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'DEED OF TRUST

THIS DEED OF TRUST is made this .. 23rd  day of Codaly L, 1992 _,
BETWEEN_ Philip A.B. Woodfall and Judith A, Woodfall, husband and wife
whose address js_/10 S.E. 205th Dr, Gresham, OR 97030
mdiir_gz_J@Eﬂ@at_}_g\@_@nt_ﬁspyp.4. Inc. . s Trustee,
whose address is__1220 Main Street, P.0. Box 8904 Vancouver, WA 98668

and FIRST INDEPENDENT BANK, as Beneficiary, whose address is_ 1207 Washington Street, P.0. Box 8904
Vancouy_er , WA 98668 : » , '

_ .._.., as Grantor,

Grantor hereby irrevocably grants, bargains, selis and conveys to Trustee in trust, with power of sale, the following described
propertyin.___ Skamania __ ___ County, Washington:

The Northwest Quarter of the Northwest Quarter of Section 33, Township 2 North,
Range 6 East of the Willamette Meridian, in the County of Skamania, State of
Washington desc¢ribed as follows:

EXCEPT that portion deeded to Skamania County by instrument recorded May 18, '%889

in Book 114, Page 121, Skamania County Deed Records. FILEDTFOR | fORSDI '
' SEARMMIL 0 WASH

2y SaviAHiA O, Vit

1976 Commodore-Shelby Mobile Home 24'X52' Serial #6850. e 83 _S oo, W92

fegistered - (. Hﬂ\‘f{j
Indsxed, Di i = b It
el GARY M. GLSON

filmed

Mailed
. . TOGETHER WITH all nements, hereditaments and appurtenances, now or hereafier thereunio belonging or in any way appes-
taining, and the rents, issues and profits thercof, and all fixtures and property that may be now located upon said real or
may hereafier be installed in or attached to or used in or adapted for use in the operation of the property and improvcmen:s',xmng.
but without being limited to, all trees, shrubs, rockeries, retaining walls, walks, driveways, buildings, structures, improvements and

~ fixtures, plumbing, heating, lighting, cooling and ventilating epparatus, awnings, door and window screens, built-in ranges, dishwashers,

refrigerators, washers, disposals, dryers, mirrors, " carm.mg and other floor covering material, and dvapery traverse rods and
hardware, and venctian blinds and window shades, lofw,"mrmpcﬂy. whether affixed or annexed or not; shalt for the purposes
- of this Deed of Trust be deemed conclusively to be real estate and conveyed herety. Grantor agrees to exgeute and deliver, from time
fo time, mhfu{ﬂminmmmmisnuybereqtmdbyBeneﬁciarleconﬁrmﬂwIicnof&isDeedoan&onpgyanwny. To.
the extert that &iyy of the property described herein may be subject to the provisions of the Uniformn Comimercial Code, this Deed
of Trust is a security agreement, granting to Beneficiary, as secured party, a security inierest in any such pgxnypndthe Grantor
- agrees (o exocute such financing statements as may be required by the Beneficiary and pay, upon demand, filing Tees for any such

THIS DEED IS FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of Grantor incorporated by refer-
- ence or contained herein and payment of the sum of Seventy Five Thousand and no/100%**
T . DOLLARS ($ 75,000.00 ) with interest thereon according to the
terms of a promissory note of even date herewith, payable to Beneficiary or order and made by Grantor, all renewals, modifications
or extensions thereof, and also such further sums (future advances) which, ipon fequest of Grantor, Bank may make, at Bank’s option,
~ prior to full reconveyance of the property by Trusiee to Grantor. Such future advances, with interest thereon, shall be secured by
this Deed of Trust when evidenced by promissory notes stating that said notes are secured hereby.
The Grantor covenants and agrees as follows: . . vl =
1. To pay all delxs and monics secured hereby, when from any cause the same shall become die. To keep the premises free
from statutory and governmental liens of any kind. That the Grantor is possessed of ownership of the premises in fee simple, has
- good right and lawful authority to convey the premises in the manner and form herein provided, that the premises are free from liens
or encumbrances, exzpt for disclosed to Beneficiary, and that he wiil warrant and defend the same forever against the lawful
i chmnsm‘edch“‘uuf\ds all whomsoever, and that this covenant shall not be extinguished by any foreclosune hercof but shall
run wi . Co : : = -
2, To to Beneficiary, if Beneficiary so requires, together with and in addition to the monthly payments of principal and
interest ptynbi?:qundcr the terms of the note secured hereby, on the date set forth therein for the making of monthly payments each
month, until said note is fully paid, a sum, as estimated by the Beneficiary, equal to the ground rents, if iny, and the taxes and special
assessments néxt due on the premises covered by this Deed of Trust, plus the premiums that will next become due and ble on
-..insurance policiés as may be required under paragraph 10 hereof, Grantor agreeing to deliver promptly to Beneficiary all bills and
notices thereof, less all sums already paid therefor, divided by the number ‘of months to clapse before two (2) months prior to the
~ date when such ground rents, premiums, taxes and special assessments will become delinguent, such sums to be held by the Beneficiary
in trust to pay said ground rents, premiums, taxes and special assessments. All payments mentioned in this paragraph and all payments
-to be made under the note secured hereby shall be added together and the 1ggregate amount thereof shail be paid by the Grantor each
month in a single payment to be apK:le;I by Beneficiary to the following items in the order set forth: (1) ground rents, if any, taxes,
special assessments, fire and other rd insurance premiums; (2) interest or: the note secured hereby; and, (3) amortization of the
principal of said note. Any deficiency in the amoiint of any such refatc monthly payment shall constitute an event of default under
this Deed of Trust. The arrangement provided for in this paragraph 2 is solely for the added protection of the Beneficiary and entails
" no responsibility on the Bcne?nciary's t beyond the allowing of due credit, without interest, for the sums actually received by it.
gpori assignment of this Deed of Trust by the Beneficiary, 2ny funds on hand shall be turned over to the assignee and any résponsibility
of the assignor with respect thereto shall terminate. Each transfer of the property that is the subject of this Deed of Trust shall automati-
cally transfer to the Grantee all rights of the Grantor with respect to any funds accumulated hereunder.

3. In the event that any payment or portion thereof is not paid within ten (10) days commencing with the date it is due, Benefi-
ciary may collect, and the Grantor agrees to pay with such payricnt, a “late charge” of 5% of the Paymcm, minimum of one dol-
ar/maximum of five dollars, as liquidated damages for the additional expense of handling such defi
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' TR the total oﬁﬂ?p 'ments (herein éafloawmums? made under paragraph 2 hereol refating 10 reserves for ground fents, 7

" insurance policies in force shall fass

- kL

taxes, special assessments, a gr_emiums on insurance policies, shall exceed the amount of payments actually made by Beneficlary:
_ uch excess may be credited by Beneficiary on subsequent payments 10 be made by Grantor ar, at the
option of the Beneficlary, refuinded to the Grantor of hi§ successos-in Interest as may appear upon the records of the Beheficiary. If,

as sct forth in paragraph 2, suc

however, the monthly payments accumulating such reserves shall not be sufficient to pay the sumis required when the syme shall become
du¢ and payable, the Grantor shall pay to Beneficiary any amount necessary fo make up the deficiency within thirty (30) days after
written notice to Granlor stating the amount of the deficiency. If there shall be a default under any of the pravisions of this Deed
of Trust and thereafter a sale of the premises in accordance with the provisions hereof, or if the Beneficlary acquires the property
otherwise after default; the Beneficiary shall apply, at the time of commencement of such proceedings, or at the time the property
is otherwise acquired, the balance then remaining in the funds accumulated under paragraph 2, less such sums as wiil become due
and payable during the pendency of the proceedings, as a credit against the amounts secured herchy. ,

.. 5. Tokeepall of the pioperty described herein In good repair and condition and not to commit or permit any waste thereof.
Grantor shall permit Beneficiary or its agents the opportunity to inspect the property, including the interior of any structures, at reason-

~ able times and after reasonable notice. - - .

_ 6. Granto represents and warrants to Beneficlary that to the best of Grantor's knowledge after due and difigent | viry, no

~ hazardous or toxic waste substances are being stored or used on the Property or any adjacent property, nor have any such substances

been stored or used on the Property or any adjacent property prior 10 Girantor's ownership, possession of control of the Property.

. Grantor agiees (o provide written notice to Beneficlary immediately upon Granter becoming aware that the Property of any adjacent

property is being or has been contaminated with hazardous or toxic waste or substances. Grantor will not cause nor permit any activi-
ties on the Property which directly ot indirectly could result in the Property or-any other property being contaminated with hazardous
or toxic waste or substances. For purposss of this Deed of Trust, the lerm “hazardous or toxic waste or substance” means any sub-
stance or material defined o7 designated as hazardous or toxic wastes, hazardous or toxic material, a hazardous, toxic or radioactive

substance or other similar term by any applicable federal, state or local statute, regulation or ordinance now or hereafier in effect.
Grantor shall promptly comply with all reasonable requests of Beneficiary, and all statutes, regulations and ordinances, and with

_ all orders, decrees or judgments of governmental authorities or courts having jurisdiction relating to the inspection for and the use,

collection, storage, treatment, control, removal or cleanup of hazardous or toxic waste or substances in, on, or under the ty
of in, on, or T any ﬂcem propérty that becomes contaminated with hazardous or toxi¢ waste or substances as a result of con-
struction, operations or other activitiés on, or the contamination of, the Property, or incorporated in any fmprovements thereon, at

- Grantor’s expenise. Bencticiary may, but is not obligated to, enter upon the Property and take such actions and incur such costs and

expenses to effect such compliance as it deems advisable to protect its interest as Beneficiary; and whether or not Grantor has actual
know! of the existence of hazardous or toxic waste or substances, in, on, or undér the Property or any adjacent rﬁny as of
the date hereof, Grantor shall reimburse Beneficiary on demand for the full amount of ail costs and expenses incurred Ey nefic
prior to Beneficiary acquiring title to the Property through foreclosure or deed in lieu of foreclosure, in connection with such compli-
ance activitics. ' ,

7. To complete or restore promptly and in good workmanlike manner any building of improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred therefor, and Grantor further agrees:

(a} To commence construction prempily and in any event within thirty (30);1135 from the date of this instrument, and complete
the same in accordance with any agreements relating to construction and plans specifications satisfactory to Beneficiary;

(b) To allow Beneficiary to inspect said property at all times during construction;
: (c) _To replace any work or materials unsatisfactory to Beneficiary, within fifieen (15) calendar days afler written notice to the
Grantor of such fact;

(d) That work shall not cease on the construction of such improvements for any reason whatsoever for a period of fifteen (15)
consecutive days. N ) ._ ‘
, The Trustee, upon presentation to it of an affidavit signed by Beneficiary seiting forth facts showing a default by Grantor under
this numbered paragraph, is authorized to accept as true and conclusive all facts and statements therein, and to act thereon hereunder.

8 Not to remove or demolish any of the property conveyed hereby. , :

9. To comply with all laws, ordinancés, regulations, covenants, conditions and restrictions affecting said property, and pay
all fees or charges of any kind in connection thercwith. -

10.  To provide to the Beneficiary, at least thirty (30) days prior to expiration of existing insurance, and maintain unceasingly,

iinsurance, with premiums prepaid, on all of the property that is the subject of this Deed of Trust, or hereafter becoming part of said

property, against loss by firé and other hazards, casualties and contingencies, as may be required from time to time by the Beneficiary

- 1n such amounts and for such periods of time, with loss payable clauses (without contribution) in favor of and in form satisfactory
o Beneficiary, which delivery shall constitute an assignment to Beneficiary of all return -

to the Beneficiary and to deliver all policies | » ]
premiums. All insurance shall be carried in companies approved by Beneficlary. Beneficiary may at its option require Grantor 6
maintain said required policies in Grantor's possession in lieu of delivering said policie¥ to Beneficiary, in which event said policies
shall be kept available by Grantor at all times for return ¢o the Beneficiary or for inspection by Beneficiary, its agents or insurers,
and said requirement may be withdrawn by Beneficiary at any time. In event of foreclcsure of this Deed of Trust or other transfer
of title to the subject property in extinguishment of some or ali of the indebiedness secured hereby, all interest of the Grantor in any
' ‘ (o the purchaser or Grantee.~ To pay to Beneficiary ac Beneficiary may require a reasonable fee
to cover costs of substituting policies in the event the Grantor replaces any policy prior to its expiration. _

" Il -~ 'To appear in and defend any suit, action or proceeding that might affect the value of this security instrument or the security
itself or the rights and powers of Beneficiary or Trustee; and should Beneficiary or Trustee elect also to appear in or defend any such

. action or proceeding, be made a party to such by reason of this Deed of Trust, or elect to prosecute such action as appears necessary

to preserve said value, the Grantor will, at all times, indemnify from, and, on demand reimburse Beneficiary or Trustee for any and
all loss, damage, expense or cost, including cost of evidence of title and attorney’s fees, arising out of or incurred in connection with
any such suit, action or proceeding, and the sum of such expendiiures shall be secured by this %)eed of Trust with intei<3t as provided
in the note secured he and shall be due and payable on demand. To pay costs of suit, cost of evidence of title and a reasonable
attorney’s fee in any proceeding or suit brought by Beneficiary to foreclose this Deed of Trust, } o
2. P in full at least thirty (30) days before delinquent all rents, taxes, assessments and encumbrances, charges or liens

>with interest, may now or hereafier be levied, assessed or claimed upon the rty that is the subject of this Deed of Trust

or any part thereof, which at any time 3#':&1 to be prior or superior hereto for which provision has not been made heretofore, and
i

-upon request will exhibit to Benefici cial receipts therefor, and to pay all taxes imposed upon, reasonable costs, fees and expenses
~of this Deed of Trust.: On default under this paragraph Bencficiary may, at its option, pay, or pay out of reserves accumulated under

paragraph 2, any such sums, without waiver of any other right of Beneficiary by reason of such default of Grantor, and Beneficiary
shall not be liable to Grantor for a failure to exercise any such option. )
13. “To repay immediately on written notice to Grantor all §ims expended or advanced hereunder by or on behalf of Beneficiary
or Trustee, with interest from the date of such advance or expenditure and the repayment thereof shall be secured hersby. Unless
Grantor and Beneficiary agree to other terms of payment, such amounts shall be payable upon notice from Bemneficiary to Grantor

-requesting payment thereof, and shall bear interest from the date of disbursement at the rat¢ payable from time to time on outstanding

principal under the promissory nete secured by this Deed of Trust unless payment of interest at such rate would be contrary to applica-
g{c law, in which event such amounts shall bear interesi at the highest rate permissible under applicable law. Nothing containéd in
this paragraph 13 shall require Beneficiary to incur any éxpense or take any action hereunder. Failure to repay such expenditure or
advance and interest thereon within ten (10) days of the mailing of such notice will, at Beneficiary's option, constitute an event of default
hereunder, or, Beneficiary may, at its option, commence an action against Grantor for the recovery of such expenditure or advance
and interest thereon, and in such cvent Grantor agrees to pay, in addiiion to the amount of such expenditure or advance, all costs and
expenses incuried in such action, together with a reasonable attorney’s fee.
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obligation so to do and without notice to or demand upon Grantor and without releasing Grantor from any obligation hereof, may:
Make or do the same in such manoer and to such extent as ecither may deem necessary to protect the security hereof, Beneficiary
or Trustee being authorize:i to enter upon the p tly for such purposes; commence, appear in and defend any aclion or proceeding
purporting to affect the cecurity hereof or the rights or powers of Beneficiary or Trustee; pay, purchase, contest, or compromise any
encumbrances, charge or lién which in the judgment of either appears to be prior or ’supcrior?:creto; and in exercising any such power, -
incur any liahility, expend whatever amounts in its absolute discretion it may deem fecessary therefor including cost of evidence of -
title, employ counsel, and pay counsel's rcasonable fees. T
N | - 15, Should the property or any part or appurtenance thercof or right or interest therein be taken or damaged by reason of any
public or private improvement, condemnation proceeding, fire, carthquake or other casualty, or in any other manner, Beneficiary may,
at ils option, commence, appear in and prosecule, in its own name, any action or proceeding, or make any compromise or settlement,
in connection with such taking or damage, and obtain all compensation, awards or other relicf therefor. All such compensation, awards,
damages, rights of action and proceeds, includin% the proceeds of any policies of insurance affecting the property, are hercby assigned
to Beneficiary, which may, after deducting therefrom all its expenses, including attorney's fees, release any monies so received it,
or apply the same on any indebtedness secured hereby or apply the same to the repair or restoration of the roperty, as it may elect,
Grantor agrees to execute such further assignments of any compensation, award, damages, rights of action and proceeds, as Beneficiary
or Trustce may require, -

16. Time is of the essence hereof in connection with all obligations of the Grahtor herein ot in said hote. By accepting payment -
"of any sum se¢cured hereby afier its due date, Beneficiary does not waive its right either to require prompt payment when due of all
other sums so secured or to déclare defauit for failure so to pay. , o

1. At any time upon written request of Beneficiary, payment of iis fees and presentation of this Deed of Trust and the note
for endorsement (in case of full reconveyance, for cancellation and retention), without affecting the liability of any person for the pay-
ment of the indebtedness, Trustse thay (a) consent to the making of any map or piat of said progenty; (b) join in granting any easement
or creating any restriction theréon; (c) join in any subordination or other agreciment sffecting this Deed of Trust or the lien or charge
thereof; or (d) » without warranty, all or any part of the property. The Grantee in any reconveyance may be described as
the *person or persons legally entitled thereto”, and the recitals therein of any matters or facts shall be conclusive proof of the truthful-
ness thereof. Grantor agrees to pay a reasonable Trustee's fee for full or partial reconveyance, together with a recording fee if Trustee,

- at its option, elects to record said reconveyance. .

18.  The collection of rents, issues, and profits, or the proceeds of fire and other insurance policies or compensation or awards
for any taking or damage of the property, and the application or release thereof as aforesaid, shall not cure or waive any default or
notice of default hereunder or invalidate any act done pursuant to such notice. :

9. The loan secured by this Deed of Trust is personal to the Grantor. If title to or any interest in the propertr described
herein shall pass from Grantor by Deed or etherwise of, if said property shall be sold on contract or, if the rty shall be vacated
by the Grantor, Beneficiary may, at its option and in accordance with the laws of the State of Washington, decian:lhe entire unpaid
balance immediately due and payable or, at Beneficiary's sole option, Beneficiary may consent to said change in tide, interest, or occu-
pancy and the interest rate of the sums secured by this Deed of Trust shall be increased to such rate as the Beneficiary shall request.
Such increase in the interesi rate shall entitle the Beneficiary io increase the monthly payments on the loan so as (o retire the obligation
in the remaining term of the original note and Deed of Trust. .. ) ' - .

As a condition of the Beneficiary giving its consent to a change in (itlé to or transfer of interest in the property, Beneficiary
may require such personal information concerning the purchaser as it would ordinarily require of a new loan applicant and shall be
paid all of Beneficiary’s costs incurred in detérmining the purchaser’s creditworthiness regardless of the outcomé of that determination.
The charge may, at the option of the Beneficiary, be added to the principal balance of the indebtedness secured by-this Deed of Trust.
If Beneficiary has waived the option to accelerate provided above and if Grantor's successor in interest has executed a written assump-

tion agreement accepted in writing by the Beneficiary, Beneficiary may release Grantor from all obligations under this Deed of Trust

If Beneficiary exercises such option to accelerate, Beneficiary shall mail Grantor notice of acceleration in accordance with para-
graph 23 hereof. Such notice shall fpruvide a period of not less than 30 days from the date the notice is mailed within which Grantor
may pay the suiis declared due. If Grantor fails to pay such sums prior fo the expiration of such period, Beneficiary may without
further notice or demand on Grantor, invoke any remedies permitted by paragraph 20 hereof.

~20.  Upon default by Grantor in the payment of any indebtedness secured hereby or in the parformance of any agreement con-
tained herein, all sums secured hercby shall immediately become due and payable at the option of the Beneficiary. No waiver by Benc-
ficiary of any default on the part of Grantor shall be construed as a waiver of any subsequent default hereunder. - In event of such
default and upon written request of Beneficiary, Trustée shall sell the trust property, in accordance with the Deed of Trust Act of the
State of Washington, (RCW Chapter 61.24 as existing now, of hereafter amended), at public auction'to the highest bidder. Any person
except Trustee may bid at Trustee's sale. Trustse shall 2 ly the proceeds of the sale as follows: - (1) to the expense of sale, including
" a reasonable Trustee’s fee and attorney’s fee; (2) 10 the obligation secured by this Deed of Trust; (3) the surplus, if any, shall be distrib-
uted to the persons entitléd thereto. Trustee shall deliver (o the purchaser at the sale its deed, without warranty, which shali convey
(o the purchaser the interest in the property which Grantor had or had the power fo convey at the time of his execution of this Deed -
of Trust, and such as he may have acquired thereafter. Trustee's deed shall recite the facts showing that the sale was conducted in
- compliance with all the requiréments of law and of this Deed of Trust, which recital shall be prima facie evidence of such compliance
and conclusive evidénce thereof in favor of bona fide purchasers and encumbrancers for value. The power of sale conferred by the;
Deed of Trust and by the Deed of Trust Act of the State of Washington is not an exclusive remedy and when not exercised, Beneficiary

may foreclose this Deed of Trust as a mortgage. In the event of the death, incapacity or disability or resignation of Trustee, Bencﬁcialz

1 14.  Should Grantor fail 1o make any payment_or 10 d6 sny act as hercin provided, then Bencficiary or Trustee, but without
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may appoint in writing a successor (rustee, and upon the recording of suck appointment in the mortgage records of the county in whic
this Deed of Trust is recorded, the successor trustee shall be vestéd with all powers of the original Trustee. - The Trustee is not obligated
to notify any party hereto of pending sale under any other Deed of Trust or of any action or proceeding in which Grantor, Trustee -
or Beneficiary shall be a party unless such action or proceeding is brought by the Trustee. R ) '
2.  The property which is the: subject of this Deed of Trust is not used principally of primarily for agricultural ur farming purposes.

, 22. In the event of the passage after the date of this Deed of Trust of any Federal, State, or local law deducting from the value
of real property for the purposc of taxation any lien thereon, or changing in any way the laws now in force for the taxation of mortgages,
deeds of trust, or debis secured thereby, for Federal, State, or local purposes, or the manner of the coliection of any such taxes so
as to affect the interest of Beneficiary, then and in such event, Grantor shall bzar and pay the full amourt of such taxes, provided
that if for any reason payment by Grantor of any such new or additional taxes would be unlawful or if the payment thercof would
constitute usury or render the loan or indebtedness secured hereby wholly or partially usurious under any of the terms or provisions
of the Note, o7 the within Deed of Trust, or otherwise, Beneficiary may, at its option, without demand or notice, declare the whole
sum secured by this Deed of Trust with interest thered to be immediately due and payable, or Beneficiary may, at its option, pay

" that amount or portion of such taxes as renders the loan or indebtedness secured hereby unlawful or usurious, in which event Grantor
shall concutrently therewith pay the remaining lawful and pon-usurious portion or balance of said taxes. ~
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. or réeconvey or cause (o be released ot reconveyed at any time a

- term "Beneficiary™ shall mean the holder and owner, including

- This Deed of Trust shall be so construed thal wherever applicable, the use of the sin§
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23. . This Deed of Trust applies to, inures 0 the benefit of, and is binding not only on the parties hereto, but on their heirs,
devisees, legatees, administrators, excculcrs, successors, and assi?ns.- All obligations of Grantor hereunder are joint and several. The
edgees, of the nole secured herchy, whether or not named as Benefi-

ciary herein. Without affecting the liability of any other person for the payment of any obligation herein mentioned (including Grantor
should he convey sald real property) and without affecting the lien hereof upon any property not feleased, Beneficlary may, without
notice, release any person so liable, extend the maturity or modif{ the terms of any such obligation, or grant other indulgences, release
11 or any part of the realty described herein, take or release any other

sccurity or make compositions of other arrangements with debtors. Beneficiary may also accept additicnal security, either concur-
rently herewith or thereafter, and seil same or otherwise realize thercon, either before, concurrently with, or after sale hereunder.
uiar number shall include the plural number,

the use of the plural numboer shall include the singular number, the use of any gender shall be applicable to all genders and shall likewise

- be so construed as applicable to and including a corporation. The word “note’ shall inciude all notes evidencing the indebtedness
secured herety. 1f any of the provisions hereof shall be determined to contravene or be invalid under the laws of the State of Washing-

" ton, such contravention or invalidity shall not invalidate any other provisions of this agreement, but it shall be construed a3 if noi con-

_ To TRUSTEE: -

talning the particular provision or provisions held to be invalid, and all rights and obligations of WS shall be construed and
enforcéd accordingly. No waiver by Beneficiasy of any default on the part of Grantor shall be const asa

default hereunder.  Any notices to be given to Grantor by Beneficiary hereunder shall be sufficient if mailed postage prepald, to the
above described address of the Grantor, or to such other address as Grantor has requested in writing to the Beneficiary, that such
not{t}c‘:s be‘.;»cm. Any time period provided in the giving of any notice hereunder, shall commence upon the date such notice i§ deposited
in the mail. : -

24, This Deed of Trust is subject to the Rider attached hereto and recorde?t herew

IN WITNESS WHEREOF, Grantor has exccuted this Deed of Trust.

QU recthed ANLADAD ocludf
g{éﬁ‘.a. WA ‘\%m A. ‘wo)fd:f)aﬁ p

—Grantor —Grantor
STATE OF WASHINGION
sS.
County of -____,__~§W__.f,,.., — . "
Onthis ___23cd ____dayof _ July & 19.92 before me the undersigned, a Notary Public in and for

“the State of Washington, duly commissioned and sworn, personally appeared

Philip A.B. Woodfall and Judith A, Woodfall . =~ to me known to be
in and who executed the foregoing instrument, and acinowledged to me that  they ;
instrument as their free and voluntary act and deed, for the uses

REQUEST FOR RECONVEYANCE

The undersigned is the holder of the note or niotes secured by this Deed of Trust—Said niote or neiss, togethérw:ﬁi ail other
indebtedness secured by this Deed of Trust, have been paid in full. You are hereby directed to cancel taid note or notes and this Deed
of Trust, which are delivered hereby, and to reconvey, without warranty, all the estate now held by you under this Deed of Trust to

_ the person or persons legally entitled thereto.

Dated 9 FIRST INDEPENDENT BANK

By:.

Title
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RIDER %Q DEED_ OQOF_ TRUST

Thig Rider to Deed of Trust ("Rider"):is attached to.and made
a part of that certain-deed of trust ("Deed of -‘Trust") dated as of
this__ 23rd day of July + 19__92, by and between Philip A.B. Woodfall
and Judith A, Woodfall, tusband & wife ("Grantor") ,First Independent
Investment Group, Inc. = i ("Trustee"), and Pirst
Independent Bank ("Beneficlary").

1. 1In addition to the other obligations secured by the Deed
of Trust, the Deed of Trust secures the obligations ©of Grantor
under that certain Independent Line Agreement and Disclesure
("Credit Agreement") dated July 23, ;19 92 by and

between Grantor and Beneficiary.

2. The Credit Agreement is a revolving line of credit. Funds
may be advanced by Beneficiary, repaid by Grantor and subseguently
readvanced by Beneficiary. Notwithstanding the amount outstanding
at any particular time, the Deed of Trust securea the Total amount
of indebtedness under the Credit Agreement of & 75,000.00
Absent a default by Grantor ‘ ,
under the terms of the Credit Agreement all advances thereunder by
Beneficiary are obligatory and are secured by the Deed of Trust,

~All such .obligatory advances will have the same priority as the
funds initially advanced under the Credit Agreemefit. The unpaid
balance of the revolving line of credit under che Credit Agreement
may at certain times be zero. A zero balance does not affect the’
Beneficiary's obligation te advance to the Grantor and thus, the
interest of the Beneficiary herein will remain in full force and
effect notwithstanding a zero balance in the Credit Agreement .

..

3. The Credit Agreement, as well as the existing obiigations
which the Deed of Trust secures, provide for a variable rate of
interest. The changes in the rate of interest are based on changes
in the rate of interest established by the laws. of  the State of
Washington as the highest permissible rate of interest for consumer
purpose loans which may be charged by lenders under Title 19.52 of
the Revised Code of Washington.

This Rider to Deed of Trust is duly executed as of the day
and year first written abaove.

[/ Z{Lép'fé-j_‘zéélﬂdd,ﬁté/ﬁ,
Sfetion | 7

\ Y ]
/¥;\LAQJXK}%§¥>CR$4anQﬂ

Grahgéf




