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ANY OPTIONAL PROVISION NOT INITIALED BY ALL PERSO‘NS SIGNING THIS CONTRACT - -

fWHE.THER INDIVIDUALLY OR AS AN OFFICER OR AGENT - - IS NOT A PART OF THIS
CONTRACT.

~ REAL ESTATE CONTRACT
(RESIDENTIAL SHORT FORM)

1. PARTIES AND DATE. This Contract is entered into on. JANUARY  29TH 1938
between ) DAVID M. ROSETA AND NORMA L. ROSETA, HUSBAND AND WIFE ‘

as “Seller” and
TIMOTHY J. WATERS AND MARGARET A. WATERS

<

as Buycr

2 SALE AND LEGAL DESCRIPTION. Seller agrees to sell to Buyer and Buyer agrees to purchase from Seller thc
I'ollowmg desciibed real estate in : SKAMANIA County, State of Washington:

ALL THAT PORTION OF THE SOUTHEAST QUARTER OF THE SOUTHWEST QUARTER OF THE

g

usd Ul

METTE “MERIDIAN, = SKAM lA«—cnu-nv, WASHINGTON; LYING WESTERLY. OF  COUNTY. ROAD
- No. 2028, DEQIGNATED AS THE LOOP ROAD AMD NORTHERLY OF THE HNORTHERLY LINE
OF A TRANSMISSION LINE EASEMENT 100 FEET IN wmm GRANTED TO THE UNITED STATES
OF AMERICA FOR BONNEVILLE POWER ADMINISTRATION'S ELECTRIC FOWER TRANSMISSION
LINES BY DEED DATED ,NOVEMBER 2/, 1963 AND RECORDED_DECEMBER 9, 1963, AT PAGE

178 of BOOK 52 OF DEEDS, UNDER AUDITOR'S FILE NO. 62507, RECORDS OF SKAMANIA
COUNTY, WASHINGTON,

:m;msasv
gpuwd

3. PERSONAL PROPERTY Personal property, if any, included in the sale is as follows; 11800
REALESTATEEXGISETAX

- FEB 11988 i
No part of the purchase price is attributed io personal property

4. (@, PRICE Buyeraﬁrees to pay: PND_MQ———-—-

s . Total Price %

Less 21000 00 ) Down Payment SKAMANIA En

Less - ) Assumed Obligation (s)

Results in s_l(LDOG 00 Amount Financed by Seller. .

ASSUMED OBLIGATIONS. Buyer agrees to pay the above Assumed Obligation(s) by assuming . -,

and agrccmg to pay that certain — e TR dated - - — recorded as

AF# g 'cr warranis the unpald balancc of said obligation is

S which is payable$ - __onorbefore

Cthe _ day of . 19 ‘interest at the rate of
_% per annum on the declining balance thercof 'and %’ like amount on or before the
day of each and every __ thereafter until paid in (ull.

Note: Fill in the date in the following two"hncs only if thére is an early cash out date.
NOTWITHSTAN DING THE ABOVE, THE ENTIRE BALANCE OF PRINCIPAL AND INTEREST IS Dl?l\f,glmr -
FULL NOT LATER THAN____ N [ N

" ANY ADDITIONAL ASS UMED OBLIGATIONS ARE INCLUDFD IN ADDENDUM -

p——

."i:c-m/ e -

_ , _ - hlsca.
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PAYMENT OF AMQUNT’FINANCED BYSELLER — — - .
_Buyer agrees to pay the sum of '$ 0.0 ' -~ as follows:

s 160.02 .  or more at buyer's option on or before the st dayof _MARCH
1988 e interestfrom___DATE - attherateof 10 % perannumonthe

declining ba'\‘;nf:f:itﬁe':rcof - and alike amountor more onor before the_1sT___dayofeachandcvery

_ MONTH_____~thereafter until paid in full.
(oo y{ae) - .

' Note: Fill in the date in the following two lines only if there is an early cash out date. , '
NOTWITHSTANDING THEABOVE, THE ENTIRE BALANCE OF PRINCIPAL AND INTERESTISDUEIN
FULL NOT LATER THAN __JANUARY. 29 vB . - ' R

- Payments are applied first to interest and then to principal. Paymenls shall be made .
‘at _FIRST_ INDEPENDENT BANK, P.0. BoX 340, STEVENSON. WA ‘

or such other place as the Selter may here_aflef indicate in writing. :

- 5. _FAILURETOMAKE PAYMENTS ON ASSUMED OBLIGATIONS. If Buyer fails to make any payments
on assumed obligation(s), Seller may give written notice to Buyer thatunless Buyer imakes the delinquent paymenys)
within fifteen (15) days, Seller will make the payment(s), together with any late charge, additional interest, penalties,
and costsassessed by the Holder of the assumed obligation(s). The 15-day period maybe shortened to avoid the exercise of
any remedy by the holder ofthe assumed obli gation. Buyershall immediately aftersuch paymentby Seller reimburse
Seller fof the amountof such payment plus alaté charge equaltofive percent (5%) of theamount so paid plus all costs

. and attorneys’ fees incurred by Seller in connection with making such payment. . -

i1 6. (a) OBLIGATIONS TO BE PAID BY SELLER. The Seller agrees to continue to pay from payine’nls received
" hereunder the following obligation. which obligation must be paid in full when Buyer pays the purchase price in

full: - ' - , =

That certain

1 -

N dated ,reéorded as AF #

Mongage Dot of Truse Coattaty

ANY ADDITIONAL OBLIGATIONS TO BE PAID BY SELLER ARE INCLUDED IN ADDENDUM.
(b) EQUITY OF SELLER PAID IN FULL. If the balance owed the Selleronthe puichase price herein becomes
- equal tothe balances owed on prior encumbrances being paid by Seller, Buiyer will be decmed to have assumed said
encumbrances asof that date. Buyershall thereafter make payments directto the holders of said encumbrances and
make no further paym-nts to Seller. Seller shall atthattime deliver to Buyera fulfillment deed inaccordance with the
provisions of Paragraph 8. o ‘- I i

(c)FAILUREOFSELLERTO MAKE PAYMENTSON PRIOR ENCUMBRANCES. If Seller failsto make any
~ paymeénts on any priof encumbrance, Buyer may give wrilten notice to Seller thatunless Seller makes the delinquent
payments within 15 days, Buyer will make the payments togeiher with any latecharge, additional interest, penaliies,
and costs assessed by the holder of the prior encumbrance. The 15-day period may be shortened to avoid the exercise
of any remedy by the holder of the priorencumbrance. Buyer may deduct the amounis so paidplusalate chargeof 5%
of the amount so paid and any attorneys' fees and costs incurred by Buyer in connection with the delinquency from
payments next becoming due Seller on the purchase price. In the event Buyer makes such delinguent payments on
three occasions, Buyer shall have the right to make all ‘payments due therealter direct to the holder of such prior
encumbrance and deduct the then balance owing on such prior encumbrance from the thri balance owing on the
- purchase price and reduce periodic payments on the balance due Seller by the payments called for in such prior
- encumbrance as such payments become due. . |

—_ —'—_l:é_::;jJ;;r;QIHER;QNQUM_QLANCES 'A_GAINST THE PROPERTY. The property is subject to encumbrances

~ including the following listed tenancies, easements, restrictions and reservations in addiiion to- ihc obligations - —
assumed by Buyer and the obligations being paid by Seller: '

"EASEMENT FOR THGRESS, EGRESS AND UTILITIES AS RECORDED IN BOOK 77 oN pact 9ul
UNDER AUDITOR'S FILE No. 9038/, RECORDED ON MARCH 4, 1980

ANY ADDITIONAL NON-MON ETARY ENCUMBRANCES ARE INC LUDED IN ADDENDUM.

8. FULFILLMENT DEED. Upon payment of all amounts due Seller, Seller agreesto deliverto Buyera Statutory
Warranty Deed in fulfillment of this Contract. The covenants of warranty in said deed shall not apply to any
encumbrances assumed by Buyer or to'defects in title arising subsequent to the date of this Contract by, through or

under persons other than the Seller herein. Any personal property included in the sale shall be included in the
fulfillment deed. -~ B , T ; ,

9. LATECHARGES.Ifany paymenton the purchase price is not made within ten (10) days afterthe date itisdue,
Buyer agrees to pay a late charge equal to 5% of the amount of such payment. Such late payment charge shall be in
-add.’on to all other remedies availableto Seller and the firstamounts received from Buyer after such late chargesare

‘due shall be applied to the 1ate charges. o -

10. NO ADVERSE EFFECT ON PRIOR ENCUMBRANCES. Seller warrants that entry into this Contract will

~ notcauseinany prior encymbtancé (a)abreach.(b) accelerated payments, or(c) an increased injeresl rate; unless{a),
“{b)or (c) has been consented to by Buyer in writing. S '

SR POSSESSION. Buyer |s cmiqled 'io poss_cssion of the property from and after the date of this Contract,

P i 'I*)_._,_,_.'\»-hiche\'_egislaler.suhjcctloanytenanciesdescrihedin
Paragraph 7. - o o ' S ‘ ' :
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12.  TAXES. ASSESSMENTS AND UTILITY LIENS. Buyer agrees to pay by the date due all taxes and

~ assessments becominga licn against the property after the date of this Contract. Buyer may in good faith contestany’
~such taxes or assessments so long as no forfeiture or sale of the property is threatened as the result of such contest.

Buyer agrees to pay when due any utility charges which may become liens superior to Seller’s interest under this

_ gdinst the property subsequent 1o date of this Cronl»rac(
because of a change in use prior to the date of this Contract for Open Space. Farm. Agricultural or Timber
classifications approved by the County or because of a Senior Cilizen’s Declaration to Defer Property Taxes filed

‘priortothe date of this Contract, Bu_yer may demand in writing payment of such taxes and penalties within 30days.If

-payment is not made. Buyer may pay and deduct the amount thereof plus 5% penalty from the payments next .

" becoming due Seller under th:e Contract

13.  INSURANCE. Buyer agrees to keep all buildings now or hereafter erected on the property described herein
continuously insured under fire and extended coverage policies in an amount not less than the balances owed on
obligations assumed by Buyer plus the balé’nce due Seller, or full insurable value. whichever is lower. All policies
shall be held by the Seller and be in such companies as thé Seller may approve and have loss payab!e firstto any -

"“holders of underlying cncu’mbfancés.then to Selleras their interests may appear andihento Buyer. Buyer may within

30 days after loss negotiale a’'contract to substanially restore the premises to their condition before the loss. If the
insurance proceeds are sufficient to pay the contract price fo'r"resloral_i:on or if the Buyer deposits in escrow any
deficiency with instructions to apply the funds on the resortation contract, the property shall be restored unless the

underlying encu_mpfances_prO\'ide otherwise. Othérwise the amount coll@cled‘u'nd'er any insurance policy shall be

applie’dv_upoin any amounts due hereunder in such order as the _S_eller:gh»a]! determing. In the event of forfeiture. all
-rights of Buyer in insurance policies then in force shall pass toSeller. = T R :

14. NONPAYMENT OF TAXES. INSURANCE 'AND UTILITIES CONSTITUTING LIENS. If Buyer fails to

pay taxes or assg§s‘menls, insurance premiums or utility charges constituting liens prior to Seller'sinterestunder this

Contract. Seller may pay such items and Buyer shail forthwith pay Seller the amount thereof plus a late charge of 3%
- of the amount thercof plus any costs gnd:auo_rn_i_:i"s fees incurred in connection with making such paymenl.

15, CONDITI(_)N OF PROPERTY. Buyer accepts the propeity in its ﬁr_céénl comﬁlion and acknowledges that

*Seller. his agents and subagents have made no r;presehl?lion or warranty goncerning the physical co_ndilion of the
property or the uses towhich itmay be put otherthan as set forth herein. Buyeragreesto maintain the property insuch
condition as vomplics with all applicable laws. Y - ‘B ' o T

16 RISKOF LOSS. Btjyér s,hall'h_t;a‘r_;l'l_e risk 6ﬂosﬁs for destruction or condemnation ol the property. Any suchloss
shall not relicve Buyer from any of Buyer's cbligations pursuant to this Conlract. ’ '

17. - WASTE.Buyer shall keepthe property in good }cpair and shall not commii or suffer waste or willful damageto
or destruction of the propeny[l}uycr shall not remove commercial timber without the written consent of Seller.

18. AQRICULTURAL USE. If this property is to be used principally for agricultural purposes, Buyer agrees to
conduct farm and livestock operationsinaccordance with good husbandry practices. In theeventa forfeiture action
isinstituted, Buyerconsentsto Seller'sentry onthe premisesio take any reasonable action toconsene soil.crops,trees
and livestock. 3 : i '

19. .. CONDEMNATION. Seller and buyer may each appear as Owners of an interest in the property inany action
concerning condemnation of any part of the property. Buyer may within 30 days after condemnation and removalofl

_improvements, negotiate a contractio substantially restore the premises to their condition before the removal. ifthe

P <

~ condemnation proceeds are sullicicni 16 pay the contract price

deficiency with instructionstoapply the Tunds on the restoration contract, the property shall be restored unlessunderlying

encumbranges provide otherwise. Olh_er_wi(s;:. proceedsof theaward shallbe applied in payment ofthe balance ducon
the purchase price, as Seller may diréct. : -

20. DEFAULT. If the Buyer fails to observe or pérl’orm any term. coi’gnénf of condition of this Contract,
Seller may: . 7 :
(a) Suit for lnﬁslallmems. Sue for any delinguent periodic payment: or

{b) Specific Performance. Sue for specific performance of any of Buyer's obligations pursuant to this
Contracl. or

(c) Forfeit Buyer's Interest. Forfeit this Contract pursuant to Ch. 61.30, RCW, as itis presently enacted and
may hereafter be amended. The effect of such forfeiture includes: (i) all right. title and interest in the property of the
Buyer and all persons claiming through the Buyer shall be terminated: (i) the Buyer's rightsunder the Contract shall
be cancelled: (iii) all sums previously paid under the Contract shall belong to and be retained by the Selleror other
persontowhom paid and entitled thereto; {iv) all improvements made toandunharvested crops on the property shall
betong to the Sgller: and (v) Buyer shall be required to surrender possession of the property. improvements. and
unharvested crops to the Seller 10 days after the forfeitu e T

() Acceleration of Balance Due, Give Buyer wrilten notice demanding payment of said delinguencics and
payment of a late charge of 5% of the amount of such delinquent payments and payment of Seller's reasonable
attorney’s fees and costs incurred for services in preparing and sending such Notice and stating that if payment

pursuant tosaid Notice is not reccived within thirty (30) days after the date said Notice is cither depasited in the mail

- addressed tothe Buyer or personally delivered to the Buyer, the entire balance owing. including interest, willbecome

immediately dud and payable. Seller may thereupon institute suit for payment 01'_ such balance. interest. late charge
and reasonable attorneys’ fees and costs. - - S I - :

21, RECEIVER. 1fSeller hasinsrlilulcdlan)' proceedings specilied in Paragraph 20and Buyer is receiving rental or
other income from the property. Buyer agreces that the appoiniment of a receiver for the property is necessary (o
protect Seller’s interest. S E : '
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~ 22, BUYER'S REMEDY FOR SELLER'S DEFAULT. 1 Seller fails to observe or perform any term, covenant or

- condition of this Contract, Buyer may. afier 30 days’ written nolice to Seller. institute suit for damages or specific
performance unless the breaches designated in said nolice are cured. : . T

‘23. . NON-WAIVER. Failure of cither party fo insist upbnr strict performance of the other party;s oblfgalions
hereunder shall not be construed as a waiver of siricl performance thereafter of all of the other party’s obligations
rhereunder and shall not prejudice any remedies as provided herein. - : ) :

24. ATTORNEYS FEESAND COSTS. In theevent of any breach of this Contract. the party responsible for the
breach agrees to pay reasonablé attorneys’ fees and costs. including costs of service of notices and title searches.
iincurred by the other party. The prevailing party inany suitinstituted arisingoutof this Contractand in any forfeiture
proceedings arising out of this Contract shall be entitled to receive reasonable attorneys’ fees and costs incurred in
. such suit or proceedings. - ' : -

- 25. NOTlf ES.Notices shall beeither personally served or shall be sent certified mail. return receipt requested and
by regular first class mail 10 Buyer at _P.0, BOX_883, STEVENSON, WA

_ — : e ______,and to Seller at

2101 .s0. 32UTH, SPACE #BZZ,jgnenAL wAY, wA 98003

or sifi:h other addresses as either party may specify in writing to the other party. Noﬁces shall be deemed given when
served or mailed. Notice to Seller shall also be sent to any institution receiving payments on the Contraci.

26. ' ’I_'IME FOR PERFORMANCE. Time is of the essénce in pcrformzince of any obligations pursuant 10 this
Contract , . : : ’ ' :

27. :SUCCESSORSAND A_SSIGNS; Subjectioany restrictions against assighmcnt, the provisions of this Contract
shall be binding on the heirs, successors and assigns of the Seller and the Buyer. = :

28. 'OPTIONAL PROVISION - - SUBSTITUTION AND SECURITY ON PERSONAL PROPERTY. Buyer

may substitute for any personal property specifiedin Paragraph 3 herein other personal property oflike nature which

Buyerowns free and clearof any encumbrances. Buyer hereby grants Seller asecurity interest in all personal property

_ -specifiedin Paragraph 3 and future substitutions for such property and agrees toexecute a financing statementunder
_ the Uniform Commercial Code reflecting such security interest: ' ’ B

SELLER - INITIALS: BUYER

29. OPTIONAL PROVISION - - ALTERATIONS. Buyer shall not make any substantial alteration to the

improvements on the property without the prior writica consent of Seller, which consent will not be
unreasonably withheld. )

- SELLER . INITIALS: BUYER

30. OPTIONALPROVISION-- DUE ON SALE. If Buyer, without written consent of Seller. (a) conveys. (b) sells,
(c)leases, (d)assigns,(€) contracts to convey, sell, lease or assign, (f) granisan option tobuy the property.(g) permitsa
forfeiture or foreclosure or trustec or sherifl's sale of any of the Buyer’s interest in the property or this Contract, Seller
may al any time théreafter either raise the interest rate on the balance of the purchase price or declare the entire
balance of the purchase price due and payable. If one or more of the entities comprising the Buyerisa corporation,
any transfer or successive transfers in the nature of items (a) through (g) above of 49% or more of the outstanding
capital stockshall enable Sellertotake the above action:A leas¢ of {ess than 3years{includingoptions forrenewals),a
(ransferto a spouse or child of Buyer.a transferincident{oca marriage dissolution orcondemnation,anda transfer by
inheritance will not enable Seller to take any action pursuant to this Paragraph; provided the transferec otherthana
condemnor agrees in writing that the provisions of this paragraph apply toany subsequent transaction involving the
property entered into by the tra nsferee. o I : ‘

SELLER , " INITIALS:

3. OPTIONAL PROVISION - - PRE-PAYMENT PENALTIES ON PRIOR ENCUMBRANCES. If Buyer
elects to make payments in excess of the minimum required paymenats on the purchase price herein. and Seller,

because of such prepayments, incurs prepayment penalties on prior encumbrances. Buyer agrees to forthwith pay

Seller the amount of such penaliies in addilion to payments on the purchase price.
-SELLER - - . INITIALS: - ' BUYER

SAFECO Stock No. WAL-0524-3 (10-36)
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- 32 B QF]'IONAL PROVISION -- PERIODIC PAYMENTS ON TAXES AND INSURANCE. In addition to the
rpgnodic payments on the purchase pricé. Buyer agrees to pay Seller such portion of the real estate taxes and
assessments andfireinsurancepremium aswill approximately total the amount due duringthe currentyearbascdon
Seller's reasonable estimate. ‘ S ' ' . '
The payments during the current year shall be $ U - J S
: §uch “reserve” payments from Buyer shall not accrue interest. Seller shall pay when due all real estate taxes and
insurance premiums, if any. and debit the amounts so paid to the reseive account. Buyer and Seller shall adjust the

_ reserve account in April of each year to reflect excess or deficit balances and changed costs. Buyer agreesto bringthe
~ ‘reserve account balance to a minimum of $10 at the time of adjustment. ' o

SELLER INITIALS: BUYER

33. ADDENDA. Any addenda attached hereto are a part of this Contract.

34. ENTIREAGREEMENT.This Contract constitutesthe entire agreement of the parties and supercedes all prior

agreements and understandings; written or oral. This Contract may be amended only in writing executed by Seller
and Buyer. o - . ' :

“IN Wl'l:NESS WHEREOF the parties have si’gned and sealed this Contract the day and year first above written.
| | SELLER | : | '

STATE OF WASHINGTON } STATE OF WASHINGTON )
sS. :
COUNTY OF Pt eNC 0. ) COUNTY OF }
On this daypenalysppcaredbelorme | On b —— dayol 19

NORMA | : ROSETA ND béfore me, the undersigned, a Notary Public in and for the State of

"to me know to be the individual describedin  Washington, duly commissioned and sworn, personally

and who executed the yithin and foregoing L

instrument, and - acknowledged . that

' THEY

- signed the same as THEIR and

free and voluntary act and deed, for the uses
and purposes therein mentioned.

SS.

appeared

to me known (o bethe__ Presidentand Secretary,

respectively, of
. the corporation that executed the foregoing instrument, and
GIVEN under my hand and official seal acknowledged the said instrument to be the {rec and voluntary act

: and deed of said corporation, for the uses and purposes therein
mentioned, and on oath stated that authorized to execute
the said instrument. oo

Witness my handand official seal hereto affixed the day and year

e as first above written.
gsiding at ik

idp expires -“—lﬁj*g—j——— “Notary Public in and for the State of ‘Washington, residing at

...‘,’;m:,...-'\'\g;’?j ' | _ _ A' My Clpmn}is_sio‘n expire’s 9“‘,;“

NI WA - O e
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