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ANY OPTIONAL PROVISION NOT INITIALED BY ALL PERSONS SIGNING THIS CONTRACT - -

WHETHER INDIVIDUALLY OR AS AN OFFICER OR AGENT - - IS NOT A PART OF THIS
CONTRACT.

REAL ESTATE CONTRACT
(RESIDENTIAL SHORT FORM)

1. PARTIES AND DATE. This Contract is entered intoon . October 15, 1992

between ___ Fred Newman Logging, Inc., a Washington Corporation and Fred Newman and

Dally Newman, husband and wife -

as “Seller” and

——_ Jim Shank apd Cynthia Shank, husband and wife

as “Buyer.”
2. SALEAND LEGAL DESCRIPTION. Seller agrccs to scll to Buyer and Buyeragrees to purchase from Seller the
following described real estate in Skamania

County. State of Washington:

Lot 7, Newman Subdivision according to the recorded Plat thereof, recorded .in
Bock B of Plats, Page 67, in the County of Skamania and State of Washington.

it {
REAL ESTATE 60‘5{—5332
0cT22 1992
) 230 Yo
Y 'a;)_
oAttty (,Fumv TREASURER
1 PERSONAL PROPERTY. Personal property, if any, included in the salé is as follows:
No part of the purchase price is attributed to personal property.
. (a) PRICE. Buyeragrees to pay:
- $ _18,000.00 Total Price
Less (s 3,500.00 ) Down Payment 3
Less (5 - ) Assumed Obligation (s) »
Resultsin $_14,500.00 Amount Financed by Seller.
(b) ASSUMED OBLIGATIONS. Buyer agrees to pay the above Assumed Obltgauon(s) by assuming
and agreeing to pay that certain ___ S— e —dated _ recorded as
AF# e ?iié‘rrwgrcroé‘nfs the unpaid balance of said ob!lgatlon is
$__ . which is payable$ i on or before
the day of : 19

interest at the rate of
——— % per annum on the declining balance !hercof “and 4" Tike. amount on or before the

dayvofeachandevery ______ thereafter until paid in full.
Note: Fill in the date in the following two 1ines only if there is an early cash out date. -
NOW’!THSTANDING THE ABOVE, THE ENTIRE BALANCE OF PRINCIPALAND INTEREST IS DUE IN
FULL NOT LATER THAN 9 -

ANY ADDIT!ONAL ASSUMED OBLIGATIONS ARE INCLUDED IN ADDENDUM.

xemania Couniy ASSUEHOT
cdofao

Glonda J. Kimmel, S
ey-3/D Parcol s
ot 2

LPB-14 (1988)
Page t of 5




BOOK /3! PAGE 57/

) PAYMNTOFAMQUNTHNANCPD"BYSELLPR.

Buyer agrees to pay thesumof $_14,500.00 = -~ . . . asfollows:
s 155.56__ or more at buyer's oplior: on or before the ___1st day of ___November  -_,
19.92 g --interest from_10-15-92 ______attherateof _10 _ % perannumonthe
: dedmmg balancc lﬁertof and alikeamountos moreonorbeforethe lst —..dayofeach andcvcry
- [m?,’il} S _ thereafter until paid in full. B

Note: Fillin the dale in the following two lines only if there is an carly cash out date.
NOTWITH“ANDING THE ABOVE, THE ENTIRE BALANCE OF PRINCIPALAND INTEREST IS DUEIN
FULL. NOT LATER THAN .. October-1, 2007 DRXXX . .
Payments are applicd first to interest and then to principal. Payments shall be made ©s
at . _Colmmbia Mit¥ Company _ . !
or such other place as the Seller may hercafter indicate in “nlng - i
5. FAILURE TO MAKE PAYMENTS ON ASSUMED OBLIGATIONS: If Buyer falls to make any payments :
* onassumed obligation(s). Selier may giv;2 written notice to Buyer thatunless Buyer makes the delinguent payment(s)
within fifteen (15) days, Seller will make lhe Fayment(s), together with any late charge, additional interest, penalties, _ !
and costs asscssed by the Holderof the assumed obligation(s). The 15-day period may be shortened to avoid the exercise of :
any remedy by the holder of the assumed obligation. Buyer shall immediately after such payment by Seller reimburse
Seller for the amountof such payment plus a late charge equal to five percent(5%) of the amount so paid plus all costs
and attorneys’ fees incurred by Seller in connecticn with making such payment.

6. (a) OBLIGATIONS TO BE PAID BY SELLER. The Scller agrees to continue to pay from payments received
hercunder the following obligation. which obiigation must be paid in full when Buyer pays the purchase price in
full;
Thatcertain. e — ~ dated __ e o oLhecordedas AF #0 . .
i\!wp‘ el of Trast Comiras t}

ANY ADDITIONAL OBLIGATIONS TO BE PAID BY SELLER ARE INCLUDED IN ADDENDUM.

(b) EQUITY OF SELLER PAID IN FULL. If the balance owed the Selleron lhe‘ﬁurchase price herein bccomes
equal to the balances owed on prior encumbrances being paid by Seller, Buyer will be deemed to have assumed said

- encumbrances as of that date. Buyer shall thereafter make payments direct to the holders of said encumbrances and
make no further payments to Seller. Seller shall at that time deliver to Buyer a fulfillmentdeed in accordance with the ~
. provisions of Paragraph 8.

(c) FAll_URE OF SELLERTOMAKE PAYMENTS ON PRIOR ENCUMBRANCES: If Seller fails to make any
payments on any priorencumbrance, Buyer may give wiilten notice to Seller that unless Seller makes the delinquent
payments within 15 days, Buyer will make the payments together with any late charge, additional interest, pcnalucs.
and costs assessed by the holder of the prl!or encumbrance. The 15-day period may be shoﬂcncd’ to avoid the exercise
of any remedy by the holderof the prior encumbrance. Buyer may deductthe amountsso paid plus alate charpe of 5%

* of the amount so paid and any attorneys’ fees and costs incurred by Buyer in cannection with the dclmquency from
3 payments next becoming due Seller on the purchase price. In the event Buyer makes such delinquent payments on
o three occasions, Buyer shall have the right to makc all payments due thereafter direct to the holder of such prior

@ encumbrance and deduct the then balance owing'on such prior encumbrance from the then balance owing on the

' purchase price and reduce periodic payments on the balance due Seller by the’ payments called for i in such prior
encumbrance as such payments become due. o

7. OTHER ENCUMBRANCES AGAINST THE PROPERTY. The property is subject to encumbrances
- including the [ollowing listed tenancies, easements, restrictions' and reservations in addition to the obligations
_.assumed b) Buyer and the obllganons bemg paid by Seller: :

1. Easement fof drainage and utllltles as shown. on the recorded plat.
- 2. Easement for private road as shown on the recorded plat.
3. Restrictiwve Covenants J.ncludlng the terms and provisions therof recorded in
Book 130, Page 601.

&y
ANY ADDITIONAL NON- MONETARY ENCUMBRANCES ARE INCLUDED IN ADDENDUM. :
-8 “FULFILLMENT DEED. Upon payment of all amounts due Seller, Seller agrees to deliver to Buyer a Statutory
Warranty Deed in-fulfillment of this Contract. The vovenants of warranty in said deed shall not apply to any
.7 - ' - encumbrances assumed by Buyer or to defects in title arising subsequent to the date of this Contract by, through or
S under persons other than the Seller herein. Any personal property mcludcd in the sale shall be included in the
fulfillment deed.

9. LATE CHARGES. Ifany paymenton lhe purchaseprice is not made within ten ( !0) d'ays afterthe dateitis due,
Buyer agrees to pay a late charge equal to 5% of the amount of such payment. Such late payment charge shall be in
addition to all other remediesavailable te Seller and the first amounts received from Buyer after such late charges are
due shall be applicd to the late charges.

10. NOADVERSEEF FECT ON PRIOR ENCUMBRANCES Seller warrants that entry into this Contract wiil
notcausein any priorencumbrance(a)abreach.(b) accelerated payments, or(c) anincreaséd interest rate; unless(a),
(b) or (c} has been conscnted to by Buyer in writing.

- C 11 POSSESSION u,u is vniiicd 10 |!USSL55!UI] of the property from and after the date of this Contract,

] S L 19 ~.whicheverislater, subjutloan/lmancusdcsunbedm
Paragraph?
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127 TANES. ASSESSMI- Nis AND UTILITY LIENS Buyer agrees to pay by the Jdate due all taxes and

assvssmients luumung alien .q.dmsl the propenty after the date of this Contraci. Buyermay in geod faith contest any
such taxcs or assessments so long as no forfeiture o1 sale of the property is threatened as the resalt of such confesl.
Buyes agrees to pay when'due any utility charges which may become liens superior o Selier’s interest under this
Contract. If real estate taxes and penalties are assessed against the property subsequent to date of this Contract
because of a change in use prior to the date of this Contract for Open Space., Farme: .e\yuulluml or Timber
classifications approved by the County or hecause of a Senior Citizen's Dectaration to Defer Property Taxes filed
prior to the date of this Contiact, Buyer may demand in writing pay mentof such taxes and penaltics within 30 days:if
pavmient is not inade. Buyer may pay and deduct the amount the :u)f plus 3% pcndll» from the pay l'I'IL{ﬂS next
becoming due Seller winder the Contract.

13, INSURANCE. Buyu agrees (o Lup all buildings now or hercafter erected on the property described herein
continuously insured under fire and extended coverage policies in an amount not dess than the balances owed on

obligatioits assumed by Bryer plus the balance due Seller, or full insurable vatue, whichever is lower. Al policies
shall be held by the Scller and be in such companies as the Seller may approve and have loss payable first to any

“holders of underlying encumbrances. thento Selleras theirinterests may appear and then 1o Buyer. Buyer may within

30 days after loss negotiate a contract to substanially restore the premises to their condition before the loss, If the
insurance proceeds are suflicient to pay the contract price for restoration or if the Buyer deposils in escrow any
defictency with instructions o apply the funds on the resortation contract. the property shall be sestored unlsss the
uaderlying encumbrances provide otherwise. Otherwise the amount collected under any insisrance policy shall be
applied upon any amouants due hereunder in such order as the Seller shall determine. In the event of forfeiture. all
rights of Buyer in insurance pn\luu then in force shai! pass to Sdlu

4. NONPAYMENT OF TAXES. INSURANCE AND UTIL llll S(()NS!I FUTING EIENS. If Buyer fails to
pay taxes or assessmetts, imsurance premiuras o wtility charges constituting liens priorto Seiler’sinterest under this
Contract. Seller may pay suchitems and Buyer shall forthwith pay Scller thé amount thereof pliss 4 late charge of 5%
of the amount thereof plus any costs and attorney’s fees incurred in connection with making such payment.

15 CONDITION OF PROPERTY. Buyer accepts the property in its present condition and acknowledges that
Scller. his agents and subagents have made no representation or warranty concerning the physical condition of the
properdy or the uses to which itmay be putother than as setforth hereiniBuyeragrees to maintain the property insuch
condition as complies with alt applicable laws.

16 RISK OF LOSS. Buyer shall bear the risk of loss for destruction orcondemnationofthe property. Any suchloss
shall not relieve Buyer from any of Buyer's obligations pursuant to this Contract.

17.  WASTE. Buyer shall keep the property in good repair and shall notcommit or suffer waste or willful damage to
or destruction of the preperty. Buj’cr/shall not remove commercial limber witheut the written consent of Seller.

18, AGRICULTURAL USE. If this property i5 1o be used principally for agricultural purposes, Buyer agrees to
‘conduct farm and livestock operations in accordance with good husbandry practices. In the event a forfeiture action
isinstituted, Buyer consents toSeller’ sentryon the premises to take any reasonable action (o conserve soil, crops, trees
and livestock:

190 CONDEMNATION. Seller and bﬁycr may cach appear as owners of an interestin the property in any action_

concerning condemnation of any partof the property. Buyer may within 30 days after condemnation and removal of
improvements, negotiate a contractto substantially restore the premises to their condition befare the removal. If the
condemnation proceeds are sufficient to pay the contract price for restoration or if the Buyer deposits in escrow any
deficiency with instructions to apply the funds on the restoration contract, the property shall be restored unless underlying

encuembrances provide othemwise. Otherwise, pwccc.ds of the award shailbe applicd in pay menloﬂhe balance dueon

the pun.hase price. as Seller may direct. B ]

20 DH—AULT If the Buyer fails to obsefve or perform any térm, covenant or condmon of this Contract,

Seller may:
(a) Suit for lnstallments. Sue for any delmquem periodic payment or
' i
4 (b) Specnﬁc Performance. Sue for specific perfarmance of any of Buyer's cobligations pursuant to this
Contract; or

(c) Forfeit Buyer's lnterest. Forfeit this Contract pursuant to Ch.61.30, RCW, as it is prcscml) enacted and
may hereafier be amended. The effect of such torfeiture includes: (i) all right. title and interest in the property of the
Buyer and all persons claiming through the Buyer shall be terminated; (ii)the Buyer's rights unider the Contract shall
be cancelled: (iii) all sums previously paid under the Contract shall belong to and be retained by the Seller or other
person to whom paid and entitled thereto; (iv) all improvements made to and unharvested crops on the property shall
belong to the Seller: and (v) Buyer shall be required to surrender possession of the property, lmpmummts and
unharvested crops to the Seller 10 days after IhL forfeiture.

(d) Acce!erallon of Balance Due. Give Buyer wrilten nouce dtmandtng payment of said delinquencies and
payment of a late charge of 5% of the amount of such delinquent payments and pa).mc.nt of Seller’s reasonable
attorney’'s fees and costs incurred for services in preparing and sending such Notice and stating that if payment
pussuant tosaid Notice is not received within thirty (30) days after the dale said Notice is enhcrdgpos:lul in the mail
addressed to the Buyer or personally delivered to the Buyer, the entire balance owing. including interest. will become
immediately duc and payable. Sctler may thereupon institute suit for payment of such balance, interest, late charge
and reasonable altorneys’ fees and coslts.

(e} Judicial Foreclosure. Sue to foreclose this contract as a mortgage, in which event Buyer may be ilable
iur a deficiency.

RF( l',l\’FR If geller has institued any proceedmge specified in Paragraph 20 and Buyer is receiving rental o
other income from the property. Buyer agrees that the appointment of a receiver for the property is necessary to
protect Seller'sinterest. -

LPB-14 (1988)
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22, BUYER'S REMEDY FOR SELLER'S DEFAULT. If Seller fails to observe or perform any term. covenant or

condition of this Contracl, Buyer.may, after 30 days” written notice to Scller. institute suit for damages or specific
“performance unless the breaches designated in said notice are cured.

2).  NON-WAIVER. Failure of either party to insist upon strict performance of the other party’s obligations
hereunder shall not be construed as a waiver of strict performance thereafter of alt of the other party’s obligations
hereunder and shall not prejudice any remedies as provided hercin. ' ' .

24 ATTORNEYS' FEES AND COSTS. In the eventof any hreiach of this Contract. tie party responsible for the
breach agrees to pay reasonable attorneys’ fees and costs, including costs of service of notices and title scarches,
incurred by the other party. The prevailing party in any suitinstituted arisingoutofthis Contraccand in any forfeiture
proceedings arising out of this Contract shall be entitled to receive reasonable attorneys’ fees andd costs incurred in
such suit or proceedings.

25, NOTICES. Notices shall be cither personally served orshall he senteertified mail. return seceipt requestedand
by regular first class mail to Buyer at :

and to Sclierat

or such other addresses as cither party may specify in writiingto the other party. Notices shall be deemed given when
served or mailed. Notice to Seller shall also be sent (o any institution receiving prayments on the Contract.

26.  TIME FOR PERFORMANCE. Time is of the essence in performance of any obligations pursuant to this
Contract. 45

341
Pt

27. SUCCESSORSANDASS!(}NS.Subjcclloanyreslricﬁonsagain':%lassignmen!.lheprovisionsofthisComract
shall be binding on the heirs, successors and assigns of the Scller and the Buyer.

28.  OPTIONAL PROVISION - - SUBSTITUTION AND SECURITY ON PERSONAL PROPERTY. Buyer
may substitute for any personal property specified in Paragraph 3 hercin etherpersonal propertyoflike nature which
Buyerow ns frec and clearof any encumbrances. Buyer hereby grants Seller a sccurity fnlerestin all personal property
o specified in Paragraph and future substitutions for such property and agreesto exeeute a financing statementunder
" the Uniform Commereial Code reflecting such security interest.

SELLER - INITIALS: BUYER

W 29. OPTIONAL PROVISION - - ALTERATIONS. Buyer shall not make any substantial alteration to the
- improvements on the property without the prior written consent of Seller. which consent will not-be :
unreasonably withheld.

B SELLER ~~ INITIALS: BUYER

Z 3

30. OPTIONALPROVISION-- DUEON SALE. If Buyer, without written consent of Seller. (a) conveys, (b) sells, H
(c) feases. (d) assigns, (¢) contracts to convey, sell, lease or assign, (f) grants anoption to buy the property, (g) permits a S
(orfeiture or foreclosure or trustee or sheriff's sale of any of the Buyer's interestin the property or this Contract, Seller
may at any time therealler either raise the interest rate on the balance of the purchase price or declare the entire - :
balance of the purchase price due and payable. If one or more of the entities comprising the Buyer is a corporation,
any transfer or successive transfers in the nature of items (a) through (g} above of 49% or more of the eutstanding .,
capital stock shall enable Seller to take the above action:A lease of less than 3 years(including options forrenewals),a
transfer to a spouse or child of Buyer, a transfer incident 1o @ marriage dissolution or condemnation. and a iransfer by
inheritance will not enable Seller to take any action pursuant to this Paragraph; provided the tiansferee other than a

condemnor agrees in writing that the provisions of this paragraph apply to any subsequenttransaction involving the
propeity entered into by the transferee.

SELLER INITIALS: BUYER

3l. OPTIONAL PROVISION - - PRE-PAYMENT PENALTIES ON PRIOR ENCUMBRANCES, If Buyer 4

clects 1o make payments in excess of the minimum required payments on the purchase price hercin, and Seller,

because of such prepayments, incurs prepayment penalties on prior encumbrances, Buyer agrees to forthwith pay
~ Seller the amount of such penalties in addition to payments on the purctase price.

' SELLER INITIALS: - BUYER

S CRTAR
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32, OPTIONAL PROVISION -PE RIOCIIC PAYM[ N T‘S ON IA\! SAND INSURANU In addmon tothe

periodic payments on the purchase price, Buyer agrees lo pay Scller such punmn of the real estate taxes and -
assessments aad fife insurance premium as will appronmmcl) lolal the amount due during the cutre niyearbasedon B
Sdlu s reasonable estimate.

. The paymgnls during the current )o.ar shall be S : Sper . :

. ~ Such “reserve” payments from Buyer shall not accrue lnkrvsl Sclicl sh.ul pay wher due all n.ll ulalu m;us aml
. - insurance prcmlums if any. and debit the angsounts so paid to the reserve account. Buyer and Seller shall adjust the
reserve account in April of cach year to reflect excess or deficit balances and changed costs. Buyeragrees to bring the
reserve account balance fo a minimum of $10 at the time of adjustment.

SELLER o INITIALS: - " BUYER

3. ADDENDA. Any addenda attached hereto are a part of this Contract.

M. ENTIREAGREEMENT. This Contractconstitutes the entire agreement of the parties and supercedes all prior
agreemeqts and understandings, written or oral. This Contract may be amended only in writing exccuted by Seller
and Buyer.

IN WITNESS WHEREOF the palﬁics have signed and sealed this Contract the day and year first above written.
SELLER BUYER

LOGGING

U
1
- STATE OF WASHINGTON } STATE OF WASHINGTON }
u ) S\\ Lot - S8
COUNTY OF SKanamac | COUNTY OF R0 manao.
. wsda) personally appeared fore me Onthis 1S day of (e 19 Qa
L rrvgea—
) AN o . before me, the undersigned, a Notary Public in and for the State of
“to me knowMo be the individual described in Washmgton, duly commissioned and sworn, personally
fmd who executed the within and foregoing appear;:d _jﬂisz N ewman
: mslm and acknowledged lhart“ .
signed the@ame as _ _Lhaar. ahd : +
free and voluntary actand deed, fortheuses 1, e known to be the Swner mnd
. t
and purposes thereln mentioried. respectively, of 1!‘(_(1 Newon LOC{CU ne, LN -
. the corporation - that executed the foregoi instument, and
GIVB WG w\official seal acknowledged the said mstrumenl o be thc free and voluntary act
and deed of said co the uses’and purposes therein
\ -mentioned, and on 1S  authorized to execute
Nt
i Washi Ve

3 Of W AS\’\\

.. - MndmmW__:_‘

- . My Commission expire “U-45
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