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. REAL- ESTPTE CONTRAC” e
(\

= THIS REAL ESTATE CONTRACT made this day. by and between BRUCB

. 5. RINGSAGE. anc: PAULETTE RINGSAGE, husband and W1fe, ‘hereinafter - - -
. called "Sellers", and JOHN HERSHEY, a ‘single- -man, :and _ROBERT- SANBORN,
ST a slngle man, herelnaffer called "Buyers“ ,-n-a - o =
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W I T N E S S E T H.,

~ ‘Section 1.- DESCRIPTION OF PROPERTY CORTRACTBD TO BE SOLD:
In consideration of the- -mutual covenants herein contained and the
‘promises to be performed as set out herelnafter, the Sellers agree
-to 'séll to the Buyers ‘and’ the Buyers agree to- purchase from the
Sellers the . follow1ng descr1bed real estate in Skamanla County,
wasn1ngton,ito-w1t._c‘,lﬁ L TELRGTE : :

o Thaf portlon of Lot 4 of _the’ M E. Chr1stal Short Plat
‘recorded- under Audltor s Flle No;;84726 descrlbed as
follows. I o

:;Beglnnlng at tha Northwest corner of the Southwest Quarter
_ .of Section. 26, TOJnShlp 2 North, Range 5 East of the .
"_rwlllamette Meridian, Skamanla County,. Washlngton, thence r
~ South along the West line of said. Southwest Quarter a o
distance: of 192.60. feet,_wore or -less;  to a ‘half ‘inchad - ~
“::dlameter iron- rod, sa1d iron rod- belng the True P01nt ‘of
Beglnnlng. thence South 203 00 feet: ‘£0:a- half :inch . d1ameter
. iron pipe; thencefSouth 67 53'00" East 157 60 feet to a
‘half inch’ dlameter iron rod-fthence ‘South, 677 53 00“ East
. to the Westerly meander>11ne of the Washougal River;. thence
Northerlx along -said meander)l1ne to, a-point whlch bears
North. 87" 47‘10"‘East ‘from the True" P01nt ‘f’Beglnnlng,:,* o
thence South 87 47"0“ West to the*True’,01nt ofsBeglnnlng. s
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ASeCtlon 2 PURCHASE PRICE AND PAYHENTQ' 5_ 3 5
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2, 1 The purchase prlce for sa1d real estate is the sum of
THIRTY EIGHT lﬂOUSAND FIVE HUNDRED AND NO/IOO DOLLARS ($38 500 00),
whlch sha]l be pa1d as follows.;»,@, o L

) SR e 7 B

?lww-f,g}ggf WZa.) The ‘sum of - $8 000 0075 1nclud1ng ‘earnest- money
FR RN SRR S of . ¢500 00, 'shall be pa1d as down ‘payment as

SE
'4b SKA¢ANU§CO'HH£ of the date of thlS contract. e 9 2

r-‘):

oy b, The balance of $JO 500 00 shall ‘be. pa1d in o

- - monthly installments as. ‘follows: - Th um of //T ,

$403.00 on-or. before the st day- ofJﬁgy- 1990,. \ b -
~.~and -the -sum- of $403.00~ on-or before:the. 1st

day ‘of each month’thereafter until the entlre

~ unpaid. balance of prlﬂClpal angd: 1nterest has been

..~ Ppaid; but in any event, the contract- ba]ance will

I be pald 1n;full w1th1n f1ve 2(5) years frum thls date.}

J
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2.2 1hls contract shall bear 1nterest at the rate of ten
(10%) peércent per -annum. on- the declining. balance from the. date
hereof until such balance has been paid in full. AlY payments
shall flrst be applied agalnst accrued - 1nterest, and ‘the balance
“of each such payment shall then be applleo 1n reductlon of pr1nc1pal
- N . j e
7 2.3 Buyera shall be entltled to prepay any or . all sums due
?'under the ‘terms hereof. 1In the event Buyers-shall alect to - prepay

- less than the entire- contract balance together with-accrued 1nterest.
- such pre- payment . shall not relieve _Buyers from' the: ob11gat10n to -

3

make monthly payments as proulded hereunder.‘ff*_,t “,— o
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‘ 2. 4 All payments to be made hereunder shall be made to Sellers
’ at such place as. Sellers may. 1n wrlting dlrect. : :
s : i
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,maké-any payment on - .
, ee 5) d of;its;due‘date;fthenf;
ph.paernt”a_late%chgrgeqequalAgq:fivg

. (5%) percent of the delinglent payment. . = :° . - ,

© = 7Section 3;i»pbészs$ion;‘kéyyéfs*shall be entitled to

his_contract. e

.= 7 ° Section 4. . ADVANCES: 'it"is,underétoda.and,agréed'tha;'id_
- the event. the Buyers fail or*pegléct»ottrefuse to°pay any taxes, .
: 7&3ap$§ﬁéﬁ§sjéiﬁsgrénce; ums or any other lawful.charge against
-_saia:préﬁéffy,Atﬁé Sell : VA ' ‘such sums

oI R e e n )
cement until- repaid; - -
anpum. - - L7
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2%) percent per

:ESéc%idﬁ?S,’-PRBPAIﬁ'TAxgsg”OThe 1990rréa1‘es£g£e.téxeé shall

o be,prOj:atedﬁgetweeprthe;Buye;§ and thé:SeL1ér§£asrdf closing.: -
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= Section 6. BUYERS‘:éOYENANTS;H Buyefé_céﬁenantéand;dgf&e';
> as follows: | -~ T :’égg" 'L SR R N : T

. 7 s+ (&) To.make the payménfs}mentionéd jn thévméﬁnér4ahd
.~ ©n the datés.named,: . . . - ‘ : , " 2

o (b)) To pay’ the consideration agreed upon and named herein’ ..

2

'*te@ard%éés.df any,los§2§ﬂe$truction%or'damdgextg_any>§foséid’ptoperty“
- by fire, or from any-other ‘cause. . - - & ) . S

>

ST T (cja TO?paké or, pérmit no unlawfulor offénsive or improper -
. -use of said property or any part thereof, nor to permit.any waste, - .

»:destructidn or damage thereto. . - >
N ‘- - 5. . o . B - ) U R

P 4
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: e (d),;foxkeép thefsaid{propepty;at;all”times in as good
. condition. as the same now> is, réhsonabléﬂwga; and’ tear “excepted.

e Vlf'(é)7aT6_pefmi£ the Sellers or their agents—toréntér'into' .
L or upon' the said property,atdany‘reésonapleytimg,to-inspgcg the same.

g o ~ {f) -To pay rggulaflyﬁandeegsdhébly éhd'befor%3thecsame _
l'shall_gécbme'dglinqhent,'al}xtaxgs{kassessmghts!_LjenS;éﬁd énénmbrahces
of whatsogve;,n@ture apd‘kindpwhighfmaylheréaftgr;be”Iawfullg-impqsedi,

;on’said%ptoperty@orgwhicﬁ’may;haﬁé been assumed by the Biyers ins e v
- Jth_,is C?nt—'ra/ct_o( ‘ -4 -_ o s ‘J,v ’,',A_:;' P ‘B . : - - ‘ o ,:,- T PR i .

R .7 .4g) . Not to permit or.suffer any part of . said property -
~ to beéome subject to any éssessmént;}liégs,VChargéjér encumbrances
. whatsoever,; having or taking precedence over- the rights_of the
’Sellers in and to said property. P A
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" Section 7. DEED.AND TITLE INSURANCE: v
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.and deliver to«qugrs-$§th1n_ -
ont. ';his,qontract, a Warranty -

i ) Buyers: free and clear from.
) L i pghqgs;éxcept §axes,_1;ghs{¢t]9;her encumbrances placed
or: suffered by Buyers-or their successors. - . .7 | R

*?.27'Thé;5¢1iers”5re ét‘tﬁislgim

title to said real
g no’éxéeptiohs_a'

price agdinstl
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(a) Prlnted general exceptlons appearlng in said pollcy form.
. (b} Llens or encumbrances ‘which. by the terms of this
contract the Buyers.are to- assume, ‘or-as to whlch the conveyance_{’
hereunder 1s torbe made subgect =

- ER =

(c)— R1ghts of the public in_and to thaft- portion or the’&::':”f'ﬁ

_'aforedescrlbed real property lying w1th1n publlc roads.”

'1;

- , Sectlon 8 CHANGE IN TITLE OR’ OCCUPANCY " The r1ghts to pur-
chase granted by this Real - Estate Contract are personal ‘to the -
i Buyers, "and Sellers' rellance upon Buyers' ab111ty ‘and 1ntegr1ty
*ig” a part- of the consrderatlon for this’ contract Nelther this_
contract, nor’ any 1nterest hereln, ‘nor ‘the” posse551on of the. prop—’
~erty. may ‘be a551gned or” transferred by. the. Buyers, nor shall Buyers
make or enter into” any contract .for .the sale of-: the property or - °
any 1nterest thereln, without~ the prior, written consent of the = -
Sellers,; ‘Any attempt at assrgnment, sale, OF: transfer of any -inter- -
"1 est, 1nclud1ng .possession, by. -‘Buyers: in ‘violation of ° “the. fore901ng
-provisions- may, :at- Sellers' optlon, be deemed a default by-Buyers:Do
ﬂ_and ‘Sellers may,rat Sellers’ opt1on,,declare the remalnlng contract’
balance, daccrued” 1nterest and any other :sums ow1ng by Buyers to .
~Sellers hereunder, 1mmed1ate1y due “and payable. -As an alternatlve
“to declarlng -the rema1n1ng contract balance, accrued 1nterest and '
> other 'sums .owing. by the Buyers Lok the Sellerg 1mned1ately due ‘and S
payable, Sellers, may,'at Sellers' optlon, electvto raise . the. 1nterest
”frate on>th15 contract to the ‘max imum’ 1nterest rate allowable by
T laws as’a condltlon to Sellers' consent to* any sale, a351gnment, _ .
"'(aor transfer;of Buyers ~1nterest or p0s5e551on 1n the subject property
7 or tnls contract,,; - - N . . .

~ ) e > pe 5 ) S R

Sectlon 9 ’FORPEITURE° Time 1s of - the essence of thlS con-
tract and if  the Buyers shall fall,.refuse or neglect to pay either
or- any of the 1nsta11ments or interest or any other payment due,‘*',
or shall fail to keep and/or perform .any “of . the-covenants . and agree—
ments hereln contalned on the part. of the Buyers to-be’ performed,:
" then “the’ Sellers may- cancel and. render vo1d alkl- rlghts, titles
> and. 1nterest ‘of the. Buyers and tnelr sucqusors “An - thlS contract
-and . 0. the real estate ~which”is the subJect of this- contract. by
~giving-a Notice- of Intent to Forfelt pursuant to RCW 61.30,, and
- said cancellatlcn ‘and forfelture shall ‘become effectiveé 1f the
~default- thereln spec1f1ed has not been’ fully cured within nlnety
(90) days thereafter- and -the Sellers record-a- Declaration of - Forferture L
pursvant to RCW 61 30. Upon the forfelture _of this: contract, ‘the ‘
Sellers may- retaln all- payments made hereunder by;the)Buyers .and
may-take possession of the property ,ten (10) - days follow1ng the
date th151contract is, forfelted and . summarlly eject the" Buyers ,
_and any- person or- persons hav1ng posse581on Sof the said- property
by, through or under the Buyers who were properly glven the Notlce o
- of Intent t6° Forfelt -and the- Declaratlon of Forfelture., In the ~
event the Buyers or any person or . persons clalnlng by, through,_,
or under. thé Buyers who-were properly ‘given the Notice of Intent _.
to Forfelt .and - the:Declaratlon of . Forfelture remain-ip: .possession;
- of uthe property more than ten. (10) ‘days” after: such forfelture, ) .
. the Buyers, or - ‘such person or’ persons, shall be deemed’ tenants. R
~at will of 'the Sellers” and- the Sellers shall be entltled to 1nst1tute'
_an action for summary posse351on of the property, *and:; may recover -,
-from the Buyers or. such: person or persons ‘in any such proceedlngs ,3;
‘the fair rental value of the” propertm,for the ‘use thereof- ‘From
- and after the date of forfelture, plus costs, 1nclud1ng Sellers'
reasonable attorney s- fees.,') . -

-

bectlon 10. * OTHER' Rmmomq.f- T
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10 l As an alternatlve to declarlng a forfelture Eor any
such default, Sellers may, at thelr electlon, brlng an, actlon or

]
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P

- actlons, on any. 1ntermed1ate overdue 1nstallment, ‘or .on any payment
" or payments made by the Sellers ang repayable by. the Buyers, it
belng stipulated and- agreed that -thé " sovenant to pay intermediate
1nstallments or to repay items repayable by the Buyers, are 1ndependent
) of the covenant o make a. deed1 ;; ST . . =
. ‘L_ - ) - - =
10 2 Sellers may,'ln -the event of such default, at their - R
electlon, sue -for spec1f1c performance of Buyers oblrgatrons pursuant
to thls contract-. - - I i -
10 3 Sellers, may . in the event .of such default, at thelr
- election, - declare. the 'entire: unpaid balance of principal and 1nterest
1mmed1ate1y ‘due and’ payable, and thereupon 1nst1tute suit for payment
‘of such balance and to have* ‘this Real _Estate. Contract foreclosed

‘as~a. mortgage -as 1s provrded in- Sectlon 61. 30 020 ;- Rev1sed Code
of Washlngton. E T T e .1'> s >

T 10 4 - It is agreed that any such actlon isvan actlon arlslng

on a contract or. the recoyery. of money only,,as if the promise

to pay had_ been expressed in a different 1nstrument, ‘and that no
' such action_shall constitute an electlon not to broceed otherwise
“vas to .any subsequent default TS L ’_ R . )

Y Sectlon 11. ASSUHPTION OF RISK: The Buyers hereby assune
all hazards of damage to.or destructlon of any 1mprovements now
. on said real estate or- hereafter placed thereon,:and oL the taking
‘of "said real estate or’ any’ part thereof’for public use. Buyers:

further agree that no._ such damage, destructlon or taklng shall
constltute a fa11ure’of con51derat10n.; A e g

T . . - e
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Sectlon 12 CONDEHNATION" In case any part of sald real‘
estate is taken for. publlc ‘use, the portion of the condemnatlon
award remalnlng after payment of . reasonable expenses of procurlng
“the same shall be- paid to Sellere and applled as payment on.- the :

'purchase prlce hereunder.f}r - = 572 §

P

>

_ section 13. REPRESBNTATIONS": - i";t

13, l Buyers have 1nspected the property solad hereln and have
-found -the same to be to. _their satlsfactlon and. they. agree that no
- promises, representatlons, statements, or warranties, expressed or
1mplled\\shall be binding on the, Sellers unless expressly contalned _
herein. Buyers expressly acknowledge that they have placed no reliance . .
whatsoever upon any representatlcns rot’ set forth in thls contract =2

- ,_J T E £y o

_ - 13,2 Buyers agree that they have had an opportunlty to rev1ew

) “all federal state-3dnd local. regulatlons, 1nc1ud1ng but not limited

, to con1ng regulations. -dand standards affectlng various pe.mlt applica= o
tlons, and -the-effect - such regulatlons “and requ1rements may have-,-
upon ‘the’ above descrlbed property,\lncludlng the. effect of “the -

- ~same on any. prospective and intended Jse orzuses,, Buyers further

acknowledge that. Sellers have .madé . noarepresentatlons concernlng
any such regulatlons and standards"’-n-,;-

o j\,

i

Sectlon 14 COURT COSTS AND ATTORNEY'S FEES: 1If Buyers shall
‘be_in” default under this contract, the Sellers shall have the rlghtf
.at- Buyers' expense, to retaln an attorney or collection agency - B
' 'to naPe any demand, enforce. any remedy. or “otherwise . protect or
enforce - -their”’rights under this contract. "Buyers hereby promise to
pay -all” expenses and ‘COSts -s0 Ancurred: by Sellers, with or without
arbltratlon or litigation, which_ expenses _and costs shall include,.
- but.not be Iimited to- notice expenses, title “search expenses, and
reasonable attornev's fees: The fallure of Buyers’ to promptly

pay_ the same shall in itself constltute a further and addltional
defaultr
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S In the event either party hereto 1nst1tutes any actlon, 1nclud- i
AL T ing arbltratlon, to enforce the provisions of this contract; the.
_ prevalllng party in_such action shall _be entitled to. relmbursement
v *" 5. by -the _other party. for its court costs and reasonable attornej S . : ,
& 5. fees, 1nclud1ng the: cost of searchlng the t1t1e for the. purpose\ -
FoL T of such actlon, and any costs and fees that are lncurred on appeal.'f'
- Sectlon 15, HAIVER N6 assent, expressed or. 1mp11ed byé? oL
o i‘lSellers, to any breach of Buyers - covenants or agreemeénts’ shall :
2~ > "be deemed or tdaken to be a walver of any succeedlng breach of the

s 777 ‘same or other;covenants.h_' ' , . t DT _

N DATEthh;_s 11th day of May, 1990,

)/,[/_./Ak—/’ /] A/) I 0‘;/(

B uce G. ﬁlngsi_e A N o
[ 1\\ \w ._/ . - N : : % . i
q‘u&l-/ > NCiig }ftf} (_/ - s o - 5
ﬁ?Paulette Rlngsagegf( L A . . % Rchert- Sanborn’ ]
* (%3 . - T - s s T (TR
.’ SELLERS T LT 2. .BUYERS =
2 . . STATE OF WASHINGTON . ) . - - EE i _
E o E » M - r,/ e . z ; ) 7 55; _ vy »_ B . - ‘ ; : - K
e “C’_OUNTY“ OF-‘CLARK | . S
=38 - -

- . On this. day personally appeared before me . BRUCE G. RINGSAGE Lo
ACIE and PAULETTE RINGSAGE, husband and wife, to me - kKnown_ to be .the -~ s ©o-
ey , 1nd1v1duals ‘described. in and who exeauted the w1th1n and fore901ng o
Higs = 1nstrument, -and acknowledged ‘that they 51gned the same .as their 1<,

e . free. and, voluntary act and deed, for the uses and purposes-theneln
- _‘-mentloned. R . . - '

. GIVEN under my " hand and off101’
1990. - ; ) . ,

. - { :
IS - . A L Notéry Publlc in and g ﬁ £
I - . Washipgton, - Re51dlng atﬁchQ§¢¥ ) . e
AAEarE” T . TR - My app01ntment explres" 3/0191)' T

’ - N . JTﬂelnsurameCanmm' T -
STATE OF usm\c,m\' f . ' , ) , ar :
' 5SS - 1 - . o . P ) , . y . - - 3
s o Colu-u) of ) CLARK i 1 . ;- : - - .

On chis d,, pc,so,,a", a?p,a,cd bdo,c mc JOHN HF:RS!_]EY’ and ROBERT. SANBORN -

s - c _ - . - - - .
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- ' ackno«lcdgcd to me that ey slgr.ed the same’ 54_011’ : frc, mq!'

o the purposes (hctem mcnnoncd _ ST . . _rsi
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