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ANY OPTIONAL PROVISION NOT INITIALED BY ALL PERSONS SIGNING THIS CONTRACT - - 3‘ °
" WHETHER INDIVIDUALLY OR AS AN OFFICER OR AGENT - -IS NOT A PART OF THIS <}
CONTRACT. 7 . il 5 -:
H : 8 ™
: a N
A REAL ESTATE CONTRACT Zy
| , _ S
. (RESIDENTIAL SHORT FORM) g
1. PARTIES AND DATE. This Contract is entered into on. . DECEMBER 16, 1988 <
between REMY W. FULSHER AND BARBARA F. FULSHER, husband and wife 3 3
. ’ o5
(VNI

as “Seller” and

TED M. WOLFE AND KAREN G. WOLFE, husband and wife

as “Buyer.”
2. SALEAND LEGAL DESCRIPTION. Seller agrees to sell to Buyer and Buyer a grees to purchase from Seller the
following descnbed teal estate in SKAMANIA County, State of Washington:

Lot 7, of RIVERSIDE ESTATES, according to the official platr '
thereof, on file and of record at page 44 and 45 of Book "B"

of Plats, records of Skamania County, Washington.
| QEALEB?A%HQSETAX.
JAN 3 1389

mm ek Lo
- ~~-: Al i “s:u—'rf:
3. PERSONAL PROPERTY. Personal property, if any, included in the sale is as follows:3 A 722 kS
NONE
No part of the purchase price is attributed to personal property.
4. (a) PRICE. - Buyer agrees to pay: )
S _ _20,000.00 Total Price
Less ¢ _ 2,600.00 ) Down Payment
Less s , : ) Assumed Obligation (s)
Resultsin  § 17,400,.00 Amount Financed by Seller. :
(b) ASSUMED OBLIGATIONS. Buyer agrees 10 pay the above Assuimed Obligation(s) by assuming
and agrecing to pay that certain — ‘l YT ' dated _ N/A recorded as
AF# ____ N/A__ U™ § fler warsanis the unpaid balance of said obhgauon is
S.______ _N/A___ whichi is payable$ N/A _ on-or before
the _N/A___day of _____ NA____ .19 J/ — _. interest at the rate of
__N/A _% per annum on the dcclmmg haianu lhueo! and o like amount on or beforc the
_NJ/A: day of ecach and every N/A thereafter until paid in full.

choyrs

Note: Fill in the date in the following two lines only il there is an early cash out date.

NOTWITHSTANDING THE ABOVE, THE l NTIRE BAI ANCEOF PRlNCll‘Al AND]NT[ RYSTISI)l‘[ IN
FULL NOT LATER THAN __ __ N/A A9

- - R ‘{‘ A
ANY ADDITIONAL ASSUMED OBLIGATIONS ARE INCLUDED IN ADDENDUM, ,,,:,‘;,d’ 2
' _ o lndirecl- S
tofs 7 L flmey R
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(c) PAYMENT OF AMOUNT FINANCED BY SELLER.
‘ Buyeragrees o pay thesumof- § 0 17,400,00 _  isiollows:
S . 160.00 ar more ot buyer's option on pr before the 1St day of __FEBRUARY
, l9.i,si_._}_ﬁlllfi}_’_‘_&mcrcst fmrn,_i_;_l_f.l_ég;..;A atthe rate of ,,__ﬁaﬂt_?b perannumonthe

. . rerclatiry plus R . - ) N
declining balancethercof: and alike amountor morconorbeforethe _ 18t dayofeach andevery
—__month thereafter until paid in full. ' :

LR YT .
) Note: Fill in the date in the following two lines only if there is an carly cash out date. )
NOTWITHSTANDING THE ABOVE, THE ENTIRE BALANCE OF PRINCIPAL AND INTEREST IS DUE IN
FULL NOT LATER THAN ___JANUARY 1, 19_97 » ' : ,
_ Payments are <applied first to interest and then (o principal. Payments shall be made
at __ Remy W. & Barbara F. Fulsher, 6615 S.E. Belmont Street, Portiand, Oregon
) - or such other place as the Seller may hereafter indicate in w’rili'ng. : ' S _ 97215
s FAILURE TO MAKE PAYMENTS ON ASSUMED OBLIGATIONS. If Buyer {ails to make any payments
on assumed obligation(s). Seller may give written notice to Buyer thatunless Buyer makes the delinquent payment(s)
Seatnsiteen (43) days. Selter will make the paymenus). together with any late charge, additional interest. penalties.
andcostsassessed by lhc-Holdétol‘thS assumed obligation(s). The 13-day period may be shortened toavoid the exercise of
any remedy by the holder of the assumed obligation. Buyer shall immediately aftersuch paymeniby Seller reimburse
Sciler for the amountof such payment plus a late charge equiil to five percent (5%)of the amount so paid plusalicosts
and attorneys’ fees incurred by Seller in connection with making such p"aylhcm‘ ' ‘ ’

6. (a) OBLIGATIONS TO BE PAID BY SELLER. The Seller agrees to continue to pay from paymenls received
hereunder the following obligation. which obligation must be paid in full when Buyer p

fuil: o : : : ' . '
That certain___ NONE, dated _ N/A recorded as AF #. /A

iMargage Docd o Trest Conran

ays the puschase price in

ANY ADDITIONAL OBLIGATIONS TO BE PAID BY SELLER ARE INCLUDED IN ADDENDUM.
(b) EQUITY OF SELLER PAID IN FULL. Ifthe balance owed the Séller on the purchase price herein becomes
equal 1o the balances owed on prior encumbrances being paid by Seller, Buyer will be deemed to have assumed said
encumbrances as of that date. Buyer shall thereafter make payments direct to the holders of said encumbrances and
_make nofurther payments to Seller. Seller shall atthattime deliverto Buyera fulfillmentdeed inaccordance with the
- provisions of Paragraph 8. =~ ' il : o k ' ;

() FAILUREOF SELLERTOMAKE PAYMENTS ONPRIOR ENCUMBRANCES. If Seller failstomake any
payments on any prior encumbrance, Buyer may givé written notice to Seller that untess Seller makesthe delinquent
payments within 15 days, Buyer will make the payments together with any late charge, additional interest, penalties,
and costs assessed by the holder of the prior encumbrance. The {5-day period may be shortened to avoid the exercise
of any remedy by the holderofthe priorencumbrance. Buyer may deduct the amounts so paid plusalatechargeof 5%
of the amount so paid and any attorneys’ fees and costs incurred by Buyer in cannection with the delinquency from
payments next becoming due Seller on the purchase price. In the even! Buyer makes such delinquent payments on
three occasions, Buyer shall have the right to make all payments due theéreafter direct to the holder of such prior
encumbrance and deduct the thén balance owing on such prior encumbrance from the then balance owing on the

purchase price and reduce periodic paymenison the balance due Seller by the payments called for in such prior
encumbrance as such payments became due. )

7. OTHER ENCUMBRANCES AGAINST THE PROPERTY. The property is subject 1o encumbrances
including the following listed 1enancies, easements, restrictions and reservations in addition to the obligations
assumed by Buyer and the obligations being paid by Seller:

1. Easements, covenants, conditions and restrictions attached hereto
as Exhibit "A' and made a part thereof.

ANY ADDITIONAL NON-MONETARY ENCUMBRANCES ARE INCLUDED IN ADDENDUM.

8. FULFILLMENT DEED. Upon paymentofallamounts due Seller, Selleragrees to deliver to Buyera Statutory
Warranty Deed in fulfillment of this Contract. The covenants of warranty in said deed shall not apply to any
encumbrances assumed by Buyer or to defects in title arising subsequent to the date of this Contract by, through or

under persons other than the Seller herein. Any personal property included in the sale shall be included in the
fulfillment deed.- ‘ o :

9. LATECHARGES.Ifany payment on the purchase price isnot made within ten (10) days after the dateitis due,
Buyer agrees to pay a late charge equal to 5% of the amount of such payment. Such late payment charge shall be in

additionto all other remedies available to Seller and the firstamounts received from Buyer after such late charges are
due shall be applied 1o the kate charges. ‘ )

10. NOADVERSE EFFECT ON PRIOR ENCUMBRANCES. Seller warrants that entry into this Contr
notcausein any priorencembrancefa}a breach. (byace
(b) or (¢} has been consented to by Buyer in writing.

actwill
clerated payments, or(c) an increasedinterest rate; unless (),

. POSSESSTON. Buyer i entitled 10 possession iéf the propety. from and after the date of this Contract,
or .. December 30, 8 '

Paragraph 7.

e 20 whicheveris Later. subject toanytenancies described in
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1.

-immediately due and payable. Seller may thereupon institute

0 TAXES ASSESSMENTS AND UTHITY LIENS. Buver aprees to pay by the date due afl taxes_and
assessments becoming a licn against the propedy atter the date of this Contract. Buyvermay in good ith contest any
such taxes or assessments so long as no torteiture or sale of the property is threatened as the result of such conlest.
Buyer agrees o pay when due any utihity charges which may become liens superior to Seller's interest under.this

Contract. If real ostiite tanes and penaktics sre assessed against the propesty subscequent 1o Jate of this Contract -

beciause of a change'in use prior 10 the date of this Contract tor Open Space. Farm. Agricultural or Timber
classifications approved by the County or because of o Senior Citizen's Declaration to Defer Property Taxes fifed

_prior o the date of this Contract. Buyer may demand inw nting payment of such taxes and penalties within 3()'(!}1)'5. 7.

payment is not made. Buyer may pay and deduct ihe amount. thereof pius 5% penalty from the paymenis nexi
becoming due Seller under the Contract. : . '

13.  INSURANCE. Buyer agrees to keep all buildings now or hereafter erected on the property described herein
- continuously insured under fire and extended coverage policies in an amount not less than the balances owed on

obligations assumed by Buver plus the balunce due Seller. or full insurable value. whichever is lower. All policics

-% .13 . ] Tt L

S B snia by The Sl and be in such companies as the Seller may approve and have loss payable first to any -

koldersofu nderlyingencumbrances. thento Selleras theirinterests may appearand thento Buyer. Buyer may within
30 days-afier loss negotiate a contract to substanially restore the premises to their condition before the loss. If the
insurance procseds are sufficient to pay.the contrict price for restoration or if the Buyer deposits in escrow any
déﬁcicnéy with tnstructions 1o apply the funds on the resortation contract. the property shall be restored unless the
underlying encimbrinces provide othenvise. Otherwise the amount collecied under any insurance policy shall be
applied upon any amounts due hereunder in such order as the Seller sh
rights of Buyer in insurance policies then in force shall pass to Seller.

‘14, NONPAYMENT OF TAXES. INSURANCE_AND UTILITIES CONSTITUTING LIENS. If Buyer fails to
pay laxcs drqsschmcnls. insurance premiums or utility charges constituting lienspriorto Seller’s interest under this
Contract. Scilermay pay such itemis and Buyer shall forthwith pay Seller the amaunt thercof plusalate charge of 5%
of the arount thereof plus any costs and attorney’s fees incurred in connection with making such payment.

15. CONDI_T_IdN OF PROPERTY. Buyer accepts the property inits prcgcnl conij:ilio_n and acknowledges that

- . R - . P [yl 4 . . - -
_ Seller. his agents and subagents have made no fepresentation orwarranly concerning the physical condition of the

property or the usestowhich it may be putother than as set forth herein. Buyeragrees 10 maintain the property in such

-condition as complies with all applicable laws. - .

16 RISKOFLOSS Buycrshail l’;carrlhc risk of loss for destruction or condemnation of the

K _ property. Anysuch loss
shall not relieve Buyer from any of Buyer's obligations pursuant to this Contract. o

WASTE. Buyershall kéep the property in good repair and shall notcommit or suffer waste or willful damageto
or destruction of the property. Buyer shall 1ol remove commercial timber without the writtén consent of Seller.

I8. AGRICULTURAL USE. If this praperty is 10 be used principally for agricultura) purposes, Buyer agrees to
conduct farm and livestock operations in accordance with good husbandry practices. In the éventa forfeiture action

isinstituted, BuyerconsentsioSeller's eniryonthe premisestotake any reasonable action to conserve soil, crops, trees
and livestock. '

19. CONDEMNATION. Seller and buyer may cach appear as owners of an interest in the property in any action
concerning condemnation of any pari of the property. Buyer may within 30 days after condemnation and removal of
improvements, negotiate a contract 1o subsiantially sestore the premises to their condition befose the removal. If the
condemnation proceeds are sufficient 1o pay the contraei price for restoration or if the Buyer deposits in escrow any
deficiency with instructions to apply the funds ontherestoration contract. the property shall be restored unless underlying

encumbrances provide otherwise. Otherwise, proceedsof theaward shall be appliedin paymentofthe balancedueon
the purchase price. as Seller may direct.

20. DEFAU
Seller may:
(a) Suit for Insiallments. Sue for any delinquent periodie payment; or

LT. If the Buyer fails to observe or perform any term, covenant or condiiion of this Contract,

(b) Specific Performance. Sue for specific performance of any of Buyer's obligations pursuant to this
Contract; or

(c) Forfeit Buyer’s Interest. Forfeit this Contract pursuantto Ch. 61.30, RCW. as it is presently enacted and
may hereafter be amended. The effeet of such forfeiture includes: (i) all right. title and interest in the property of the
Buyerand all persons claiming through the Buyer shall be terminated: (i) the Buyer's rights under the Contract shall
be cancelled: (iii) all sums previously paid under the Contract shall helong 10 and be relained by the Scller or other
person to whom paid and entitled thereto: (iv)all improvements made to andunharvested crops on the property shali
belong 10 the Seller; and (v) Buyer shall be required to surrender possession of the property, improvements, and
unharvested crops to the Seller 10 days after thé forleiture. '

{d) Acceleration of Balance Due. Give Buyer written notice demanding paymeat of said delinquencics and
payment of a late charge of 5% of the amaount of such delinguent payments and payment of Scller’s reasonable
attorney’s fees and costs incurred for services in preparing and sending such Notice and stating that if payment
pursuiant tosaid Notice is not received within thirty (34 days after the date said Notice is either deposited in the mail
addressed o the Buyeror personally delivered to the Buyer. the entire balance owing. including interest, will become

‘_ suit for payment of such balance. interest, late charge
and reasonablé attorneys fees and costs: **% (g) o -
210 RECEIVER. IfSeller has instituted
otker income from the prapesty. Buyer o
protect Seller’s iterest. -

any proceedings specifiedin Paragraph 20 and Buyeris receiving rental or
grees that the appointment of a receiver for the Propery is necessary to

of5

k%% (e) Judicial Foreclosure. Sue to foreclo
event Buyer may be liable for a deficiency.

'BOOK 12 PAGE31Y

all determine. In the event of forfetture. all’

sure this contract as a mortgage, in which
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- may substitute forany personal property specified in Paragraph 3 hercinother personal property of like patarewhich
Buyerowns free and clearof any encumbrances. Buyer hereby grants Scller a security interestis personal propeariy

‘specilied in Paragraph 3 and fuluresubélilulibns forsuch property and agrees tg.cuect ¢afinancing statementunder

BOOK 112 PAGE 395

22, BUYERSREMEDY FORSELLER'S DEFAULT. If Sclier Gnils to observe or perform any term. covenant or
condition of this Contract. Buyer imay. after 30 days written notice 1o Scller. institate suil for damages or specitic

performance unless the breaches designated in said notice are cured.

23 NON-WAIVER. Failure of cither party to insist upon strict performance of the other party’s obligations
hereunder shall not be construed as a waiver of strici pertformance thereafter ol all of the other party’s obligations
hereunder and shall not prejudice any remedies as provided herein. _ :

2. ATTORNEYS FEES AND COSTS. In the event of any breach of this Contract, the party responsible for the
breach agrees to pay reasonable attorneys” fees and costs. including cosis of service of notices and title scarches,
incurred by the other party. The prevailing party inany suitinstituted arising out ofthis Contract and in any forfeiture
proceedings arising out of tnis Contract shall be entitied to receive reasonable attorneys” fees and costs incurred in -
such suit or proceedings. o B ' S : '

25. NOT[CES. Nolié;’s shall becither ﬁersonally served or shallbe senteertilied mail, return receipt requested and
by regular first class mail to Buyerat ___Ted M. Wolfe & Karen G, Wolfe, 9617 S.E. 77th Ave
Milwaukie, Oregon 97222 o

N e _andtoSeilerai
Remy W. & Barbara F. Fulsher, 6615 S.E. Belmont Street, Portland, Oregon 97215

or such other addresses as either party may specify in writing to the other party. Notices shall be deemed given when
served or mailed. Notice to Seller shall also be sent 1o any institution receiving payments on the Contract.

26. TIME FOR PERFORN*ANCE. Time is of the essence in performance of any obligations pursvant to this
Contract. : . ) ' :

27.  SUCCESSORS AND ASSIGNS. Subjectto any restrictions againstassignment, the provisionsofthisContract -
shall be binding on the heirs, successors and assigns of the Seller and the Buyer. :

the Uniform Commercial Code reflecting such s¢curity interest

SELLER . MTTALS: BUYER

N/A

unreasonably withheld.

SELLER
/ N/A
: B’ LML RROVISION -G ALEHBuyery  yov RreoReeRt-alS FGORVONELD
(c}leases, (d) assigns. (¢) contracts to convey, scll. lease or assign. (1) grants an option to buy the property, (g) 1sa

forfeiture or foreclosure or trustee or sheriff's sale of any of the Buyersinterestin the property or this Cenfract, Seller
may at any time thereafter either raise the interest rate on the balance of the purchase priceerdeclare the entire
balance of the purchase price due and payabte. If one or more of the entities comprisipgthe Buyer is a corporation,
any transfer or successive transfers in the nature of items (a) through (g) aboya-6T49% or more of the outstanding
capitalstock shall enable Sellerto take the above action. A lease of less § years(including options for renewals), a
transferto a spouse or child of Buyer, a transferincident to a marziag€dissolution orcondemnation, and atransferby
inheritance will not enable Seller to take any action purspanTo this Paragraph; provided the transferee other than a
condemnor agrees in writing that the provisions QLS paragraph apply fo any subsequent transaction involving the
property entered into by the transferee. ) - ”

 SELLER INITIALS: BUYER
/ : N/A ' ;
QR & Al~RROV Q0 D 1) A N a 1L A L LD MBD AN N M

elects to make payments in excess of the minimum required payments on the purchase price ar-ind Seller,

because of such prepayments. incurs prepayment penalties on prior encumbrances Ba agrees to forthwith pay
Seller the amount of such penalties in addilion to payments on the g asT price. - :
SELLER . INITLALS— - BUYER

N/A

4 of §
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puiodu payments on the purdmu price. Buyer agrees 1o pay Seller such portion ol the real estate tayes-md

asscssmentsand lireinsurance premium as will approximately totsi the amauntdue durmgllu currel
bdlu s rmsonahk esfine. . :

4t based on

The payments durmu the current yeiurshaull be S

Such “reserve” payments from Buver shall not accrue interest. S;llu SiP
insurance premiums. if any. and debit the amounts so paid to tlie
_reserve account in April of cach year to reflect excess or
reserve account bulance to a mintmuny of $10;

pray when due all real estate waxes and -
Serve account. Buyer and Seller shall adjust the
it balancesand ¢ h.m;,ul COosts. Buyeragreesto nnng lln.

¢ lime of nl)u\mum

CINITIALS: , BUYER

33, ADDENDA. Any addenda attached hereto are a part of this Contract,

- 3. ENTIREAGREEMENT. This Coniract constitutes the entire agreementofthe parlusand superu.dgstnl!pnor

agreements and understandings. written or oral. This Contract may be .mwnd;d onl) in \mung exceuted by Seller
and Buyer.

IN WITNESS WH[—RTOI‘ the partics have signed and scaled !hlS Contract the day and year first abo»e written.

“SELLER " BUYER
. K _ \(lltl/ /\,- 9 Z‘f/ﬁft— Vvyi/é/%’ /y% /2_,,7_&-‘(
o Remy W. Fulsher Ted M. Wolfe
R e '
X /?’;"L kd PRI U -_Yx i\JurY\ Q"\ \J\}Q\} S IQ') O\q @Y

Barbara F. Fulsher ' : Karen \G: Wolfe

1. Purchaser is pay real property taxes separately and timely.

OREGON
STATE OF WASEKHNGTON ) STATE OF WASHINGTON ]
13 SS.
COUNTY OF [ULTNOMAH 1 COUNTY OF )
On this day personally appeared before me Othihis day of 19

Remy W. Fulsher & Barbara F. FUleSI‘Qre meJe undersigned, a Notary Public in and for the State of

tome knowtobe theindividual describedin =~ Washington, duly commissioned and sworn, personally
and who executed the within and foregoing

€ appeared
instrument, and acknowledged that
they '
signed the same as __their and
free and voluntary act and deed, fortheuses 14 me known tobe the_______ President and_______ Secretary,
and purposes therein mentioned. _

respectively, of :

the corporation that executed the foregoing instrument, and

GIVEN under my hand and official seal acknowledged the said instrument to be the free and voluntary act
- this and deed of said corporation, for the uses and purposes therein
. Deceamube 88 .  mentioned, and on oath stated that authorized to execute
- - : the said instrument. '

Witness my hand and official seal hereto affixed the dayand 3ear
‘:)frst above “nnen

];\'om) Pljbllc in and for the Slau of \:f;;:r;on. rgla;g.;l

-~ " . ——— —_— ———
. . . .

My Commission expires on______

s of 5



