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Name __ . ___Leonard G. Knuts
- Address _ . HP l 6‘. S‘Sye Rd

City. State, Zip _,_-_Hashougal, WA 98671

.

ANY OPTIONAL PROVISION NOT INITIALED BY ALL PERSONS SIGNING THIS CONTRACT - -

‘WHETHER INDIVIDUALLY OR AS AN OFHCER OR AGENT -'- IS NOT A PART OF THIS
CONTRACT.

S
P
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REAL ESTATE CONTRACT"
*(RESIDENTIAL SHORT FORM)

1. PARTIES AND DATE. This Contract is e calied] ilon March 19, 1992 »

between _ LEONARD G. KNUTSGN, a widower

as “Seller” and

LI0EL LANDERSQN__anLRAHELLAL_AHDERS.Qﬂ, usband and wife

L as Buyer"

) 2. SALEAND LEGAL DESCRIPT]ON Selleragreestosell to Buyer and Buycr agrees to purchasc from Seller the
followlng descnbed real estate in Skamania County, State of Washington:

Parcol (-5 3o -ro0

4 FOR LEGAL DEaCRIPTION SEE EXHIBIT "A" AT'I‘ACHED HERETO AND BY THIS REFERENCE MADE

" A PART HEREOF. |
1 4 8 3 6 I 1 :r‘.ﬂf"v:m In cc mn?‘sence wi:&i Co
REAL ESTATE EXCISE TAY iy, i ¢

Qlenda J. Kimmel, SKATBNIE Couliy mvwavws

By, v.

MAR2 3 1992

SKRN
3 PERSONAL PPOPERTY chsonal propctty, if any, included in the sale is as follows

" none.

No part of the purchase pncu is aunbutcd to personal propcrty
4 (@ PRICE. Buycr aqrecs to Say'

, ‘ Total Price . -

Less (S - 24,000.00 ) Dovm Payment .
Less (3 _—n/a . ) Assumed Obligation { s) ;
Results in S___Qﬁ,ﬂim.ﬂﬂ___ " Amount Financed by Seller.

ASSUMED OBLIGATIONS. Buyer agrccs to pay the above Assumed Obllgatmn(s) by assummg

and agreeing to pay that certain ca—dated - - __recorded as
AF# 7 Ilosw&ﬁ of Tras. Contrad

er warrants the unpaid balance of said obligation is
S T - - whichis payabld ' -____onor before
-the __day of_ . e 19_ : mtercst at the rate of
______% per annum on _the declining balancc thereof; and Mitke amount on or before thc
— . dayofeach and every . thercafter until paid in full 7
-Note: Fill in the date in the following two"'ffncs only if there is an early cash out date.© -
NO’I'WI'I‘HST ANDING THE ABOVE, THE ENTIRE BALANCE OF PR[NCIPALAND INTERESTIS DUE IN
FULLNOTLATERTHAN . -, 19

~ ANY ADDITIONAL AaSUMED OBLIGATIONS ARE lNCLUDED IN ADDENDUM

LPB-44 (10/86)..
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PAYMENT OF AMOUNT FINANCED BY SELLER. .
‘Buyeragrees topay thesumof § . 96,000,00 . - Loe e
-8 774.00 _ or more at buyer's option on or before the _ 20th dayof _April -
- 1931 including jaterestfrom 3/20/92 . attherateof 8.5 % perannum on the
decliningbalancéthereof: and alikeamountormoreon orbefore the. - 20th _dayofeach andevery
-month e -. thereafter until paid in full. ‘ ' __— :

tocphoyeqn = . . B X
I - Note: F’ill in the date in the following two lines only if there is an carly cash out date. .
NOTWITHSTANDING THE ABOVE, THE ENTIRE BALANCE OF PRINCIPAL AND INTEREST IS DUE IN
FULL NOT LATER. THAN T | R o
Payments are applicd first 1o interest .and then to principal. Payments shall be made . ,
at __ MP 1.64 Skye Roda, Washougal,. Washington 98671 -
S or such ather place as the Scller may hereafter indicate in wriling. . : .
S, FAILURE TO MAKE PAYMENTS ON ASSUMED OBLIGATIONS. [f Buyer fails to make any payments
on assumed obligation(s), Seller may givé written notice to Buyer thztunless Buyer makes the delingquent payment(s)
within fifteen (15) days, Seller will make the payment(s} together with any late charge, additional interest, penalties,
and costs assessed by the Holder of the assumed obligation(s). The 15-day period may be shoricned to avoid the exercise of
any remedy by the hotderofthe assumed obligation. Buyershall immediately aftersuch paymentby Seller reimburse -
Seller for the amountofsuch payment plusalate charge equalto five percent (5%) of the amount so paid plus all costs
and attorneys' fees incurred by Seller in connection with making such payment.

6. (a) OBLIGATIONS TO BE PAID BY SELLER. The Seller agrees to centinue to pay from payments received

hereunder the following obligation, which obligation must be paid in full when Buyer pays the purchase price in
full: ’ : - ’ -

That certain__nfa _ . dated____  récorded as AF #_

WMorgage Deed of Trust Contracty
H

- ANY ADDITIONAL OBLIGATIONS TO BE PAID BY SELLER ARE INCLUDED IN ADDENDUM.

~(b) EQUITY OF SELLER PAID IN FULL. If the balance owed the Seller on the purchase price herein bécomes
equal to the balances owed on prior encumbrances being paid by Seller. Buyer will be deemed to have assumed said
ercumbrances as of that date. Buyer shall thereafter make payments ditect to the holders of said encumbrances and

make no further payments to Seller. Sellershall atthattime deliver to Buyer a fulfiliment deed in accordance with the
provisions of Paragraph 8. ' :

~ .()FAILUREOF SELLER TOMAKE PAYMENTS ON PRIOR ENCUM BRANCES. If Seller fails fo make any

paymenis on any prior éncumbrance, Buyer may give written notice to Seller that ualess Seller makes the delinquent -
payments within 15 days, Buyer will make the payments together with any late charge, additional interest, penaliies,
;and costs assessed by the helder of the prior éficumbrance. The 15-day period may be shortened to avoid the cxercise
ofany rernedy by the holderofthe prioréncumbrarice. Buyermay deduct the amounts so paid plusalatechargeof 5%
of the amount so paid and any attorneys' fees and costs incurred by Buyer in connection with the delinquency from

~payments next becoming due Seller on the purchase price. In the event Buyer makes such delinquent payments on -

- three occasions, Buyer shall have the right to make ali payments due thereafier direct fo the tiolder of such prior
: encumbrance and decjucl the then balance owing on such prior encumbrance from the then balance owing on the
purchase price and reduce periedic payments on the balance due Seller by the payments called for in such prior

. - encumbrance as such payments become due.

7. OTHER ENCUMBRANCES AGAINST THE PROPERTY. The property is subjéct to ‘encurnbrances

_-including the following listed tenancies, easements, restrictions and reservations in addition to the obligations
assumed by Buyer and the obligations being paid by Seller: : < )

1) SUBJECT TO potential taxes,”penalties and interest incurred by reason of a
change in the iise or withdrawal from classified use of thé herein described -
property; 2) SUBJECT TO rights of the public in and to that portion lying within
road; 3) SUBJECT TO easement for ingress and egress, including the terms and
provisions thereof, as recorded July 1, 1952 in Book 35, page 236; 4) SUBRJECT

' ANY ADDITIONAL NON-1{NETARY ENCUMBRANCES ARE INCLUDED IN ADDENDUM. .

8. FULFILLMENT DEED\ Upon payment 6f all amounts due Seller, Seller agrees to deliverto Buyer a Statutory
 Warranty Deed in fulfiliment of this Contract. The covenants of warranty in said deed shatl not apply to any
~ © encumbrances assumed by Buyer or to defects in title arising subsequer to the date of this Contract by, through or
-~ - under persons other than the Sellér hereig. Any personal property included in the sale shall be included in the
“ . fulfillmentdeed. -~ .- o : - o B aoos

<

.\‘MW'-"\‘U-"“\'”“""""""""‘""""""‘ R T L e

9 LATE CHARGES.If any paymenton the pufthasc‘pricc is not made within ten/10) days after the daté it is due,
- Buyer agrees to pay a late charge equal t6 5% of the amount of such payment. Such latc payment charge shail be in

" addition to all other remedies zgvaifabié to Scller and the first amounts received from Buycr after such late charges are
.~ due shall be applied to the late charges. o LT =

10 NOADVERSE EFFECT ON PRIOR ENCUMBRANCES. Scller warrants that entry into this Centract will

° ~motcauseinany prior encumbrance( a)abreach. (b)accelerated payments, or(c) an increased interest rate; unless (a),
*(b)or {c) has been consented to by Buyer in wiiting. : o N

- li: -POSSESSION. Bu
“or____March 20

yer is entitled to possession of the Vpropeﬁ'y from and after the datc of this Contract,
Paragraph 7. 7

Ceee 19 22 whicheveris later, subject to any tenancies described in

i - b i
- LPB-44 {10/86) [:,
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120 TAXES, ASSESSMENTS. A\ll) UI"ILITY LIE N% Ruyer agrees to pay by the date due all taxes and
_ assessments becoming a lien againstthe property after tfie date of this Contract. Buyer may in good faith contest any
such taxes or assessments so long as no forfeiture or sale of the property is threatened as the result ofsuch contest.
Buyer agrecs to pay when due any utility charges which may become liens superior to Seller’s interest under this
Contract. If real estzte taxes and penalties are assessed against the property subsequent to date of this Contract
because of a chiange in use prior to the date of this Contract for Open Space, Farm, Agricultural or Timber
classifications approved by the County or because of a Senior Citizen's Declaration to Defer Property Taxes filed
" prior to the date of this Contract, Buyéerinay demand in writing payment of such taxes and penaliics within 30 days. If

payment is not made. Buyer may pay and deéduct the amount thereof plus 5% penalty from the payments next
“bee ommg due Seller undv.r the Contract.

13. ]\ISURAN(E Buyer agrees o keep all bunldmgs now or hereafter erected on the propert) described hercin
" continuously insured under fire and cxtended coverage policics in an amount not less than the balances owed on
- obligations assumed by Buyet plus the balanu duc Seller, or full insurable value, whichever is lower. All policies
shall be held by the Seller and be in such companices as the Selfer may approve and have loss payable first to any
holdersofunderlyingencumbrances, thento Selleras their interests may appearand then to Buyer. Buyer may within
30 days after loss negotiate a contract to substanially restore the premises to their condition before the loss. If the
insurance procecds are sufficieat to pay the contract price for restoration or if the Buyer deposits in escrow any
dchucnc) with instructions to apply the funds on the resortation contract. the property shall be restored unless the
underlying encumbrances provide otherwise. Ctherwise the amount collected under any m:urancc policy shall be
applied upon any amounts due hereunder in such order as the Seller shall determine. In the 2vent of 'orfclture all

" rights of Buyer in insurance policies then in force shal] pass to Seller.

14.  NONPAY \IP\T OF TAXES. INSURANCE A\ID UTILITIES CO\!STITUTING LIENS. If Buyer fails to
pay taxcs or assessments, insurance premiums or utlllt) chargss consiituting liens prior to Seller’s interest under this
Contract. Seller may pay such items and Buyer shall forthwith pay Seller the amount thereof plus a late charge of 5%
of lhc amount lherv.o. plus any costs and anome) s fees incurred in con'\ecnon with making such payment.

- iS LO\‘DITIO\‘ OF PROPERTY. Buycr accepts the propery in its present condition and acknowledges that
Séller. hisagents and subagents have made no representation or warranty concerning the physical condition of the

property or the usestowhich it may be putolher thanasset forth herein. BU) eragreesto mamlam the property in such
- condmon as complies with all apphcable laws.

.

16  RISK OF LOSS. Buyershali bear lhc nsk ofloss for deslrucuon orcondcmnanon ofthe propcrty Any suchloss
- shall not relieve Buyer from any of Buyer’ s obligations pufsuant to this Contract

17. WASTE. Buyershall keep the propert) in good repairand shall not commit or suffer waste or willful damage to
or destruction of the property. Buyer shall not remove commercial l:mbcr without the wriiten consent of Seller.

18. AGRIC ULTURAL USE. If this nropcny is to be used principally for agricultural purposes, Buver agrees to
- conduct farm and livestock operatioas in accordance with good husbandry practices. In the eventa fon..uurc action

isinstituted, Buyer conscnts to Sellei’s cntry onthe prcmlscs to take any reasonable action (o conserve soil, crops, trees
" and livestock. .

9. CONDEMNATION Scller and buyer may each appear as ownéersof an interest in the propcrt) in any action

_ concerning condcmnatlon of any part of the property. Buyer may within 30 days after condemnation and removal of

B rnprm ements. liegotiate a contract to substantially restore the premises to théir condition before the removal. If the
- condemnaticn proceeds are sufficient to pay the contract price for restoration or if the Buyer deposits in escrow any

deliciency with instructions to apply the funds on the restoraticn contract, the property shall be restored unless underlying

_encumbrances provide ctherwise. Otherwise, proceeds of the award shall be applied in payment ofthebalancedueon
“ine purchase pnce as Seller may direct.

20. DEFR AULT If the Buyer fails to observe or pcrform any term, covenanl or condition of this Contract,
Seller may: =

(a) Suit for lnstallments. Sue for any dclmqucnt periodic pa)menl. or

(b) Spec:ﬁc Performance. Sue for specific pcrformancc of any of Buycrs obhgatmns pursuant to this .
: ,Contract or iy . .

_ (c) Forfe:t Buyer’s In'erest. Forfeit this Contract pursuant o Ch 61 30, RCW as itis prcscml" enac(cd and
+.- may hereaficr be amended. The effect of such forfeiture includes: (i) al! right, tide and interest in the propetity of the
" ~Buyerand all persons claiming through the Buyer shall be terminated; (ii) the Buyer’s rights under the Contract shall

- be cancelled (iii) all sums previously paid under the Contract shall belong to and be retained by the Seller or other

- person towhom paid and entitled thereto: (iv) all improvements made to aind unharvcsted crops on the property shall

"~ beiongto the Seller: and (v) Ruyer shall be required to surrender posscssron of thc property. 1mpr0\emcnts and
o unhancsled crops to the Seller 10 days after the forfcnture '

= 3 R - . L

7 - (d) Accelcratlon of Balance Due. ane Buyer written nottcc demandmg paymcm of sald delmquenues and

- - paymentol a late charge of % of the amount of such delinquent payments and payment of Seller’s reasonable :
“ attorney’s fees and costs incurred for services in preparing and sending such Notice and stating that if paymcm
pursuant o said Notice is not received within thirty (30) days after the date said Notice is either deposited in the mail
~addresséd tothe Buyer or personally dchvcrcd 1o the Buyer. the entire balance owing. including interest, will becomne

= immediately due and payzble. Seller may lhcreupon institute suit for pa) ment of such balance, interest. late charge
.; .and rcasorxablc attomc)s fees and costs. :

(e) Jnd.lrml Fomlomre Sue to foreclose tlus cont:ract as a mortgage in whxch event Buyer may be hable
for a deﬁaency. ' .

o2y RECEIV ER. If Seller has mstlmed any proceedmga spec;ﬁed in Paragnph 20 and Buyer is recexvmg rental or

other income frem the property. Buyer agrees that the appointment of & receiver for the property is necessary to o
protect Seller s interest. ) ,

LPB-44 (1988)
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22 I!UYI R S Rl MEDYF OR SELLER S DEFAULT. IfSellcr Lulslo obscrve or perform any term., covenant or :

condition of this' Contract. Buyer may, afier 30 days’ wiitten notice to Seller, institute su.l for damages or specific
pul‘onuanu unless the hn..ulu.‘s designated in said notice are cured. : :

23, NON-WAIVER. Failure of either party to insist upon strict performance of the other pdrl,fs obligations
_ hercunder shall not be construed as a wa-ver of strici performance thereafter of all-of the cther pany's nhlll.duons
‘hercunder and shall not |¥n.JudlLL an) remedies as provided herein.

24, ATTORNEYS FE tSA'\H) COSTS. In'the cventof any breach oflhls( onlmu the pary re sponmhh for the
breach agrees to pay reasonable attorneys’ fees and costs. including costs of service of notices and title searches,
incuried by the olhup.irl) The prevailing party in any suitinstiwuted arising outof this Contractand in any forfeiture

proceedings arising out of this Contract shall be entitlid to receive reasonable atioineys” fees .nul costs incurred in
such suit or procc;dm;,s .

A

;  25, NOTICES. Notices shall be cnlhup; rsonally su’udorsh.lllb; sentceriified matl return receipt reque sted and
by regular ﬁmdass maii 1o Buyer at 10025 NE Ward Rnad Vancouver, Hashington -98682

IO Tl Ll o . o A .and to Seller at

,,EI’,E;-I_,-,,(;.i«Skye‘__.Rqad. ,,Wagbqﬁgal,._Hash,ington, 98671 . . %

«»  orsuchother addresses as cnh-.r party may 5pu1f\ iawritingtothe other part) Notices shall be deemed given when
served or mailed. Nolice to Sellur shall also be sent to any institution receiving payments on the Contract.

- TIME FOR PE RFOR\‘IA\ICI: Time IS of the essence in pesformance of any obligations pursuant to this

Conlracl o

T 2L SUCCESSORSANDASS!GNS Subjecttoany restrictions agamstasugnmem, the pm\ isions of this Contract
) ’ shall be binding on the Reéirs, successors and asugns of the Seller and the Buyer. - .
‘I 28 OPTIONAL PROVISION - - SUBSTITUTIU'\] AND SECURITY ON PERSONAL PROPFRT\ -Buyer
Lo "~ may subsiitute for any persenal pl’Opx.l‘I) specifiedin Paragraph 3 herein other personal property of like nature which
) Buyer owns free andclear ofany encumbrances. Buyer hereby grants Seller a security iaterestin all personal property
, ;(f,z .~ specifiedin Paragraph Jandfuture substitutionsforsuch property and agreesto sxecute a financing statement under.
th Umform Commercial Code reflecting such security interest.

SELLER INITIALS: | BUYER

*

L DOES NOT APPLY

o ) [P S

29, OPTIONAL ”RO\’[SION - - ALTERATIONS. Bu)er shall not make any substantial alteration to the

improvemsnis on the property \mthout !he prior written consent of. Seller. which consent will not be
- unreasonabl) withheld.

i

SELLER - INITIALS: HUYER

S , N _DOES NOT APPLY :

. Y & SR

-

0. OFHONALPRGVISION -- DUI: ON SALE.If BU) cer,withoutw ntten consent ofSe]'er (a) conveys, (b) selis :
(c)leases. (d) assigns, (¢} contracts io convéy. selt leaseor assign.(f) grantsan ophon to buy the propeﬂ) {1)permits a
C forfeiture or {oreclosure or trustee or sheriifs sale of any of the Buyersinterestin the property or this Contract, Seller : !
" may at any lime therealter either raise the interest rate on the balance of the purchase price or declare the entire 5
" balance of the purchase price due and payable. Il one or more of the entities comprising the Buyeris a corporation,
) any transfer or successive transfers in the nature of items (a) through (g) abaove of 49% or more of the outstanding .
capital stock shall enable Seller to take the above action. A lease of less than 3 years(including options for renewals),a -
—— transfer to a spouse orchild OfBU) er,atransferincidenttoa marriage dissolution orcondemnation.and atransferby
- inheritance will not enablc Seller to take any action pursuant to this Paragraph; provided the transferee other than a

condemnor agrees in writing that the provisions of this paragtaph apply to any subscqucnt lransacuon inv ohmg the
propeny cntered into by mc transferee. oo : -

SELL lNITlAVLS} - ' gg\'ER ‘ o
Qxﬁ?i L gEA

S T 2za.

-2 3L OPTIONAL PROV]SION -- PRE-PAYMENT PENALTIES ON PRIOR ENCUMBRANCES If Buycr
elects 10 make payments in excesé of the minimum required payments on the purchase price herein, and Seller.

_ because of such prepayments. incurs prepayment penalties on prior éncumbrances, Buyer agrees to forthwith pay -
- Seller the amount of such penalues in addition to payments on the purchase price.

~ SELLER o INITIALS: = » " BUYER
DOES NOT APPLY L

LEB-31(1958)
Page 4 of 5 - -
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" 32, OPTIONAL PROVISION .- PERIODIC P:_‘\YME,NTS ONTAXES AND INSURANCE. In addition 1o the
periodic payments on the purchase price, Buyer agrees to pay Seller such portion of the real estate taxes and
assessments and fireinsurance premium as will approximately total the amount dueduringthe currentycarbascdon
Seller's reasonable estimate. ' - : '

LT, Tt R

N

The payments during the current year shalibe S . - 7 O 172 S
- Such “reserve” payments from Buyer shall not accrue interest. Seller shall pay when duc all real estate taxes and
- insurauce premiums, if any, and debit the amounts so paid to the reserve account. Buyer and Seller shalt adjust the

reserve accountin Aprilof cach yeartoreflectexcessor deficit balances and changed costs. Buyeragreesto bring ihe

resenve account balance to a minimum of $10°at the time of adjustment. '

SELLER =~ ~ INITIALS: o BUYER
DOES NOT APPLY

Lo A

I e

33 ADDENDA. A’n.',addenda attached hereto are aé)an of this Contract. FOR ADDITIONAL TERMS AND
CONDITIONS SEE- EXHIBIT "B" ATTACHED HER TO AND BY THIS REFERENCE MADE A PART MEREOF.
34 l:NTIRl;AGREEMENT.ThisComraclconsliluteslhccnli_rcagrcementoﬁhepanicsandsupercedesallprior

agrcemcnisr and understandings, written or oral. This Contract may be amended only in writing executed by Scller
- and Buyer. 7 _
IN WITNESS WHEREOF the parties have signed and sealed this Contract the day and year first above written.

BUYER

L _(;?J'ﬂ‘é_ QM&‘A,\{

'FAMELA A. ANDERSON

£

JTACQUE L. BAYLOUS -
NOTARYA?JH%JSON :
GTATE OF WASH!
My Corimiission E.x'plja Oct. 20,1993

STATEOF WASHINGTON =~} STATE OF WASHINGTON )
S, : : ,’7 ) ) sS. ; . o 7 -
COUNTY OF _Clark .- 3 COUNTY OF - )
~ Oni'this day personally appeared before me . :
Leonard G. Knutson, Joel F, ialis , day of ‘ " 19
Anderson & Pamela A. Anderson before me, the undersigned, a Notary Public in and for the Sta&c»of
to me know to be the individual describedin ~ Washington, duly commissioned and sworn, personally
= and who executed the within and foregoing ' ~
~ instrument, and acknowledged that
- they » - _
‘signed the samé as __their —  and
free and voluntary act and deed, for the uses
and purposes therein mentioned.

§S.

appeared .

“to me known to bethe Présid_cn’i apd; Sccrctaly

respectively,of : L S

L , - : the corporation that’ executed the foregoing instrumecnt, and

' GIVEN under my hand and official scal ~ acknowledged the said instrument to be the frec and voluntary act

L this o -and deed of said corporation, for the uses and purposes therein

PR . “ g,, - mentioned, and on oath stated that . authorized to exécute

- -@Eh—- day of “\?Ch &{ljiﬁ( ) the said instument. . .- - -

S S - AL aeaw ~ Witness my hand ando‘fﬁcialsca[hc_:tcto afﬁ:_:cdthcday andyear -

. No .ry Pub 3 "_l -and for thf Sl of  first above written. . - N ’ - )

Washington, residing at Vancouver ) R St

.- My Commission cxpires —-10/20/93 o

~ Notary Public in and for tiie State of Washington, residing at

- My Commission expires on__-_~

LPB-44 (1988)
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EXHIBIT "A"

A tract of land in the East Haif of the northeast Quarter of Sectlon 30
Township 2 North, range 5 East of the Willamette mer1d1an, -in the. County of
/Skaman1a, State of Washington- descrlbed as fol]ows

Beglnning at the Southwest corner of the East Half of the Northeast Quarter of

said Section 30; thence North 0° 49' 04" fast along the West lind of the fast

Half of.said Northeast Quarter, a distance of 650.00 feet, thence South 89° 10'

50" Fast a distance of 450.00 feet; thence North-0° 49' 04" East a distance of

- 200 feet; thence South 83° 10' 50" East a distance of 900.82 feet!.to the East
line of sald northeast Quarter; thence South 1° 20" 48" West along the East line

" of said Northeast Quarter, a distance of 841.62 feet to the Southeast corner of
said ‘Northeast Quarter; thence North 89° 32' 24" West, along the South line of

said Northeast Quarter a distance of 1343.08 feet to the True Point of
Beginning.

EXCEPT that portion 1y1ng w1th1n the [Right of Hay of Skye Road and Bear Pralrle

- Poad.

s
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EXHIBIT "B"

» ADDITIONAL TERMS.AND CONDITiONS OF PAYMENT OF AMOUNT FlNANCED BY SELLER:

At such time as the principal ba{ance’df the amount financed by seller shall be

~at or below. $56,000.00, seller agrees to grant a deed release to purchaser for

‘the West 10 acre portion of the herein described property, to include a 30' easement
for ingress and egress through the remaining 14 acre parcel. . Said deed reslease

"~ portion is legally described in EXHIBIT “'C", attached hereto and by this referencerr

made a part hereof.

Payments on the rontrart balance of §$56, 000 00 shall be adjusted to $451 00 per
month including interest at the rate of 8. 5% per annum on the diminishing balance,

- with a prepayment penalty of 107 on principal reduction payments over regular payments

if paid before fuve years from date of this contract.

,Q%%ﬁ Ol CLON T

LEON G. xnursdn Kiﬁ ANDERSON

FAMELA A. ANDERSON

%mfb s—t: -

,,h..:*’

L o
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-Beginning ht the Southwest corner of the East half of the Rortheast quarter of
Section 30, Township 2 North, Range 5 East, Hillamette Heridian,

Thénce North 0°49'04" East, along the West line of the East half of said Northeast
. quarter, a distance of 650.00 feet'

:A Thence North 0°49'04" East, a distance of 200.00 feet;

o ml@\‘\u

- BOOK /3] PAGE #L6
EXHIBIT "C" |

LEGAL DESCRIPTION FOR DEED RELEASE: -

Thence South 89°10'50" East, a distance of 450.00 feet;

Thénce South 89°10'50" East, distance of 169. 78 feet;

Thnnce South 0°49'04" West; a distance of 846.12 feet to the South line of said
Northwest quarter'

‘Thence North 89°32'24" Hest, along the Scuth 11ne of said Northeast qLarter, a
distance of 619.79 feet to the true point of-. beg1n1ing,

TOGETHER WITH an easement<f0r ingress, egress, and utilifies;élong the South 30.00
feet of the East 723.29 feet of the Northeast quarter of said Section 30.

LEORARD G. KNUTSON



