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- 1. PARTIES AND,. DATE This Contract is entered intoon____ AUGQS[ 9, 1988

' betwccn WALLACE <. COBINE, AS HIS’SEPARATE PROPERTY .

“ as“Seller” and
O

>

DOUGLAS C. AUSTIN, A smeuz MAN A as“Buyer

2 SALEAN D LEGAL DESCRIPT[ON Scller agrees 10 sel! to Buyer and Buyer agrccs to purchase from Seller the
l'ollowmg dcscnbcd real cstatc in r. SKAMANIA S ~County, State of Washmgton

A PARCEL OF LAND LOCATED m THE - WILLIAM "MURPHY D.L. (,. N sscnon 27 , TOWNSHIP
3 NORTH, -RANGE 8- EAST OF “THE WILLAMETTE MERlDIAN, SKAMANIA COUNTY, WASHINGTON '
: DESCRIBED AS:
.~ LOT 4 OF THE BILL LYONS SHORT . PLAT #3 REVlSED, AS- RECORDED m BOOK 3 OF SHORT .
PLATS ON PAGE 184 SKAMANIA coum'v RECORDS.. R

¥

121 ’?8

3, PERSONAL PROPER'IY. Personal property, if _anf, inclu‘de_d“i_ri‘; )thc séic'is as rauﬁﬁé’- E;??;QTEJEXQ?SETAX

T 7 ‘ D L re G, —,zo b

No part of the purchase price is attributed to personal property _ ‘ g ‘[‘(’ & ‘4. /"‘ ‘/"” : ;
4 (aj - PRICE . Buyer agrees to pay: : . R ¢ i'WlA(.OU\T\”l ‘[_ASUREB
_ s 88, 0 e “Total Price  ~ : O
Less ($ }5, 00.,.,_,.._“. —zme—). Down Payment
Less ) Assumed Obligation (s) - - .
Results in- S 53 000 ﬁD - __ .~ Amount Financéd by Seller. . - - - L
- ASSUMED OBL!GATION% Buyer agrccs to pay the above Assumed Obhgauon(s) by assummg' o
and agrecing to pay lhal cenam RS S rmm' “dated T " zcl. . _recorded as
AF¥ e P Seller warranis the unpald balange of said obligation is
S i‘_;' © - ____whichispayable$____ . —_.0on OF before
the . day of _____ . 1 EN o o “interest at the Tate of
- % per annum on the declining baiancc thcrcol‘ an like ‘amount on or before the

o i——._....dayofeach and every thereaﬂer until pald infull. o

Note: Fill in the date in the following two 13:"5 'on!y if there is an ¢arly cash out date.

. ' NOT\MTHSTANDING THE ABOVE, THF ENTIRE BALANC!: OF PR!NCEPALAND INTEREST IS DUE IN
~FULL NOT LATER THAN_ . 1% .. ’
: © 7 ANY ADD]TIO’QAL ASSUMED OBLIGATIONS ARE INCLUDED IN ADDLNDUNE ""’-‘-’d J

, *ln‘l . mr 2
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o 'PAYMENT OF AMOUNT FlNANCED BY SELLER. o L
: Bu?era&eestopaythesumot‘ s_53,000.00 ' ___ as follows:
of more at buyer's option on of bel’ore the _Qll:l_,_. ibv of _ SEPTEMBER
- interest from__ DATE - .. attherateo % per annumonthe’
- decltnmgb;lanoe ereot' andaltkeamountormoreon u before the______ dayol’ each and every )
: " theéreafter until paid in full,. .

Note Ftll tn the date in the t'ollowmg two lines only if there is an early cash out date = 5 B .
NOTWITHST ANDING THE ABOVE,THE ENTIRE BALAl\CE OF PR[NCIPAL AND lNTEREST IS DUE IN -

. -

“fﬁnyULLNOWLATERTHAN Tucust- 9t 1995

Payments ari applred first to interest and then -to pnncmal Pavmrnts shall be made T
at ~ to er at P.O. - Box 116, Morth Ponneville, "A 98639

or such other place as the Seller may hereal'ter mdrcate in writing.

z

5. FAILURETO MAKE PAYMENTS ON ASSUMED OBLIGATIONS 1f Buyer f falls to make any payments" o

on assuined obhgatlon(s) Seller tay give written notice to Biiyer | that unless Buyer makes the dehnquent payment(s) U
within fifteén (15) days, Seller will make the payment(s), together wnth any late charge, addmonal interest,’ penaltles

" and costs assessed by the Holder of the assurned obhgauon(s) The 15-day period may be . shortened toavoid the exercise of B

- any remedy by! the holder ofthe assumed oblrga n. Buyer shall 1mmedtately after such payment| by Seller relmburse«
- Seller for the amount of such payment plus alate charge equal tofive percent (5%) of the amount O patd plus all costs
and attomeys fecs 1ncurred by Sellc 4 ect on wuh makmg such payment. T , ‘

6 (a) OBLIGATIONS TO BE PAID BY SELLER. The Seller agrees to contmue to pay from payments recetved

hereunder the followmg obl:gatton whrch oblrgatton must be patd in l'ull when Buyer pays the purchase prlce in .o

>

~That certarnw L dated S l---i;, recorded as AF *

. |Moﬂp¢: Ikcd of Trunl (‘onuul

)| A S S -

- ANY ADDITIONAL OBLIGATIONS T() BE PAlD BY SELLER ARE INCLUDED IN ADDENDUM
(B EQUlTY OF SELLER PAIDIN FULL. Ifthe balance owed the Selleron the purchase pnce heretn becomes
equal to the! balances owed on prior ¢ encumbrances ‘being paid by ! Seller Buyer will ‘bedeemed o have: assumed said -
, encumbrances as of that date Buyer shall thereat'ter make payments dlrect tothe holders of satd encumbrances and
“makeno furtherpayments to Seller Seller shall at that ttme dehver to Buyer a fulﬁllment deed m accordance wlth the '
prov:srons of Paragraph 8. L -

7€) FAI LURl: OF SELLERTO MAKE PAYM ENTS ON PRlOR ENCUM BRANCES i Seller fatls to make any )
paymznts onany pnor encumbrance, Buyer may gtve ‘wriiteri notice 10 Seller that unless Seller makes the’deltnquent

" payments w:thm 15 days, Buyer will make the payments together with any late charge addmonal interest; penalnes, e

and costs assessed by the holder of the priore encumbrance The 15-day period may be shortened to avoid the exercise -

or encumbrance Buyer may deductthe amounts sopatd plusa late charge of §% - °

of the amount SO pald and any attorneys fees and costs mcurred by Buyer in connectron with the delmquency l'rom

ﬁ payments next becommg due Seller on the’ purchase price. In the event Buyer makes such delmquent payments ¢ on -
three occasions; Buyer “shall have the right to make all payments due thereafter direct to the holder of such prior. . '

encumbrance and deduct the. then balance owrng on such priore ‘encumbrance from the tlten' balance owing on the

purchase price and reduce penodtc payments on the balance due Seller by the payments called for in such pnor~“ s

encumbrance as such payments becorne due

a0 OTHER ENCUMBRANCES AGAINST THE PROPER"Y The. property is subject to encumbrances'

mcludmg the followmg ltsted tenancics, gasements, restrictions and reservauons m addttton 10 the obhgattonsl: ’

assumed by Buyer and the oblrgatlons belng pald by Seller = z

_ —EASEMENT IN FAVOR OF HOME VALLEY . WATER DISTRICT IN BOOK 77 ON PAGE 289 -
-EASEMENT. IN FAVOR .OF SUMMIT_ COMMUNICATICNS, - INC. IN BOOK 83 ON PAGE 184, -
T TEASEMENT DISCLOSED on PLAT FOR: LYONS ROAD.% = :

L o 0 -
B -7 Do :,\l

oo

3
A

~ANY ADDITIO\IAL NON MONETARY ENCUMBRANCES ARE lNCLUDED lN ADDENDUM , -
8 . FULFILLMENT DEED. Upon paymentc of all amounts due Seller, Seller agrees to deliverto Buyera Statutory

Warranty Deed in fulﬁllment of this Contract, The covenants of-warranty in said deed shall not apply to any, L |

encumbrances assumed by Buyer orto defects in title ansmg subsequent to the'date of this Contract by, through or

~under persons other than the- Seller herem Any personal property mcluded m the sale shall be mcluded m ther T

fulﬁllment deed , , ;
9.  LATE (‘HARG ES. Ifany payment on the purchase pnce isnot made thhm ten ( lﬂ) days after the dateitis due." :

_Buycr agrees io pay a late charge equal to 5% of the amount of such payment, t, Such late payment charge shall bein :

addition to allother remedies available to Seller and the first amounls recewed from Buyer after such late eharges are _ ‘
. due sh.:ll be applnd to the. Iate chargcs ‘ :

|0 - NO ADV[ RSE EFFE CT ON PRIOR ENCUM BRANCPS ‘Scllcr warrants that entry mto thls Contract will
notcause in any prior encumbrance (a) a breach, (b) accelerated payments or(c) an rncreased mterest rate. unless(a),-
(b) or (c) has bcen consented o by Buycr in wntmg T '

Il POSSE SSION Buyu is- entulul 1o posscssum of lhe property-from 'md dﬂtl’ the datt of th:s Contract,

T e e T e+ e e l‘l_._---ﬂ \\hnhwcnsIttttr.subju,ttoanytcnancnsdesmbcdm o

Paragraph 7.
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2 TAXES ASSESSMENTS AND UTILITY LIENS: Buyer agrees to p

_such taxes or assessments sO long as no. forfeiture or sale of the property i
; Buyer agrees to pay when due any “utility cha

. priortothe date of this Contract Buyer may demand inwritingp

© deficiency with instructions to’ apply the funds on'the resoriat

14,

"*noott no PAGE' Lmo

ay by the date due all taxes and
traci. Buyer maytn good faith contestany

assessmenis becoming a lien against the property aftef the date of this Con
s threatened as the result of such contest.

7ges. which ‘may bécome liens supe

d penalues are assessed agarnst the property subsequent t
¢ date of this Contract for Open Space. Farm, Agncultural or Timber
fer Property Taxes filed °

- Contract. If real estate laxes an

“pecause of a change in use priog to th
classifications approved by the Cournity or ‘because ‘of a Senior ‘Citizen's Declaratlon toDe

* payment.is not ‘made. Buycr may pay and dcduct the :tmoun
- becoming due Seller under the Contract _ :

13- INSURANCE Buyer agrees to keep all buildings now or.here

contrnuously insured under fire and extended coverage polrues ina
obhgatrons assumed by Buyer plus the balancedue oeller or fuil rnsurable value. whrchever is lower: All polrcles

_shall be held by the Seller and be in such companies as. the Seller may approve and’ have loss payable ﬁrst to any
holders of underlyrngencurnbrances thento Selleras therr interests may appear and thento Buyer. Buyer, may. wrthm,. .

30 days after loss negotiate a contract ‘to substamally restore the pre
insurance proceeds are sufﬁcrent 10 pay: -the contract pnce for resto!

i1

after erected on the property descnhed herein '-,_

. underlymg encumbrances provrde otherwrse Otherwise the amount collected under
apphed upon any amounts due hereunder m ‘such order-as , the Seller shall determ

nghts of Buyer in tnsurance >

poltcles then tn force shall pass to Seller o 7

NONPAYMENT OF TAXES lNSURANCE AND U’l‘lLlTlES CONSTIT
-pay 1axes or assessments, insurance prermums or uulrty chargesc constrtutrng liens pr
Contract, $ Seller may pay suchitems and Buyer shall forthwrth pay Seller the amount thereof plusa latec
of the amou t_jtnermf plus any ‘costs and attomey s fees mcurred in connecuon wrth maktng such payment

15. » CONDITION OF PROPERTY Buyer accepts the property in its present condmon and acknowledges that
“ Seller, his agents and subagents have made no representatton or warranty concerrung the phy srcal condttron of the
. property or the'Uuses 1o whrch it may be put otherthan as set forth herern Buyer agrees o mamtarn the property in, such

condition as complres all a L e e -k ,
l6 RISKOF LOSS Buyershall bear the rtskof loss for destructton orcondemnauon orthe property Any such l_pss

shall not relteve Buyer from any g of Buyer S obhgatrons pursuant 1o this Contract

17 WASTE Buyer shall keept the property m good repalr and shallnot com
- or destructton of the property Buyer shall not remove commerctal trmber W

18, AGRlCULTU RAL USE. If thts property 15 o be us
.conduct farm and lrvestoclc operatrons in accordance with
’is instituted, Buyer consents to Seller s entry on, the premrses to take an

' and llvestock. - : " ; . -
19. CON DEMNATION Scller and buyer may each appear as owners of an mtercst in the property in any actton

concerning condemnatron of any part of the property. Buyer may wi
improve ements negotrate a s.ontract 10 substanttally restore the premrses to therr co

] condemnatton proceeds are sufﬁcrent 10 pay the contract prtce
deficiency with mstrudtons o apply the funds onthe restoration contract. the property Shd" be restored

encumbrances provrde otherwrse Otherwrse procee

UTING LIENS. 'If Buyer fails ro"
riorto Seller s mterest undes this

|thout the wntten consent of Seller

ed prmcrpally for agnculturar purpe

Bl

g

 the’ purchase price, as Seller may drrect e 4 3. . N “
20 DEFAULT lf the Buyer fatls to observe or perform any term covenant or condition of this :C’oint_ra_gt.
Seller may:. E : N W AT
o (a) ‘iuut I'or lnstallments. Sue for any delrnquent penodrc payment or 0. a7 ) c

(b) Spec:ﬁc Performance Sue for spectﬁc performanCe of any of
Caontracl: or : . )

S

ey Forfett Buyer s Interest. Forfett thrs Contract pursuant t
mended The effect of such forfeiture includes: (i) all nght title and

laiming through the. Byyers shall be t\.rmma
be Ldl‘l(.L“Ld (iii) all sums prcvrously paid undcr the Contrau shall, bclong to.and be ret
personto whom' patd and éntitled thereto: (iv) all tmprovmu ats mad
belong to the Seller: and (v) Buyer shall be requtred to surrendcr p
unhdr\csted crops o the Scllcr 10 days after the forfuture '

B

(d) Acceleratron of Balance Due,
pdyment of a late charge of 5% of the amount of such ‘delinguent payments

atiorney's fees and costs mcumd fof services in pn.parmg a

pursuant! tosaid Noticc is not I'LLLI\'Ld within thirty 30y days a
addressed 10the Buycror personally dLll\'Cl’Ld to the Buyer, ‘the entire balance owing. inc

mtmtdmttly due and pay able. Seller may thereupon msulute surt
and fL-\S()ndblt altorntys fees and’ cosls.

21 REC LlVl‘R lt‘Stllcr has instituted any proccedmgs sptuﬁtd in P

other income from the propeaty. Buye agrcts that
protect Seller's II‘llLl’LSl

may hLTtaﬂLf bea
Buyer and al flt.rSOIlSt.

-

(rm. Buyer wrttten l’lOllt.t, demandmb ptt) mtnt of s

SAFEGO Stock No. WAL-0524-4 (10-66)

rior to Sellers interest under this - g
6 date of this Contract. -

aymentol'such taxes. and penaltreswrthm}Odays if .-
£ thereof plus 5% pcnalty from’ the payments next I

n amount not less than the balances. owedon . )

fnises 1o their condition’ before the foss. If the = -
ratron or 1f thé Buyer deposrts in €scrow any .

i6n contract, the property shall be restored unless the. .
poltcy shall be”
4 all’

harge of 5% -

mtt or sutferuaste orwillful damage to —

*"mnses Buyer agrees to

good husbandry practices. In the event a forferture action”
y reasonable actton toconserve sorl crops trees

ithin 30 days aftercondemt nation and removal of
ndition bel'ore the removal lfthe
for restoratton or ii the Buyer deposrts in £SCIOW. any
4 Lnless ul derlymg

ds ofthe award shall be applled m payment ofthe halan e,due on E - -

Buyers obllgattons pursuant to. thrs -

o Ch 61.30. RCW. as \t is presently enacted and
interestin the property. cf the
ted:(ii) the Buyer s rights under the Contract shall -
ained by the Seller or other

¢toand unharv;stulcropson the property shall -
osmsston ol' lhe property lmprOVLanlS 'tnd -

aid dt.lmquu\eus and -
s and payment of Seller's reasonable
nd sending such Natice“and stating that if payment

fer the date said NOltu. is either dtposntd in the mail
luding interest, will bu.omc '

for paymtntofsuch h.tlance mterest ‘dlt. eharr,e

ar.tgmph 20 and Bu)tr is recely mg rcntal or
he appotntmmt of a rtcu\tr for lht proptrty is mussar, o

a3



o 22. 'BUYER'S REMEDY FOR SELLER'S DEFAULT. If Seller fails to observe or perform any term, covenanior ..
- . condition of this Contract, Buyer may, after 30 days™ ‘writlen nolice to Seller institute suit for damages or specrﬁc”

performance unless the breaches desrgnated in said nottce are cured

23 NON-WAIVER Farlure of either party to msrst upon stnct performance of the other partys obltgattons g
_ hereunder shall not be construed as a waiver of strict performance thereafter of alI of the olher party s obllgattons_
- hereunder and shall not pICJUdICC any remedies as. provrded herein.~- - ¢ : - -

24, ATTORNEYS FEES AND COSTS In the event of any breach ofthls ContracL the party responsrble for the
breach agrees to pay reasonablé attomeys I'ees and costs, mcludmg costs of service of notices and title searches, -

’ f incurred by the other party. The prevailing party iri any suit mstttuted arisingout of this Contract andin any forfeiture

proceedmgs arising out of th.s Contract shall be entntled to recet\e reasonable attorneys fees and costs mcurred in

*#such suit or proceedmgs i? s A T ;_‘; SRR » » ,:
25 NOTICES Notlcesshallbee:therpersonal served orshall besentceruﬁed mail 1;%%? recelptrequestedandf L

by regular ﬁrst class mail to Buyer at = P.O. Box 345 u\qen, A 9

and to Seller at

.0. Box 116 North Bonnevule, WA 98639 :

.or such other addresses as éither party may specrfy in wntmgto the other party. Notrces shall be deemed gwen when
- served or mailed. Notice to Seller shall also be sent to’ any mstrtutron receiving payrnents on the Contract

26. TlME FOR PERFORMA!\CE Time is of the essence in performance of any: obltgatlons pursuant 10 thls'
Contract' ; . SRR X i .

7. SDCCESSORS AN D ASS]GNS Subject toany restncnons agamst a55|gnment, the provns:ons of tl'us Contract
" shall be binding on the he:rs successors and assrgns of the Seller and the Buyer :

>

;28 OPTIONAL PROV]SION -= SUBST]TUTION AND SECURITY ON PERSONAL PROPERTY Buyer

_may substitute forany personal property specifiedin Paragraph 3 herein other personal property of like nature which
Buyerowns free and clearofany encumbrances. Buyer hereby grants Sellera security interestin ali personal property '

’ " specified in Paragraph 3 and future substttut!ons forsuch’ property and agrees to execute a ﬁnancmg statemenl under E
, lhe Untform Cummercral Code reflectmg such security tnteresL . O : S S s

- 3

SELLER S A mmALs 2 T BUYER*;J

)'1

© 29, OPTIOVAL PROVISION - < ALTERAT[ONS Buyer shali not make any subslanttal alterat:on o the. .~

improvements - on ‘thé property wrthout thc pnor wrilicn conscnt of Seller, whtch consent will not.be
unreasonably wnthheld N A | g B - 3 :

SELLER T

' INI'TIALS:; N "BUYER

3]

L o
L - —_— ~ . . - 5 3 ¥

30 OP’TIONAL PROVIS]ON .- DUE ON SALE II Buyer, wuhoutwntten consent ofSeller (a) conveys (b) sells,
(c) ieases,(d) assigns, (e) contracls to convey, sell, lease or assign, (l) grants an optioil to buy the property, (g) permitsa
" forfeiture ¢ or foreclosure or trustee or shenﬂ's sale ofany ofthe Buyer's interestin the properly orthis Coniract, Seller
“may at any time thereafter either raise the interest raté on the balance of Ihe purchase price or. dcclare the entire -
“balance of the purchase price ‘due and payable If ore or more of the entitics compnsrn_g thc Buyer isa corpo:at:on ’

any transier or.successive transfers’in the nature of items (a) through (g) above of49%‘or more ofthc outstandmg o

capital stock shallcnable Seller totake the above actton Alease ofless than 3years (tncludmg optrons for renewals) a
transfertoa spouse orchild ofBuyer a transfu mcrdent a marnage dissolutionor, condemnation, and a transfer by

inheritance will not enable Seller (o take any action pur rsuant to this Paragraph provlded the transferee other than a
condemnor agrccs in wnungthat the provrsnons oi‘thrs pa ragraph apnly to' any subsequent transact:on mvolvmg the o

propcrty cntercd mlo by thc transferec e CU e el B

I “

USELLER L 'tN_rrlA)L‘_s:"_i I BUYER

R = S U U UL PN

3l OPTIONAL PROVISION -- PRE- PAYMLN”[ PENALTIES ON PRIOR PNCUMBRANCES lr Buyer{,
clects to make payments in excess of the minimum required paymc.us on the purchase price herein, and Seller,
because of such prepayments, incurs prepayment penalties on prior encumbrances, Buyer agress to forthwath pay
Seller the amount of such pmdltscs in addttmn to payments on the purchaSL pme o .

. SE LLLR ST - INITIALS . o »BUY[:R_, r

SAFECO Stock No. WAL.-OSM-S (10-86)




32 OPTIONAL PROVISION -- PERIODIC PAYMENTS ON TAXES AND lNSURANCE In addition to the
_periodic payments on the purchase price, Buyer agrees to pay Seller such portion of the real estate taxes and -

7. assessments and firei msurance premmm as wrll approxlma(cly tolal the amount due durmg thc currenl year basedon .
;'_Sclier s reasonable esumatc . s

" The payments dunng lhe current year shall bc S : - = ‘per" . -

A Such “reserve” payments from Buyer shall not accrue interest. Seller shall pay when due all real estate taxes and
B insurance premiums, if an y. and debit the’ ‘amounts so paid to the reserve account. Buyer and Seller shall adjusl the .
- "rescrve account in April of each yearto reflect excess or deficit balances and changed costs. Buyer agrees to brmg the

rcscrvc account balance toa mlmmum of SlO at the ume of adjustmenl

SELLER

~

lNI‘!‘lALS BAUYER

33. ADDENDA_ Any ; addenda attached hereto are a part of this Contract.

34 EN‘I’IRE AUREEMENT Thrs Contract constitutes ‘the entire agreemenlof thepartiesand supercedes all pnor
agreemenls and understandlngs, wntten or oral ‘[‘hls Contract _may be amcnded only in writing execuled by Scller .

- and Buyer

- e
i

IN WITNESS WHEREOF the pames have srgned and sealcd thi ;

SELLER

STATE OF WASHINGTON ) }

- COUNTY OF . SKAMANIA |

On this day pcrsonally appcared bcfore me

WALLACE C. COBINE

1o me Know to be the mdmdual dcscnbed in
“and who executed thc thhm and foregoing °
acknowledged that 7

instrument, and’ -
UHE

_ signed the same as Hl S.
_free and voluntary act and deed, for the uses

and purposes thcrem mentroned

N

":\ .

GIVEN under my. hand and officral seal _

- this

“, -t

oraz Publi
as gton rcsrdmg at
psion expires gégjip__
LN
oy sv[. E - 3 ’
. "nmunﬂ‘"

SAFECO Stock No. WAL-0524-5 (10-86)

/COUNTY OF _

and ' ,
. to me known to be thc SN Presrdent and

%ﬁfﬁ@f’w‘

~ My Commission expireson__..____

STATE OF WAéHingroN

3

On this day of

bcfore me, the undcrsrgned, a Notary Pubhc in and for thc State of

Washmgton, and cworn

duly ‘c_c,_)rn,mr_s,sroned
appeared. S

rcspectwely, of _ :

the corporation, that exccutcd the foregoing instrument,- and .
acknowledged the sard mstrumcnt to be the free and voluntary act
and deed of said corporation, for- the uses and ‘purposes therein
mentioned, and on oath slaled that ) authonzed to execule '
the said instrument. : :

Witness my hand and ofﬁcral seal herelo afﬁxed the day and year

" first above wnttcn

,Notar)tr‘ P:]Si‘ic in and for the ‘S,ta'teiof Wasl}ington._résidin-g as

LPBA4

pers,on.a“)' C

= Sé&:r’éié‘fyg"*“" :



