.....
R

35 m?m

BOOK 1) pAGE 5F

FILED FOR RECORD
[ 8Ecun SECURITY UNION _ - Nlet Hm.

Title Insurance Coinpany 'IIIIS”(I PROVIDED |on RECORD)

ber 3 4 PG
d.

FILED FOR RECORD AT REQUEST OF: » L : A[ ’TOR J)!.p, )
GARYP OLSON

E-12780D0/SK~14995

WHEN RECORDED RETURNTO

Name _DIERINGER PROPERTIES, INC. PENSION _TRUST FUND
Address 4303 S.E. Henderscon . ¢

Portland, OR 97201 I

City. State. Zip

sk-14995 ‘ o LPB-d4

05-35-0-0-0800-00
A%IY OPTIONAL PROVISION NOT INITIALED BY ALL PERSONS SIGNING THIS CONTRACT - -

WHETHER ' INDIVIDUALLY OR AS AN OFFICER OR AGENT - - IS NOT A PART OF THIS
CONTRACT. )

REAL ESTATE CONTRACT
(RESIDENTIAL SHORT FORM)

I. PARTIES AND DATE. This Contract is entered into on September 26, 1988

between DIERINGER PROPERTIES, INC. PENSION TRUST FUND

as “Seller” and

DAVID P. MYERS, a single man,

as “Buyer.”

2. SALEAND LEGAL DESCRIPTION. Seller agrees to sell to Buyerand Buyeragrees (o purchase from Seller the
following described real estate in Skamania . County, State of Washington:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND BRY THIS REFERENCE MADE A PART HEREOF.

12275
NEAL ESTATEEXCISETAX
0cT 31988

PAID €239

S Degule
AR EASURE
3. PERSONAL PROPERTY. Personal property, if any. included in the salc is as foliows A COUHTREASURSR

Reglstered §
Indexed, Dir

No part of the purchase price is attributed to personal property.

4. (a) PRICE. Buyer agrees to pay: -
$ _43,500.00 Total Price Ingirect ¢
Less ($ -_8;700.00 Y Down Payment Filvey
Q Less (s =0- - )} Assumed Obligation (s) Nt
.% Resultsin §__ 34,800,00 Amount Financed by Seller. -
2 (b) _ASSUMFD OBLIGATIONS. Buyer agrecs lo pay the above Assumed Obligation(s) by assuming
and agreeing to pay lhal certain __ dated _____________ ___recorded as
én. AF# — __jtﬂ‘ﬂgr{n:ﬁoé"r'ﬁ?lhc unpaid balance of said obligation is
g‘ﬁ $ _ —_ which is payable$ _ onor belore
5N the . day of .19 ' interest at the rate of
¥ = -—% per annum on the declining balancc Ihereof “and % fike amount on or before the
'g :g -eo—— . day of each and every ‘ __ thereafter until paid in (ull.
Ed Note: Fill in the date in the following two iines only if there is an early cash out date.
X NOTWITHSTANDING THE ABOVE, THE ENTIRE BALANCE OF PRINCIPAL AND INTFREST ISDUEIN
-ég FULL NOT LATER THAN ' .19 .
5 ANY ADDlTlONAL ASSUMED OBLIGATIONS ARE INCLUDEDIN ADDENDUM
oo
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(c) PAYMENT OF AMOUNT FINANCED 8Y SELLER.
' Buyer agrees to pay the sumof $__34,800.00 __ as follows:
$ _373.38  or more at buyer’s option on or before the __3rd ___ day of November .
1988 . interest from__10-3-88 attherateof _10__ % perannumon the
decliningbalance thereof; and alike amountor morconorbeforethe_3RD__dayof each andevery.
mO“fgg‘E]u" ___thereafter until paid in full.

Note: Fill in the date in the following two lines only if there is an early cash out date.
NOTWITHSTANDING THE ABOVE, THE ENTIRE BALANCE OF PRINCIPALAND INTERESTIS DUEIN
FULL NOT LATER THAN _..___October 3 __ 19.98 - _ ) ,

Payments are applied first to interest and then to principal. Payments shall be made

at _ direct to seller . - ]

or such other place as the Seller may hercafter indicate in wriling.
5. FAILURE TO MAKE PAYMENTS ON ASSUMED OBLIGATIONS. If Buyer fails to make any payments
on assumed obligation(s), Seller may give wrilten notice to Buyer thatunless Buyer makesthe delinquent payment(s)
within fifteen (i5) days. Seller will make the payment(s), together with any late charge, additional interest, penalties, -
and costs assessed by the Holder of the assumed obligation(s). The 15-day period may be shortened to avoid the exerciseof
any remedy by the holderofthe assumed obligation. Buyershall immediately after such payment by Seller reimburse
Selter for the amount of such payment plus alate charge equal to five percent(5%) of the amount so paid plus all costs

and attorneys’ fees incurred by Seller in conneclion with making such payment.

6. (a) OBLIGATIONS TO BE PAID BY SELLER. The Seller ag;cés to continue to pay from payments received
hereunder the following obligation. which obligation must be paid in full when Buyer pays the purchase price in
full: ) - . ' ' ;

That certain__Contract ——_dated.____11-11-71__ recorded as AF #74153 Book 63 Page 491

Murgage Phod of Troa Contraty o

ANY ADDITIONAL OBLIGATIONS TO BE PAID BY SELLER ARE INCLUDED IN ADDENDUM.

(b) EQUITY OF SELLER PAID IN FULL. If the balance owed the Seller on the purchase price herein becomes
equal to the balances owed on prior encumbrances being paid by Seller, Buyer will be deemed 1o have assumed said
encumbrances as of that date. Buyer shall thereafter make payments direct to the holders of said encumbrances and

make no further payments to Seller. Seller shall at that time deliver to Buyer a fulfillmént deed in accordance with the
provisions of PZragraph 8. , : -

(c)FAILUREOF SELLERTOMAKEPAYMENTSON PRIOR ENCUMBRANCES. If Sellet fails to make any
payments on any prior encumbrance, Buyer may give writlen notice lo Seller thatunless Seller makes the delinquent
payments within 15 days, Buyer will make the paymenis together with any late charge, additional interest, penalties,
and costs assessed by the holder of the prior encumbrance. The 15-day period may be shortened to avoid the exercise
of any remedy by the holderof the priorencumbrance. Buyer may deduct the amountssopaid plusalatecharge of 5%
of the amount so paid and any attorneys’ fees and costs incurred by Buyer in conneclion with the delinquency from
payments next becoming due Seller on the purchase price. In the event Buyer makes such delinguent payments on
three occasions, Buyer shall have the right to make all payments due thereafter direct to the holdér of such prior
encumbrance and deduct the then balance owing on such prior encumbrance from the then balarice owing on the

purchase price and reduce periodic payments on ihe balance due Seller by the payments called for in such prior
encumbrance as such paymenis become due.

7. OTHER ENCUMBRANCES AGAINST THE PROPERTY. The property is subject to encumbrances

including the following listed tenancies, easements, restrictions and reservations in addition to the obligations
assumed by Buyer and the obligations being paid by Seller: '

ANY ADDITIONAL NON-MONETARY ENCUMBRANCES ARE INCLUDED IN ADDENDUM.
8. FULFILLMENT DEED. Upon payment of all amounts due Seller, Seller agreestodeliver to Buyer a Statutory
Warranty Deed’in (ulfillment of this Contract. The covenants of warranty in said deed shall not apply to any
encumbrances assumed by Buyer or to defects in title arising subsequent to the date of this Contract by, through or

under persons other than the Seller hercin. Any personal property included in the sale shall be included in the
fulfillment deed. ' : : . -

9. LATE CHARGES. Ifany paymentonthe purchase price is not made within ten(10)days afterthe date itisduc,
Buyer agrees to pay a late charge equal to 5% of the amount of such payment. Such latc payment charge shall be in

additionto allothes remedies available to Seller and the first amounts received from Buyer after such late charges are
due shall be applicd to the fate charges. ’ : :

10 NOADVERSE EFFECT ON PRIOR ENCUMBRANCES. Seller warrants that entry into this Contract will

notcausc in any priorencumbrance(a)abreach. (b) accelerated payments,or(c) anincrcased interest rate; unless(a),
(b) or (¢) has been consented to by Buyerin writing. ’ '

1. POSSESSION. Buyer is entitled to possession of the property from and afier the date of this Contract.

“or  October 3 -.19.88  _whicheverislater.subjectioanytenancies describedin
Paragraph 7. ' ' '
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12, TAXES. ASSESSMENTS AND UTILITY LIENS. Buyer agrees to pay by the date due all taxes and
assessments becoming a lien against the property after the date of this Contract. Buyer may in good faith conlest any
such 1axes or assessments so long as no forfeiture or sale of the property is threatened as the result of such contest.
Buyer agrees to pay when due any utility charges which may become liens superior to Seiler’s intercst under this
Contract. If real estate taxes and penalties are asscssed against the property subsequent to date of this Contract
because of a change in use prior to the date of this Contract for Open Space. Farm, Agricultural or Timber
classifications approved by the County or because of a Senior Citizen's Declaration to Defer Property Taxes filed
prior to the date of this Contract. Buyer may demand in writing payment of such laxes and penalties within 3J0days. If
payment is not made, Buyer may pay and deduct-the amount thereof plus 5% penalty from the payments next
becoming due Seller under the Contract. ) ' ' e o

13. INSURANCE. Buyer agrees to keep all buildings now or hercafter crected on the property described herein
continuously insured under fire and extended coverage policies in an amount not less than the balances owed on
obligations assumed by Buyer plus the balance due Seller, or full insurable value, whichever is lower. All policies

shall be held by the Seller and be in such companics as the Seller may approve and have loss payable first to any
holders of underlyingencumbrances.thento Seller as their interests may appearand then to Buyer. Buyer may within

30 days after loss negotiate a contract to substanially restore the premises to their condition beforé the loss. If the .
insurance proceeds are sufficient to pay the vontract price for restoration ar if the Buyer deposits in escrow any '
deficiency with instructions to apply the funds on thé resortation contract. the property shall be restored unless the
underlying encumbrances provide otherwise. Otherwise the amount collected under any insurance policy shall be
applied upcn any amounts duc hereunder in such order as the Seller shall determine. In the event of forfeiture, all
rights of Buyer in insurance policies then in (cree shall pass to Seller. ‘ ; T

14 NQNPA\’MENT OF TAXES. INSURANCE AND UTILITIES CONSTITUTING LIENS. I Buyer fails to
pay laxes or assessments. insurance premiums or utility charges constituting liens prior to Seller’s interestunder this

Contract, Seller may pay such itemsand Buyer shall forthwith pay Seller the amount thereof plus a late charge of 5%
of the amount thereof plus any costs and attorney's fees incurred in connection with making such payment.

15.  CONDITION OF PROPERTY. Buyer accepts the property in its present condition and acknowledges that

Seller. his agents and subagents have made no representation or warsanty concerning the physical condition of the

property or the uses towhich it may be putother than as set forth herein Buyeragrees 1o mainlain the propertyinsuch
’ condition as complies with all applicable laws. ' : . B ' :

16 RISK OF LOSS. Buyer shall bearthe risk of loss for destruction or condemnation of the property. Anysuch loss
shall not relieve Buyer from any of Buyer's obligations pursuant {0 this Conlract

i17.  WASTE. Buyershall keep theproperty in good repairand shall netcommitor sulfer waste or willful damage to
or destruction of the property. Buyer shall not remove commeicial timber without the written consent of Seller.

18. AGRICULTU?AL USE. If this property is to be used principally for agricultural purposes. Buyer agrees 1o
conduct farm and livestock operations in accordance with good husbandry practices. In theevent a forfeiture action
isinstituted. Buyer consents to Seller s entry on the premises totake any reasonable action to conserve soil crops.trees
and livestock.

19. CONDEMNATION. Seller and buyer mayeach appear as owners of aninterest in the property in any aclion
concerning condemnation of any part of the property. Buyer may within 30 days after condemnation and removal of
improvements. negotiate a contract o substantially restore the premises to their condition before the removal. Hihe
condemnation proceeds are sufficient 1o pay the contract price for restoration or ilthe Buyer deposits in escrow any
deficiency with instructions to apply the funds on the restoration contract. the property shatl be restored unlessunderlying
encumbrances provide otherwise. Otherwise, proceedsofthe award shall beapplicd in payment ofthe balanceducon
the purchase price. as Seller may direct.

20. DEFAULT. If the Buyer fails to observe or perform any tesm. eotenant or condition of this Contract,
Seller may: :
(a) Suit for Instaliments. Sue for any delinquent periodic payment; or

(b) Specific Performance. Sue for specific performance of any of Buyer's obligations pursus  to this
Contract; or

(c) Forfeit Buyer's Interest. Forfeit this Contract pursuant to Ch. 61.30, RCW. as itis presently enacted and
may hereafter be amended. The effect of such forfeiture includes: (i) all right.title and interest in the propenty of the
Buyerand all persons claiming through the Buyer shall be terminated: (i) the Buyer's rightsunder the Contract shail
be cancelled: (iii) all sums previously paid under the Contractshall belong to and be sctained by the Seller or other
persontowhom paidand entitled thercto: (iv) allimprovements made to andunharvested crops on the property shall
beiong to the Seller: and (v) Buyer shall be sequired to surrender possession of the properly. improveme: - and
unharvested crops to the Seller 10 days after the forfeiture. '

(d) Acceleration of Balance Due. Give Buyer written notice demanding payment of said delinguencies and
payment of a late charge of 5% of the amount of such delinquent payments and payment of Scller’s reasonable
attorney’s fees and costs incurred for services in preparing and sending such Notice and stating that if payment
pursuant to said Notice is not received within thirty (30) days after the date said Notice is either deposited in the mail
addressed tothe Buyer or personally delivered to the Buyer. the entire balance owing. including interest. will become
immediately due and payable. Seller may thereupon institute suit for payment of such balance. interest. late charge
and reasonable attorneys” fees and costs. ' - ' ' )

21, RECEIVER. If Scller hasinstituted any proceedings specificd in Paragraph 20 and Buyeris receiving eental or
other income from the property, Buyer agrees that the appeintment of a receiver for the property is necessary (0
protect Seller’s interest.
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22. BUYER'SREMEDY FORSELLER'S DEFAULT. If Seiler fails to observe or perform any term. covenantor
condition of this Contract, Buyer may, after 30 days” written notice to Seller. institute surt for damages or specific
performance unless the breaches desrgnated in sald notice arc cured.

23 NON-WAIVER. Failure of either party to insist upon strict performance of the other party’s obhgauons
hereunder shall not be construed as a waiver of strict performance thercafter of all of the olher party’s ob.lgallons
~ hereunder and shall not prejudice any remedies as provided herein.

24. ATTORNEYS FEES AND COSTS. In the event of any breach of this Conlract. the party responsible for the _
breach agrees to pay reasonable altorneys’ fees and costs. including costs of service of notices and title searches, e
incurred by the other pasty. The prevailing party in any suitinstituted arising out of this Contract andinany forfeiture-- - - :
proceedings arising out of this Contract shall be entitled to receive reasonable attorneys’ fees and costs incurredin

such suit or proceedings. :

25.  NOTICES. Notices shall be cither personally served or shall be sent certified mail. return receipt requestcd and
by regular first class mail to Buycr at

P.O. Box 414 Washougal, WA 98671

. and to Seller at

4303 S.E. Henderson Portland, OR 97201

or such other addresses as either party may specify in writing to the other party. Notices shall be deemed given when
served or mailed. Notice to Scller shall also be sent to any institution receiving payments on the Contract.

26. TIME FOR PERFORMANCE. Time is of the essence in performance of any obligations pursuant to this
Contract

21 SUCCESSORSANDASS[GNS.Subjectloanyrestrictionsagainstassignmem,theprovisionsofthisContracl
shall be binding on the heirs, successors and assigns of the Seller and the Buyer.

28. OPTIONAL PROVISION - - SUBSTITUTION AND SECURITY ON PERSONAL PROPERTY. Buyer
may substitute for any personal property specified in Paragraph 3 herein other personal property oflike nature which

_ Buyerowns free and clearof any encumbrances. Buyer hereby grants Seller a securityifiterestin all personal property
specificd in Paragraph 3 and future substitutions for such property and agrees toexecute a i'nancmg statementunder
the Umform Commercial Code reflecting such security interest.

SELLER INITIALS: BUYER

29.  OPTIONAL PROVISION - - ALTERATIONS. Buycr shall not make any substantial alteration to the
improvements on the property without the prior written conscnt of Seller, which. consent will not be
unteasonably withheld.,

SELLER INITIALS: BUYER

30. OPTIONALPROVISION--DUEONSALE.If Buyer,without written consentof Seller.(a)conveys. (b) sells,
(c) leases.{d) assigns, (e} contracts to convey. sell, lcase ar assign, () granis an option to buy the property. (g) permits a
forfeiture or foreclostre or trustee or sherifls sale of any of the Buyer's interest in the property or this Contract, Seller
may at any lime thereafter cither raise the inlerest rate on the balance of the purchase price or declare the entire
balance of the purchase price due and payable. If ane or more of the entities comprising the Buyer is a corporation.
any transfer or successive transfers in the nature of items (a) through (g) above of 49% or more of the outstanding
capitalstock shall enable Sellerto take the above action. A leasc of less than 3 years (including options for renewals), a
transfertoa spouse or child of Buyer, a transfer incident to a marriage dissolution orcondemnation.and a transfer by
inheritance will not enable Seller to take any action pursuant to this Paragraph; pravided the transferee other than a
condcmnor agrees in writing that the provisions of this paragraph apply to any subsequent iransaclion involving the
property entered into by the translerce. i ’

SELLER INITIALS: -

31. OPTIONAL PROVISION - - PRE-PAYMENT PENALTIES ON PRIOR ENCUMBRANCES. If Buyer
etects to make payments in excess of the minimum required pay ments on the purchase price herein, and Seller,
because of such prepayments, incurs prepayment penalties on prior encumbrances. Buyer agrees to forthwith pay

Seller the amount of such penalties in addition to payments on the purchase price.
SELLER , CINITIALS: : BUYER
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)J2. OPTIONALPROVISION-- PERIODIC PAYMENTS ON TAXES AND INSURANCE. In addition to the
periodic payments on the purchase price, Buyer agrees to pay Seller such portion of the real estate taxes and
assessments and fireinsurance premium as will approx:maleiy total theamouni due duringthe currenlyearbased on
Seller’s reasonable estimate.

Thc paymenls during the current year shall be § per
Such “reserve” paymenls from Buyer shall not accrue interest. Seller shali pay when due all real estatc taxes and
insurance premlums if any, and debit the amounts so paid to the reserve account. Buyer and Seller shall adjust the
reserve account in April of each year to reflect excess or deficit balances and changed costs. Buyer agrees tobring the
reserve account balance to a minimum of $10 at the time of adjuslment .

. SELLER INITIALS: BUYER

33. ADDENDA. Any addenda attached hereto are a part of this Conltract.

34. ENTIRE AGREEMENT. This Contract constitutes the entire agre ement of the parties and supercedes all prior
agreements and understandlngs written or oral. This Contract may be amended only in writing execuled by Seller
and Buyer.

IN WITNESS WHEREOF the parties have signed and sealed this Contract the day and year first above written.

SELLER BUYER
DIERINGER PROPERTIES, INC. PENSION TRUST %_
ey FUND Davi . Myers
by: A s — A
STATE OF WASHINGTON } STATE OF WASHINGTON }
ss. ss.
lark
COUNTY OF _C}ark } COUNTY OF _. <2F )
On this day personally appeared before me On this _26th day of Sept. 19 88
David P. Myers before me, the undersigned, a Notary Public in and for the State of

to me know to be the individual describedin ~ Washington, duly commissioned and sworn, personally

and who executed the within and foregoing d ROBERT E. DIERINGER
¢ ] . ppeare
instrument, and ackrowledged that
_he
signed the same as _his e x

frec and voluntary act and deed, fortheuses (o me known to be the 2 EsREnwaod xx xxxxx Sxoesary,

and purposes therein mentioned.
: respeclively,

ot the corporation that executed the foregoing instrument, and
d hand and official sea]  acknowledged the said instrument to be the free and yaluntary act
PNEN ynder my hand an S 8L and deed of said corporation, for the uses and m'ppsﬁjbcrcm

LN

‘. , this

)78 (Se 88 mentioned, and on oath stated that he_is au!WicQ@ ‘3&”“
" oy ° % the said instrument. eyt Y
- : B 2 — Wiltness nd and official seal hereto aﬁ{.ﬂ%ﬂ\ﬁﬂ\dyﬁu
)

blary Pufic- in .and for the Staie of oo 44 ove

"

ttgn. ' )
Wy d 2z \, JHNOY
&« - h ‘
My'c \Sslon cxplrcs 4-22-89 (/I(olary Public in and for the State of Washmgl&v. wudﬁg at
' : _,_B.attlo Ground : Ty e AW 7

My Commission expires on__1-22-82

of [DIERINGER PROPERTIES, INC. PENSION TRUST
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LEGAL DESCRIPTION

A TRACT OF LAND LOCATED IN THE NORTHWEST QUARTER OF THE NORTHEAST QUARTER OF SECTION
33, TOWNSHIP 2 NORTH, RANGE 5 EAST OF THE WlLLAMETTE MERIDIAN, SKAMANIA COUNTY,
WASHINGTON, DESCRIBED AS FOLLOWS: ,

BEGINNING AT THE NORTHEAST CORNER OF THE NORTHWEST QUARTER OF THE NORTHEAST QUARTER
OF THE SAID SECTION 33; THENCE WEST ALONG THE NORTH LINE OF SAID SUBDIVISION b62
FEET; THENCE SOUTH 500 FEET TO THE INITIAL POINT OF THE TRACT HEREBY DESCRIBED;
THENCE souTH 500 FEET, MORE OR LESS, TO INTERSECTION WiTH THE CENTERLINE OF COUNTY
ROAD NO. 1106 DESIGNATED AS THE WASHOUGAL RIVER ROAD; THENCE FOLLOWING THE CENTERLINE
OF SAID ROAD IN A WESTERLY DIRECTION TO INTERSECTION WITH THE WEST LINE OF THE
NORTHWEST QUARTER OF THE NORTHEAST QUARTER OF THE SAID. SECTION 53; THENCE NORTH
ALONG:- SAID WEST LINE 70" A, POINT 500 FEET SOUTH OF ‘THE NOKTH LINE OF SAID SECTIOH
33; THENCE ‘EAST 658 FEET, MORE OR LESS, TO/THE INITIAL POINT; : ]

EXCEPT RiGHT OF WAY FOR counrv ROAD No. 1106 DESIGNATED AS THE WASHOUGAL RIVER
ROAD; .

AND EXCEPT THE wesT 299 FEET OF THE ABOVE DESCRIBED TRACT.



