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DEED OF TRUST

. THIS DEED OF TRUST ("Scqutity lasteument™y is made on . . May, 6
19..86.... The grantor is  .DAVID W.. MAC. GRECOR .and. LINDA .MAC GREGOR,.

e e, C'Botrower™) The toustee is

- CLARK .COUNTY. T.LTLE. .LNSURANCE. COMPANY . CTrustee™). The bencticiary is

HERLTAGE. BANK,. .a .corproation,.. 7 s whichods organized and cxisting
under the liws of Tha .United. States of -Amarica . and whose address is 430. NE .Adams - Btreet.

anasy Washingbon. - 98607 ...« e ok UERTY “FioUSAl
Botrower owes Lender the principal sum of RS Al ANl
-rTrr-.-111-rl-.-1-r~rrr-.-lw-rrrﬂ~v-l )H“.II§ (l: \ S . .1.20’ OOO : p-O- . .

dated the same date as this Secury In

...
lender™).

~ . paid cadlics, due and payable an

This Sccurity Tnstrument secutes 1o Lender (1) the repayment of the debt evidenoed by the Nofe, with interest, and all
y
rencwals, exéensions and muodifications: ¢ the prayiient of sl ather sums, with mrerest, advanced under paragraph 7 to
protectthe seaurity of this Seyprity Instrument; and (o) the pettormance of Botcower's cosesants anid agreements under this
Sceutity Instroment aind the Note, For this wtpose, Borsaser inrevoabty grants and conves s to Teustee, intrust, with power
KAMANTA ** . "

~of sale, the following deseribed propenty located in County, Washington;

ALL of Lot Numbered 123 . and the Northerly 25 feet of Lot Numbered
11, being the Northerly one=quarter of the said Lot 11 and bounded
on the South by a-line parallel to the Southerly line of the said
Lot 12, of WASHOUGAL RIVERSIDE TRACTS according to the official plat
thereof on file and of record in the office of the Auditor in Book

MAN \F DVms o nw
a—9

T m———

i=riats-at-page-80; records ol Skamania Couhty, Washington.

o Indexzd. _i

< Indirect

~ which has the address of . MPQ..D8L Laurel. Lage. SO.,... Washougal,,

iStreer) 1City]

Washington s ceees U Property Address™);

gL T . - e 1Y -
TOGETHER WITH 5] the mprovements now or hereafter erected on the property, and sl casemcents, righis,
appurienances, rents, royalacs, mincral,oil and gas rights and profes, warer rights and stock and all fixtures now or hereafer
apartof the propernty. Allreplacements and additions shall absobe covered by this Security Instrument. Allof the foregaing is

referred wo i this Security Instrumens a5 the “Property”

BORROWER COVENANTS that Borrower is Lewfubly scised of the eseste hereby conveyed and hais the iight o
grantand ey the Property and thar die Property as unencembered, oiepr for encumbrances of edcord Horrower warrants
and will defend generally the tide o the Propersy againse atb claios and demands, subject to any encumbrinces of record

i -
THISSECURITY INSTRUMENT combings umform covensnts for mavondl use and non-umfonm eovenane with
limited varations by purisdiction 1o constitute 4 unform seaungy strement anering real propary

 WASHINGTON—Sinigle Famty. FNMA/FHLME UNIFORM INSTHUMENT form 3048 12 /83
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lf:\'ll‘()lh“ -(.(){'IEN:\.\'TST Rorrowcr and 1 cndor anénant and agree ;ts foilows: _ -

A — L Payment of Principal and Fnteeest; Prepayiment and Late Charges. Borrower shall promptly pay when due the
princpalofandinteteston the debt evidenced by the Note and any prepaymient and Lite charges ducunder ithe Note -

2. Funds for Taxes and Insurande. Subject toapphoable ias or toa writeen waiver by Lendar, Borrower <hadi pay o

Lender ondhie day manthly paynients are die ander che Nere, untd che Note is patd an full, & sum CFunds™) equal to
onc-twelfth ol cayeardy taxes and gssessments which muay attan priority over this Sceurity tnstrument, iy cardy leaschold
paymentsor ground cents on the Property, ifany, ccnyvearly hazard insurance premiums; and tdiyearly BIOTLEagC INsULI N

~presvms, if any. These items sre calied “escrow itams 1 ea ler iy estenate the Funds ducensthe basis of current daca and
reasonshle estemates of future esctiow items. ' ' )

The Fonds shall be held i an institation the depostts or accounts of which are insured or puaranreed by a federat o
state apeney Gnduding Lender if Lenderis such an institatiom, Lender shall apply the Fuandsto pay the escrow iteins. Lender
may not charge for holding andapplying the Funds. analyzing the account orverifying the escrow items, unless Lender pass
Borrower intesestonthe Fundsand applicablelaw permies Lender tosmake such a charge. Borrower and Lender may agreein
writing that interest shail be paid on the Funds. Unless an agreement is anade or applicable law requires fnterest to b paid,
Lender shall otbe tequired to pay Borsower any interest e carnings on the Funds. Lender shall give to Borrower, without
charge, ananoal accounting of the Funds showing credits anddebits to the Funds and the purpose for whichicach debit to ehe

- Fuads was made. The Fands are pledged as additional sceurty for the suans seeured by this Seaurity Tnstroment, '

If the amountof the Funds held by [ender, together with the future monthly payments of Funds payable prior wo the
duedates of the vsarow items, shall excead the smount required o pay the escrow items when due, the excess shall be, i
Borrower's option, either promptly repaid to Borsoswer or credited 1o Borrower on monthly payments of Funds, If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Leader any
mount necessary to make up the deficiency mane or more payments as required by Lender,

Upon paymentin full of alt sums secured by this Scaurity lastrument, Lender shalt promptly refand w Borrower any
Funds held by Lender 1§ undes paragraph 19 the Property is sold or acquited by Lender, Lender shall apply. no fater than
imediately prior tothe sale of the Propesty orats auquisition by Lender, any Funds held by Teader atche time of application
as a credit against the sums seaured by s Scaurity Instrament.

3. Application of Paymeats. Haless apphicable Law provides otheovise, all payments reeeised by Lender under -
patagraphs Fand 2 shall be applicd: first, to late dhacges due under the Note, sceod, to prepayment charges dug under the
Nc)rt'; thitd, to amounts payable under paragraph 2 fourth, o interest due, and hast, 1o prindipal duc

' i. Charges; Licos. Bortower shall pay all taxes, assessments, charges, Bines and impositions artiburable to the
Peoperty which may attan priotity over this Stavsity Instrament, and leaschold payments or grovnd rents, if any. Borrower
shail pay these obligations in the manner provided i parageaph 2o if oot paid in thatmanner, Bosrower shali pay themon
time directly to the pesson owed payment. Busrower shall promprly furnish to Lender allaosices of smounts to be paid under

this paragraph B Bortoswer makes these payments direaly, Borrower shall prompely furoish o Lender sceeiprs evidencing
the payments

AL i s

Borrower shall prompity discharge any lieo which bas priosity over this Seaurigg Ensteunient unless Borrower: (1)
ageees inwriting to the pay nient of the obligation secured by the licn in o manner acceptable ta Lender, thi contests in good
fatth the Tien by, or defends against eoforcement of the licn in, legal proceedings whichdn the Lender's opinion opetate to
proevent the enforcement of the lien or forfeiture of any partof the Propenty; or tey sécures from the holder of the lien an
agreement satisfactary o Lender suborditeating the hien o this Sccurity fnstrument. i Lendec determines that any partof the
Property 1s subject to g lien which niay attam priocity over this Scaurity Tnstrument, Lender may give Borrower & notice
udentifying che lien. Borrower shall satisfy the licn or take one ot iore of the dctions set foreh above within 10 days of the

gwving of note. e, - :

5. Hazard Insurance. Borcower shall keep the mprovements aow existng or hereafter ercced on the Property
insured against loss by fire, hazards induded wichin zhe term “extended coverage” amd any uther hazards fur which Lender
requites insucance. This insurance shall be maintsined in the amounts ardd for the periods thar Fender requires. The
insurance carrier providing the insurance shall be chiosen by "Ul’[(l‘-\k(‘_rw_iﬂbjt‘t[,[;l:lrgnl_!l;;,isr._lp;gg_x;g!tl;y!::.‘\
Gnicasonaoly Withineld B I
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Allinsurance policies anil ienew als shall be accéprable w Lender and shall inelinde a standard mnrt;;-;gc clause. Lender

shall have the right to hold the policics.and renewals i Lender reqquires, Borrower shuall promptly give to Lender il receips
of paid premiums and reiewal notices. In the event of loss, Borrower shall give prompr notice to the insurance Carrier and
Lender. Eender may make proof of loss if not made promptly by Borrower . - -
. Unless Lender and Borcower otherwise agree in writing, insuragce proceeds shall be applied w restoration or repair
of the Property damaged, if the cestoration or gepair is cepnomically feasible and Leader's security is not lessened. If the
festoraticn or repaic s nor cconomically feasible or Lender's sccurity would be lessened, the mstrance proceeds shall be
applicd to the sums secured by dhiis Sccurity Insteument, whether or not thea due, with any excess paid o Borrower. I
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the inserance carrier has
offcredito scude aclaim, dhen Lender may collect the insurance proceeds. Lender nnay use the proceeds to sepair or restore the
Property 01 to pay sums secured by this Security Instcument, whether or fiot then quI The 30-day period willbegin when the
NOLICC 1S gIven.

Unless Lender and Borrower otherwise agrec inwnnung, any application of proceeds o prinapal shall not extend or
postpone the due date of the monthly payments referred tivin parapriphs 1 and 2 or change the amount of the payments. If
under paragraph 19'the Property is acquired by Lender, Borrower's right to any insurance policics and proceeds resulting
from damage 1o the Property prior to the acquisition shall 1ss to Lender {6 the extent of the sums secured by this Security
Inserument immediatedy prior o the acquisition. -

[ 6. Preservation and Maintenance of Property; Leascholds. Borrower shall not desteay, damage or substantially
change the Property, ditow the Property to deteriorate or commit waste. i this Security Instrument is on 1 feasehold,
S Borrower shall comply with the provisions of the lease, and if Borrow er acquires fee dide to the Property, the leaschold and
L fee titie shall not merge unless Lender ARCES o the merger in writing,

: 7. Protecgion of Lender’s Rights in the Property; Montgage Insurance. If Borrower fadls o perfonm the covenants
and sgreements zontained in tivis Security Instrument, or there is 2 tegal proceeding that may significantly affece Lender's:
rights inthe Property Guchas s proceeding in bankruptey, probate, for condemnation or toenforce laws or regulations), then

s » Lender may do and pay for whatever is necessary o protect the value of the Property and Lender's righes in the Properry.
L Lender's sctons may indude paying any sums secused by a licn which has prioruy over this Security Instrumens, appearing in
o court, paymg reasonsble attorneys” fees and corering on the Property o make repairs. Although Lender may ke action

unider this paragraph 7, Lender does not have o do so. : - -

Any amounts dishursed by Leeder under (his paragraph 7 shall become sdditional debr of Borrower secured by this
SSecurity Instrumient. Unless Borrower and Lender sgree to other terms of paymene, these amauns shall bear interest from

the duze of dishursement at the Note rate and shall be payable, vithinterest, upon notice from Leader to Borrower requesting
payment. ) ) . : L




I Leader required mortgage msurance as 4 condstion of making the foan secured by this Secutity In-
strument. Barrowers shall pay the prommms tequired tosmamtain the insieance in effect untol such tme a4 a tequtrement for
the insurance tenminates i accordance with Bortowet's and Tender's writien agrecment or applicable law. .

' K. Inspection. Eonder ot its agent may make reasonable entrics upon atkd inspections of the Property. Eender shall
give Borrower notice at the time of ar Pror to antimspedtion speafying reasonable cause for the mspoction

Y. Condemnation. The procceds of any awsed or Jaim for damages difec o consequential. in conncction with any
wndemnszion or other taking of sny parcol the Properey, or for com cyance i licuof condemnation, are hereby assigned and
shatt e paid o Eender ) . .

In the event of a ol kg of the Property, the procceds shall be spitiet o the sums seaarad by this Seeurity
Instrument, whetherar notthen due, with any eacess paidto Borrower. In thie event of partial takimg of the Propeity, unless
CBorrowerand Lender otherwise agiee in writing, the sums secured by this Security Instrument shatl be reduced by the aniount
of the procceds multplicd by the following traction +0 the total amount of the sums seeuied immediately before taking,
divided by by the L market value of the Property mmediately before the taking. Auy babance shall be paid o Borrower.
_ I the Propetty is abandoned by Borrower, on if, after netice by Lender ta Borrow er that the condemnor offers to imake
anawardor saade a daim for dainages, Bortower f4ils o respond w Leader within 30 days abter the date the notice is given,”
Lender is authorized to collect and apply the proceeds, at s aption, cither to resteration or repaic of the Property or to the
suins seeured by thius Scaurity Instrument, s hother of not then due, ' , '

Unless Bender and Borsow er athersase agree in writing, any application of proceeds to prencieat stuall nog extend or
postpone the due date of the monthly payments referred w i paragraphs 1and 2 or change the amownt s such paynients.

10, Borcower Not Released; Eorbearance By Lender Not a Waiver, Extansion of the e for payment or
moditicationofamortizationof the sums secured by this Sttty Instrument granted by Lender to any suceessan in interest of
Borrower shull not operate torelease the fabiliy of the ol Borrower or Borrawer' s sucedssors sz intetest Lender shall
notbe sequised o commence proceedings sgainst dny successor ininterest or refuse o gxtend e for pavmeat or otherwise
modify amornvation of the sums secored by ehis Scunity bistrument by reason of any demand made by the ariginal Borrower
o Borrower’s successars ininterest. Any forbearaince by L enidet in excraving any right orremedy shalloot be a waiverof or
predude the excidise of any right ot remiedy. - -

1. Successors and Assigns Bound; Jointand Several Liability; Cossigners. The oo enants and agreements of this
Secunty Instcument shall bnd and benefit the successors amd assigns of Lender and Borion er subject to the provisions of
paragraph 17 Borrower's covenants and agreements shill be jeintand seversl Any Borrower who ce-signs this Seaunity
[nstrument but does not eaceste the Note: () isco-sning this Secutity bnstropent enlytomottgage, grant and convey that
Bortawer's interest i the Property under the teeis of this Sceanity fnsteament by s not personatly obligated to pay the
sumis scenred by thos Seaurity Instrument; and c0r aprees ehiat Lender and a0y other Bortower may agree to extend, madify,
forbear or ke any sccommodations with regard 0 the retms of dhis Secutity Tonstruent or the Note without that
Boarrower’s consent, N :

12. Loan Charges. 1f the loan secured by this Security Instriment is subject to g Taw which sets maximum loan
charges, and thatlaw is finally mterpreted soshar the interestor other loan charges colleced or tobe collecred in connedion
with the loanexceed the permitted limitsgthen: Caany such foan charge shall be reduced by the Jll\l'l)lllllhlil(‘tcsidf)' to reduce
the charge tothe permitted imit, and (hi any sums alrcady collected from Borrower which exceeded permitied limits will be
rcfunded o Borrower. Leader may choose to make this eefund by reduding the prinapal uwedunder the Note or by makinga
dircct payment to Borrower. H a refand reduces prinapal, the reduction will be treated 45 4 partial prepayment without any
prepayment dharge under the Notee : “

13. Legistation Affecting Leader's Rights. I cnacument or expiration of applicable Liws has the offece of rendering
any provistonuf the Note or this Security Instrument unenforceable zccording torits terms, Lender, at itsoption, may require
immediate payment in full of Al sums secured by this Security Instrugient and may invoke any remedies permitted by
paragraph 19 1f Lender exercises this opuan, Leader shall take the seeps specificd mighe second paragraph of paragraph'17.

Li. Notices. Any notice to Borrower provided forin this Security Instrament shall be given by delivering it or by
miailing ie by first class pail unless applicable Law requires use of snother method. The notice shall be direceed to the Property
Address or any other addeess Borrower designates, by notize to Lender. Aoy noticd to Lender shall be givenby firstdlass mal
1o Lender's address stated huerein or any other addiess Leader designaies by notice to Borrower. Any notice provided for in
this Sccueity Instrument shall be deemed to have been given 1o Borrower or Leader whengiven as provided in this paragraph.

5. Governing Law; Severability. This Security Instrument shall be governed by federal law and die hw of the
junssdiction i hiel the Property is located. In the'event that any provision or clause of this Security Instrement or the Note
conflices withapplicable Low such conflice shall not affeceother provisions of this Securuty fnstrument or the Note which can
bt given eHeo without the conflicting provision. To this ciidehie provisionsof this Security Instcument and the Noee are
declared 1o be severable - . :

16. Borrower’s Copy. Borrower shall be given one tonformed wpy of the Note and of this Security Instroment.

17. Transfer of the Properiy or a Beneficial lnterest in Borrower. If all or any part of the Property or any
mterestimatis soldor eransferred tor i g beneficial interestin Borrower is sold or transferred and Borrower is ot a natural
persont without Lender's prior written consent, Fender may, at its optiu, requite immediate payment in full of all sums
secured by this Sccurity Instrument. However, this option shall notbe exercised by Lender if exercise is prohibited by federal
Laiw as of the date of this Scaurity lastrument N : ’

I Lender excecises this option, Lender shul pive Borrower norice of acceleration. The notice shall provide a period of
not fess than 30 days from the date the notice is debivered or mailed within which Borrower must pay all sums sccured by this
Scaurity Instrument. If Borrower fails o piy these sums prior ta the expiration of this period, Lender may imvoke any
remedios permuted by this Securnity Instrament without furiher notice or demand on Borrower.

18. Borrower's Right to Reinstate. H Borrower meets certain conditions. Borrower shall bave the right o have
enforcement of this Seaunary Instrument discontinued at any time prior o the carlier of: () 3 days tor such other period as
applicable Law may specify for remstatement before sale of the Propery pursuant to any power of sale contained in this Se-
ity nstrament; or (hy Rty of a4 judpment enforang this Securty Instroment. Those conditions are that Borrower. (1)

Sprays Bender all sums which then would be due under this Seq urity lostrament and the Note had no acceleration occurred; (b
cures any defaglpof any othier comvenants or agreements, (0 pays ail expemes incurred inenforcng this Security Instrument,
induding. but not hinined 10, reasonable attornes < fees, and ods tikes sudh sction as Lender may reasomably require t as-
sure that the lien of thifs Security Insteament, Lender's rights i the Property and Borrower's obligation o pay the sums
seauted by this Secuniey Instrument shall contnee unchanged Upon raostatenmiont by Borrower, this Security Instrument
and che sbhgarions secured hereby shall remain fully offecine as ¢ no weeleration bad ocarred However, this right 10
remnseate shall oot spply in the se of steelersnon under prragrsphs 1301 7
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NON-UNIFORM COVENANTS. Borrower and Leader further covenant and dgroeas follows:- ] . .

0 W Acedderation; Remedies. Lender shall give notice o Borrow er prior w acceleration following Borrower’s -
breach ofany cosenantor agreement in this Sccuray Instrument (hutnot prior toacceleration uider paragraphs 13and -~
17 unlessapplicable law provides otherwise). The notice shall specify: () the defauli; (b) the action requiréd tocure the

- default; ya date, not less than 30 days from the date the notice is gisen to Boriower, by which the default must be cured;
and () chae failure to cure the defaulton or before the date specified in the notice may resultinacceleration of the sums
sccured by this Sceurity Instromentand sale of the Property at publicauction ata date ot less than 120 day s inthe futuare.
The notice shall further inform Borrower of the right to reinstate after acceleration, the right o bring court action

- assertthe non-existence of a default or any othier defense of Borrower to aceeleration and sale, and any other marters
required (o be inctuded in the notice by applicable law. If the default is not cured o or befure the date specified inthe
notice, Lender at its option may require immediate payment in foll of all sums secured by this Sccunity nsttument
without further demand and may invoke the power of sale and any other femedices permitted by applicable law. Lender
shall be entitled to collect all expenses incurred in pursuing the remedics provided in this paragraph 19, including, but

. not limiwd o, reasonable attorneys” fees and costs of title evidence. -, : . . S .
M Lender invokes the power of sale, Lender shall give writien notice to Trustee of the occurrence of an event of
defauli and of Lender’s election o cause the Property to be sold. Trustee and Lender shall take such action regarding
notice of sale and shall gis ¢ such notices to Borrower and to other persuns as applicable law may require. After the time
required by applicable law and after publication of the notice of sate, Trustee, without demand on Borrower, shall sell the
- Property atpublic auction to the highest bidder authe time and place and under the terms designated in the notice of sale
~inone or more parcels and inany erder Trustee deteemines. Trustee may postpone sale of the Property for a period or
periods permitted by applicable law by public snnouncement at the time and place fixed in the notice of sale. Lender or
its designiee may purchase the Property at any sale. ™ : . .
: Trustee shall deliver wo the purchaser Trustee's deed conseying the Property without any covenant or warranty,
eapressed ar implicd. The recitals in the Trustee's deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (a) o all expenses of the sale, including, but
not limited to, reasonable Trustee's and attorneys' fees; (b) to all sums secured by this Security Instrument; and () any
7 exeess to the person or persons legally entitled o itor to the clerk of the superior court of the cournity in which the sale
ok place. . , . _ ' : B -
Y20, Lender in Possession. Upon acceleration unider patagraph 19 or abandanment of the Property, Lender tin
- person, by apent or by judicially appainted receivers shall be entitled te enter upon. take possession of and shanage the
.. Propersy andtocollea the tentsof the Propenty induding those past duce, Any rents colleced by Lenderiog the receiver shall
 beapplicd first to paymentof the costs of managenent of the Property asd collection of tents, induding, bat not Timited o,
Steeenas’s fees promimms ongeceiver’s bonds and reasonable attarneys” fees, and then to dhe stims secused by this Secarity
“instruiment. e

o o 2L Recanveyance, Upon paymentof atl sums scaured by this Secusity Insteament, Lender shall request Trustee tore-
comvey the Property and shall surecnder this Seaurity Instrument and alt notes evidencing debe secured by this Sceurity
Anstrument to Frostee. Trustee shall reconvey the Property without warranty and sithout diarge (0 the peison or persons
Tepally cotitbed toan Such pesson or petsons shall pay any recordation costs ‘

- 22, Substitute Frustee. In awordance with applicable Liw, Lender may from time to time appoint a suceessar
trusted toany Trustee appointed hereunder who has ceased toadk. Withour conveyance of the Propenty. the sucessor trustee
shull succeed o all dhe title, power and dutics confeered upon Trustee heecin and by applicable Liw

23. Use of Property. The Property is oot used principally for sgricoltucal or faoming purposes. .
2. Riders wo this Sccurity Instrament. I one or miore siders age excouted by Borrower and recorded together with
this Sccutity Instrument, the covenants and agreements of each such rider shall be wcorporared into and shall amend and
“osupplement the covenants and agreements of this Scairity Tostrament as if the rideris) were a pare of this Security
Instrument. [Check applicable boxcesy |

X3 Adjustable Rare Rider 8 Condominuun Rider 032 FJIHij)’ Rider
0 Graduated Payment Ridee L) Planiied Unit Desclopment Rider
O Otheres) fspealy]

BY SIGNING BELOW, Busrowir avcepis sind agices to ihig termis and wvelianes contained in this Sccurity
fostrument and in any tderts) executad by Borrower and recorded wffh
rument

i

X
DAVID W MAC. GREGOR —Borrower

x s 2. D00 P s
LINDA MAC GREGOR cr X --Botrower

{Space Below This Line For Acknowledgment)

»

STATE OF WASHINGTON, ... CLARK

— Onthis ' day of .. 2214{‘(7" - . % . persomlly appeared before me
. DAVID W..MAC.GREGOR. and . LINDA. MAC.GREGOR, “Hushand. and. Rife, . the signeres)

of the above instrament, who duly ackaowledged ro me the L[> executed the same.

My (ﬁmnu-lissinn Lxpires: A }T( ; dec” Ay /C//@/

-

Notary Publc
REQULEST FOR RECONVEYANCE

TO TRUSTEE:

The undersigned’ss the holder of the note ar notes secured by this Deed of Truse Said note or notes, together sith adl
other mdebtedness secared by this Decd of Trase, have been paid i bl You are hereby dircaed tocancel snd note or notes
and this Deed of Trugg, witch are dedivered herehy and wreconvey, without warcamy, alf the estare now held by you uteler
this Deed of Trust w0’ the person or persons legally entitded thereto
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ADJUSTAB[ ER Tlf, RlDFR
T o b & TECES ST T
o ' -1 YEAR INDEX | ' '
CTHIS ADSUS TABLE RATE RIDER is made this {6 h); oF"Y ........................ .

13 |ncurpuralcd into and shall be deemed to-amend and suppluncm the \forlg,agc Deed of Trust or SLcum) Deed

_ (the “Seccurity Instrument’) of the same date ¢n by the undcmgncd the “Bmmv«u ) to secure Borrower's
- Adjustable Ralc Note (the “\'uu ) to IH{I’f\(’P BM& -a cotporﬂ 10“’ )

{!'mp( iy r\Jdu‘ssI

THE NOTE CONIAIM PR()\'ISIONS ALLOWING FOR CHANGES IN lm wlm
EST RATE KRKSKXE 1P M ORGSR RN XM K I N RE X ROE I KRS,
FRARBORKOW R NN IV PAYRIEN KW RS RY RGNS X XKD N KERESY
Wm‘l%lim*&WFWWSWWMXMWXHKWW“&%KW!%

" ADDITIONAL (o\!‘u\ls In addition to the covenants and agreements made in the Sccurity Insifument.
- Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of ¢. The Note provides for changes in the interest rate and
the monthly paymeats. as follows:

- 4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
' (A) Change Dates

Ihc |nlcn:«1 t‘s(‘"}\mll pay may thangc on the first day of . and on that

da) every nlh thereafter. Each date on which my interestorate could (h.mgu s (alic.d a *Change
Date.”

(B)
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. %Wﬁ?ﬁ?@%%ﬁ}%ﬂﬂﬁ?%ﬁﬁ% The most recent Index
- fgurc a\:lll:lblv. as ol’ thc dalc 45 days before each Change Daie is called the “Current Index.”
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(L) Calculation of (hangcs

Bo.l'nn: cach Change Date. t!}nhaﬁ'olc Hn!dc.r will mlculau. my new interest rate by addlng Fl\’e and
One-Half ‘percentage points (... 3. %) to the Current Index. The Note Holder will lhen

~ round the result of this addition 6 the nedrest one- cighth of one percentage point (0.125%). This rounded amount
- will be my new interest rate unul the next Change Date.
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(D) Effective Date of Changes

My new imterest rate will become effective on each Change Date. DO XOIRe K PUTH X R XS W XKoo N ety
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(E) Notice of Changes

The Note Holder will deliver or mail to me a notice af any changes in my interest rate and the amount of my
menthly payment before the effective date of any change. The notice will include information required by law 1o be

given me and also the title and telephone number of a person who will answer any question 1 may have regarding the
notice.

B. TRANSFER OF THE PR()Pi:IR'I’_V\A' OR A BENEFICIAL INTEREST IN BORROWER

Untform Covenant 17 of the Security Instrument 1v amended 1o read as follows:

Y

Transfer of the Property or & Beneficial Interest in Borrower. If all or any pait of the Property or any interest
in s sold or transferred (or i a beneficial interest in Burm\ur s sold or transterred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, a1 its option, require immediate payment in full of all

sums secured by this Security Instrument. . However, this option shall not be excraised by Lender if exercise is
prohibited by federal law as of the date of this Security Insttument. Lender also shall not exercise this option ifs (a)
Borrower causes to be submitted o Lender informauon required hy Lender to evaluate the intended wransferee as if a
new loan were being nmdg to the transferee; and (b) Lender reasonably deternunes that Lender’s security will not be

impaired by the loan 1ssumplmn and that lln. nsk of a breach of any covenant or agreement in this Sccurity
lnsuunum 1s acceptable to Lender. :
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