED THAT-

15. Should Grantor fail to make any payment or to do any act as herein provided, then Neneficiary or Trustee, but
without obligation so t» do and without notice to or demand upon Grantor and without releasing Grantor from any
obligation hereof, max: Make or do the same in such manner and to such extent aseither may deem necessany to protect the
security hereof, Reneficiary or Trustee being authorized to enter upoa the property for such purposes, commence, appear in
and defend any action or proceeding purporting to affect the security hereof or the rights or powers of Beneficiary or
Trustee: pay, purchase, contest, or compromise any encumbrance, charge or lien which'in the judgment of cither appears to
be prior or supetior hereto: and in exercising any such powers, incur any hability expend what ever amounts in its absolule
discretion it may deem necessary therefor includinz cost of evidence of title, employ counsel, and pav his reasonable fees.

16. Should the property or any parl or appurtenance thereofl or right or interest therein be taken or damaged by
reasor: of any public or private improvement, condemnation proceeding, fire, earthquake, or in anyv other manner. Beneficiary
may, zt its option, commence, appear in and prosecute. in its own name., any agtion or procecding, or make any compromise
or setilement, in connection with such taking or damage, and obtain al} compensation, awards or other relief therefor. All
such compensation, awzrds, damages. rights of action and’ proceeds, including the proceeds of any policies of insurance
affecting the property, are hereby assigned to Beneficiary who may, after deducting therefrom all its expenses, including
aitorney’s fees, release any monies so received by it, or apply the same on any indebtedness secured hereby or apply the same
to the restoration of the properiy, as it mav elect. Granter agrees to execute such further assignments of any compensation,
award, damages. rights of action and proceeds as Beneficiary or Trustee may require. ’

17. By accépling payment of any sum secured hereby after its Aut date, Beneficiary does not waive its right either to
require prompt payvment when due of all other sums so secured or to declare default for failure <o to pay.

18. At any time upon wriiten requést of Beneficiary, pavment of ils fees ard presentation of this Deed and the note
(or endorsement (in case of full reconvevance, for canceliation and retention), without af{ecting the liability of any person
for the payment of the indebtedness Trustee may (2} consent to the making of any map o1 plat of said propetty; {(b) joir in
granting any easement or creating any restriction thereon; (¢} join in any subordination or other agreement affecting this
Deed or the lien of charge thereof: (d) reconvey, wilhecut warranty, ail or any part of the properiy. The Grantee in any

L

reconveyance may be described as the “person or persons legally entitled thereto™, and the recitals therein of any matters or
facts shall be conclusive proof of the truthfulness thereof.

18. The ccllection of rents, issues,and profits. or the proceeds of fire and other insurance policies or compensation or
awards for any taking or damage of the property] and the application or release thereof as aforesaid, shall not cure or waive
any default or notice of default hereunder or invalidate any act done pursuant to such notice.

20. The Grantor covenants and agrees that he will not execute or file for record any instrument which imposes a
restriction upon the sale or eccupancy of the secured property on the basis of tace, color, or creed. Upon any vielation of this

undertaking, the Beneficiary may. at its option, declare the unpaid balance of the debt secured hereby immediately due and
pavable.

21. Upon default by Grantor in pavment of any indebtedness secured hereby or in performance of any agreeménl
hereunder. Beneficiary may declare all sums secured herehy immediately due and payable. No waiver by Beneficiary of any
default on the part of Grantor shall be construed as aWwaiyer of any subsequent defaull hereunder.

22. Upon default by Grantor in the payment of any indebtedness secured hereby or in the performance of any
agreement contained herein, ail sums secured hereby shall immediately become due and payable at the option of the
Beneficiary. In such event and upon written request of Beneficiary, Trustee shall sell the trust property; in accordance with
the Deed of Trust Act of the State of Washington, at public auction to the highest bidder. Any person except Trustee may
bid at Trustee’s sale. Trustee shall apply the proceeds of the sale as follows: (1) to the expense of sale, including a reasonable
Trustee’s fee and attornex’s fee; (2)to the obligation secured by this Deed of Trust; (3) the surplus, if any, shall be
distributed to the persons entitled thereto. Trustee shall deliverto the purchaser at the sale its deed, without warranty which
shall convev to the purchaser the interest in the property which Grantor had, or had the power to convey at the time of his
execution of this Deed of Trust, and such as he may have acquired thereafter. Trustee’s deed shall recite the facts showing
that the sale was conducted in compliance with all the requirements-of law and of this Dead of Trust, which recital shall be
prima facie evidence of such compliance and conclusive evidence thereof in favor of bona fide purchasers and encumbrancers

_for value. The power »f sale conferred by this Deed of Trust and by the Deed of Trust Act of the State of ¥ Yashington is not’

an exclusive remeédy and when not exercised, Beneficiary may foreclose this Deed of Trust as a mortgage.-In the event of the
death, incapacity or disability or resignation of Trustee, Beneficiary may appoint in wriling a successor trustee, and upon the
recording of such appointment in the morigage records of the county in which this Deed of Trust is recorded. the successor
trustee shall be vested with all powers of the original trustee. The Trustee is not obligated to notify any party hereto of
pending sale under any other Deed of Trust or of any action or proceeding in which Grantor, Trustee or Beneficiary shall be a
party unless such action or proceeding is brought by the Trustee. : - :

23. This Deed shall inure to and bind the heirs, legatees, devisees, administrators, executors, successors, and assigns of
the parties hereto. All obligations of Grantor hereunder are joint and several. The term “Beneliciary™ shall mean the owner
and holder, including pledgees, of the note secured hereby, whether or not named as Beneficiary herein. Whenever used, the
singular number shall include the plural, the plural the singular, and the use of any gender shall be applicable to all genders. if

_any of the provisions hereof shali be determined to contravene or be invalid under the laws of the State of Washington, such

contravention or invalidity shall.not invalidate anv other. provisions of this agreement, but it shall be construed as if not

- _ containing the particular provision or provisions held to be iavalid, and alt rights and obligations of the parties shall be

construed and enforced accordingly.

24. Any notices to beé given to Cflntor b\ Beniﬁcijr}' hereunder shall be sufficient if mailed postage prepaid, to the

~ address of the property above described: of to such other address as Grantor has requesied in wriling to the Beneficiary, that

such notices be sent: Any time period provided in the giving of any notice hereunder. shali-commence upon the date such

N 25. The Beneficiary shall haie all the rights and priilleges granted to Beneficiaries by the Deed of-Trust Act of the
State of Washington as it now exists, or under any amendment thereto. s ‘

USMC P29A-C 1/90 jtr
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26. “Without affecting. the liabillity of any athef person for the paymeni of any obhgation herein mentioned
(including Grantor should he convey sad real prepertyy and without affectng the lien hereof upon any propeety not relvased,
Beneficiary may, withoul nolice, relea< any perion so lizhle, extead the maturity or modify the termns of any such
obligations, or grant oiher wndulgences, release or reconvey or cause to be released or reconveyed at any time all or any part
of the realty deseribed herein, take or release any- other security, of make compositions or other arrangements with debtors.
Feneficiary may also accept additional secutity, either voncurrently herewith or the realter, and sell same or otheraise realive
thereon, either before, concurtently with, or after sale hereunder.'” - :

- Withess the hand({s) of the Grantor{s) on the day and year first zhove written,

e _ .
" ’ ' TN
dZa L i;?wwﬁ‘x. = (Seal)
R;\\QY_K SNITH — - j ‘Betiovies
AN - ks (Seal)
MARTHA J. SMITHN , ‘Borrower

: : {Seal)
Witness : : ' Borrower

: : — (Seal)
Witness a . . . -Borrower

(Spece Below Thix Line For Acknowledgrent)

STATE OF WASHINGTON,
COUNTY OF  SKAMANTA

I, the undersigned,

" hereby certify that on this O4TH - day of NOVFMBER . .1992 ., personaliy appeared .
before me e o

RANDY K. SMI'B{ AND MARTHA J. SMITH

- 7 : : e individual described in and
who executed the within instrument, and acknowledged that e same as  THEIR-

free and voluntary act and deed, for the uses and purposes therein mentio

Given under my hand ard official seal the day and year last above

3 P ‘ashington, residing at
Of w AS\A\‘"\ in said county.

'REQUEST FOR FULL RECONVEYANCE
Do 5ot record. To be used only when note has been paid.

.TO: TRUSTEE.

: The undersigiied is the legal owner and holder of the note and all other indebtedness secured by the within Deed of
Trust, Said note, together with all other indebtedness secured by said Deed of Trust, has been fully paid and satisfied; and
you are hereby requested and directed, on payment to you of any sums owing to you under the terms of said Deed of Trust,
to cancel said note above mentioned, and all other evidences of indebtedness secured by said Deed of Trust delivered to you
herewith, together with the said Deed of Trust, and to reconvey, without warranly, to the parties designated by the terms of
said Deed of Trust, all the estate now held by vou thereunder.

Dated , 19

. A.D.

‘

County Auditor,

"o

DEED OF TRUST

+

STATE OF WASHINGTON:

I hcreby certify that this wiﬂu‘n Deed of
Trust was [iled in this office for Record on

State of Washington,

County of.

and was duly recorded in Book
-of Record of Mortgages of
Cdunty, State of Washington, on page

R el e bt AT S e S
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~ ADDENDUM TO MORTGAGE (O

This lcan is immediately dué and payable upon Irans!‘err of the propehy secunng such ican to any

transferee, unless the acceplability of the assumption of the loan is established purcuant to Section 1817A
of Chapier 37, Title 38, Unitad States Code. o . ,

-A. Funding Fee — A fee equal to one-half of one percent of the balance of this loan as of the date of
transter of the property shall be payable at the time of transfer to the loan holder or its authorized agent, as

T

trustee tor the Secretarv of Veterans Affairs. If the assuming grantee fails to pay this fee at the time of

transfer, the fee shall constitute an additional debt to that already secured by this instrument, shall bear
interest at the rate herein provided, and, at the option of the payee of the indebtedness hereby secured or-
any lransferee thereof, shall be immediately due and payable. This fee is automatically waived if the

assuining grantee is exempt under the provisions of 38 U.S.C. 1829(b). ~

B. Processing Charges — Upon application for approval to aliow assumption of this loan, a processing fee
may be charged by the loan holder or its authcrized agent for determining the credit-worthiness of the
assuming grantee and subsequently revising the holder’s ownership records when an approved transfer is compileted.
The amount of this charge shall not exceed the maximum established by the Veterans Administration for a
loan to which section 1817A of Chapter 37, Title 38, United States Code applies.

C. INDEMNITY LIABILITY — If this obligation is assumed, then the assuming grantee hereby agrees to
assume all of the obligations of the Veteran under the terms of the instruments crealing and securing the
loan, including the obligation of the Veteran to indemnity the Veterans Administration to the extent of any
claim payment arising from the guaranty or insurance of the indebtedneas created by this instrumant.

DATED: 11 /04/92

be

MARTHA JT SMITH




