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. THIS REAL ESTATE CONTRACT made this day between J. H. (JIM)
QUILLIN, INCORPORATED; a Washington corporation, hereinafter called
"seller" and STEPHEN C. THOMPSON and ANNA I, THOMPSON, husband and
wife, tenants in common as to an undivided one-half interest, and
ROBERT T. HENDERSON, a single man, tenant in common ag to an un-
divided one-half interest, hereinafter called “"Buyers", '

WITNESSETH:

Section 1. DESCRIPTION OF PROPERTY CONTRACTED TO BE SULD:
In consideration of the mutual covenants herein contained and the
promises to be performed as set out hereinafter,. the Saller agrees
to sell to the Buyers and the Buyers agree to purchase from the
Selier, the following described real estate in Skamania County;
Washington, to-wit: ‘ ‘

All that portion of the Southwest Quarter of the Northeast
Quarter of Section 8, Township 1 Noxth, Range 5 E.W.M, ‘ ‘
lying southerly of County Road No. 1103 designated as the : "
Mt. Pleasant Road and Easterly of County Road No. 1004 ‘ L
designated as the Belle Centeér Road; and all that portion

of the Northwest Quarter of thé Southeast Quarter of the

said Section 8 lying Easterly of County Road No. 1004
designated as the Belle Center Road; RESERVING TO the sellers,
their Heirs and assigns, the east 30 feet of the aforesaid
tracts. |

SUBJECT TO an casement ‘in favo¥ of Homer sutcliffe as
recorded under Skamania County Auditor's File No. 797.

ub-division ordinances,
PEN B B oo

'SUBJECT TO an easement in favor of Northwesterh Electric
Company recorded under Skamania County Auditof's File

r

SUBJECT M0 an easement in faver of Northwestern Electric
Company recorded under Skamania County Auditor's File

ance vt Cou

'SUBJECT TO an easement in favor of Jack D. Collins, Jr. i
and Irma B, Colling, husband and wife, recorded under
Skamania County Auditor's File No. 55/135.

rial County Assessor - By:

SUBJECT TO a Deed of Trust in favor 6f Heritage Bank,
whish Deed of Trust will be recorded conkemporaneously %ﬁ}
with this Real Hstabe Contract. s

Transaction iy comith
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 Bection 2. PURCHASE DRICE AND PAYMENDS: The purchase price
for said real estate is One Hundred Thousand and No/100 Dollaks
($100,000.00) payable asg follows: ‘ o o :

K. Down Payment: Buyers shall pay to Seller & down payment
of $30,000,00, ot which Buyers have this date paid the sum of

$10,000,00, receipt of which is hereby acknowledyed by Seller.
The Balahce of the down paymént in the amount of $20,000.00 shail
be paid in monthly installmeénts as follows: The sum of §175.52,85ept
or more at Buyers' option, on or beéfore the bth day of U
and the sum of $175.52, or moreq ak,Buyers' option, on
of each month thereafter uhﬁilkﬂ%ﬁ¢15é 1989, o 4

veal property located at MPl.62R Belle Cesiter
ington, whichever shall first oceur, at whic .
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Buyers further promise and agree to pay interest on the
diminishing balance of said down payment at the rate of ten
(10%) percent per annum computed from the date of this contract.
Interest shall be deducted from each installment payment,  and .
the remalnder of each such installment payment shall then be
applied in reduction of the principal balance of said down payment.

B. Balance of Purchase Price: The balance of the purchase = 5
price in the amount of $70,000.00 shall be paid in monthly install- -
ments of $614.31, or more at Buyers option. Such monthly install- -
ments shall commence on the 5th day of the month féllowing payment
of the down payment in full, and shall continue on the 5th day of
each month thereafter for 179 consecutive months, at which time
the then unpald balance of prmnclpal and 1nterest shall be pald
in full.

Buyers further covenant and agree to pay interesi on the
diminishing balance of said purchase price at the rate of ten
(10%) percent per annum to be computed from the date the down
payment is paid-in full. Interest shall ‘be deducted from each
monthly installment payment; and the rémainder of each such installw~ .
ment payment shall then be applied in reductlon of the principal y
balance of the purchase price. . ‘ .

: ‘ C. . Late Payment = Place of Payment = Prepaymént: In the
‘ : évent that any monthly 1nstallment for either the down payment or
the balance of the purchase pricé is not paid within fifteen (15) : .
S ‘ days of its due date; then there shall be added to such 1nstallment .
» . B a late charge of $15.00. ‘ :

All such norithly installment payments for both the dOWn payment
-and balance of thé purchase price shall be made to a collection ac-
v count maintained for Sellexr's credit at Herltage Bank, camas, Wash- .
.. ington, until such time as the Deeéd of Trust in favor of Heritage N
al Bank has been releaséd of record. All monthly installment payments ;
o ‘ aCCrulng thereafter shall be made to Heritage Bank or to such other
place asg Seller may in writing direct.

Buyers reserve the right to prepay in full ﬁhe purchase price,
- inecluding the down payment, on this contract at any time without
penalty.. ‘

Sectmon 3. POSSESSION: Buyers shall be entmtled to possession ‘
of the premises contracted to be purchasded as of date of this dontract,
and thereafter during their contaned full performance of the ﬁerms ‘

‘and conditions of this contract. o .

~ (. ‘ - Section 4. ADVANCES- It i undersﬁood and agreed that in L

P the event the Buyers Fail or néglect or refuse to pay any taxes;. .

asgessments, ihsurance preémiums 6f any otlier lawful charge agalnst B

R sadd property, the Seller may pay same and guch gume as may be 806 o

N '~ paid sh4ll be secuted by this contract and the said sums 'shall be R

N ‘ wépaid by the Buyers to the Seller upon demand with interest there~ g
I : ‘on . from each respective date of advancenment until rapald, at the ‘

3 . rate of twalve (12%) percent per annim. ‘

1 Sectaon 5y PREPAID TARIES & whe 1985 real estate taxes sha13
be pro-rated between the Buyers and theé Seller as of the date of
this contiact,

Sectibn 6 §
as follows*

Bums' _COVENANTS :

Buyefs:ddveﬁaﬁt aﬁa‘agree

: (a) o make the payments meﬁﬁibhed in the maﬁnér,aﬂd‘
ofi the dates hafied ST
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: (b) To pay the consideration agreed upon and named herein
regardless of any loss, destruction or damage to any of said property,
or the improvements thereon by fire, or from any other cause., '

- (e)  To make or permit no unlawful or offensive or improper
use of said property or any part thereof, nor to permit waste, de-
struction, or damage thereto. ‘ .

7 @) To keep the said property at all times in as good
condition as the same now is, reasonable wear and tear excepted.

‘ (e) To permit the Seller or his agents to enter into or
upon the said property at any reasonable time to inspect the same.

‘ (£) To pay regularly and seasonably and before the same
shall become delinquent, all taxes, assessments, liens and encum=-
brances of whatsoever nature and kind which may hereafter ke lawfully
‘imposed on said property or which may have been assumed by the Buyers
in this contract. ‘ ‘ ‘

o (g) Not to permit or suffer any part of said property to
become subject to any asgsessment, lien, charge or encumbrance what=
soever, having or taking precedence over the rights of the Seller

in and to said property,

' Section 7. DEED AND TITLE INSURANCE: Seller agrees to exeécute
~and deliver to Buyers within thirty (30) days after final payment on
this contract; a Warranty Deéd conveying said property to the Buyers
free and clear from all encimbrances except those mentioned herein;
and -except those liens; taxes and encunbrances placed or' suffered

by the Buyers or their successors.

. The Seller is at this time procuring a Purchaser's Policy of
title insurance in standard form, or a commitment therefor, insuring .
the Buyers to the full amount of said purchaseé price againsgt loss

~ or damage by reason of defect in Seller's title to said real sstate
as of the date of closing and containing no exceptions other than
the followings ‘ : \ ‘

o (a) . Printed general exceptions appearing in said policy

~ (b) Liens or éncumbrances which by the terms of this
contract the Buyers are £o assume, or as to which the conveyance

hersunder is to be made subject.

. (c) Any existing contract or contracts under which Seller
is purchasing said real estate, and any mortdage or other obligation
which Seller by this contract agrees to pay, hone of which for the
purposes of this paragraph shall be deemed defects in Seller's titles

Sellex's title to sald redl estate ig subject to an existing
mortgage or other obligation which Seller is to pay, and Seller
agrees to make such payments in accordande with the terms thereof,
and upon default, the Buyers shall have the right to make any pay=
Lizhts necessary to remove thé default, and any payment s6 made shall
bé applied to the payments next falling due the Seller under this

~ Bection B. PARTIAL GONVEVANGE AND CHANGE N TATLE OR OCCUPANGY:

| A. patkial Conveyance: It is contemplated that Buyers may
desireé to sell a b-acre tract of the real property being sold here=
under for the purpose of raising sufficient capital to pay the balanse’
of the down payment to Beller. 8Séller hereby convenants and agrees
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to sﬁbordinate this contract or to execute a deed in partial ful-
fillment to such a 5-acre parcel for such purpose, provided that =
all proceeds derived from such sale are paid by Buyers townrds the ol :}

purchase price of the contract. Seller further covenants and agrees
to apply such proceeds to the indebtedness owed to Heritaye Bank and -
secured by a Deed of Trust on the subject real property o the ex-

tent of the¢ unpaid balance thereof.

C s 2 ~Buyers shall have the right to select the location of the 5~

o acre parcel, subject to the approval of Seller, whose approval shall ) o
not be arbitrarily or'unreasonably withheld. Such S-&cre parcel shall o
be located so as to not decizase the value of the remaining real prop- -
erty. ‘

, B. Change in Title or Occupancy: The rights to purchase granted
- o by this Real Estate Contract are personal to the Buyers, and Seller's
‘ reliance upon Buyers' ability and integrity is a part of the consid~
~ eration for this contract. Except as provided in Subsection A of this o
section; neither this contract, nor any interest therein, nor the A
possession of the property may be assigned or transferred by the . '
Buyers, nor shall Buyers make or enter into any contract for the sale
of ‘the property or any interest therein, without the prior written
consent of the Seller. Any attempt at assignment and transfer by
Buyers in violation of the foregeing provisions may, at Seller's op-
tion, be deemed a default by Buyers and Seller may declare the remain=
. : ing contract balance, accrued interest, and any other sums owihg by
S ~ the Buyers to Seller hereunder, dmmediately due and payable.

~ Section 9. FORFEITURE: Time is of the essence of this contract ,
and if the Buyers shall fall, refuse or heglect to pay either, or : :
any of the installments or interest or any other payrent due, oxr v
shall fail to keep and/or perform any of the covenants and agreements
herein contained on the part of the Buyers to be performed, then the
Seller shall have the right to declare this contraet null and void;
and if the Buyers shall fail to make good such default within thirty co
(30) days after the Seller shall have served a written Notice of In= B2
tention to Déclare Contract Forfeited by delivering said notice to -
the Buyers or mailing same by certified mail to said Buyers at their
last known address or the address given on this eontrackt, at the ‘ '
Seller's option, then and in that event all of the Buyers' rights .
under this contract shall immediately and utterly cease and determine o

~ anhd the property described herein shall revert to and revest in the o
Seller without further acdtion on the part of the Sellers and without Lo

. any right of the Buyers to reclamation or compensation for money paid .

\ ] : or for improvements made on said premises, as fully; perfectly and :

e

CREY
L

‘,<\-,

T

-absclutely as if this agreement had never been made and all money
- theretofore paid to the Seller under this contract shall thereupon
1. ‘ be forfeited without process of law and shall be retained by and
} - belong to the Seller in full satisfaction of all clais as accrued
and reasonable rent of said property from this date to the time of 8
o - .. such forfeiture and as the liquidated damages to the Seller for the - -
/. - Buyers' failure to complete this dontract., | B :

. Bection 10. OTHER REMEDIES: As an alternative to declaring
‘ - a forfeiture for any such default, Seller may, at hig election,
L bring an action or actions, on any intermediate overdue installient;
- - or on any payment or payments made by the Seller and repayable by
-the Buyers; it being stipulated and agreed that the covenant to pay
-8 intermediate installments or to repay items repayable by the Buyers,
* ~ are independent of the covenant to make a deed. ‘ '

s’

. Or Seller may; in the evVent of such default, at his elestion,
declare the entire unpaid balance immediately due and payable and
by such action or actions as he may deem appropriste to effect
dollection thereof. o SR |
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It is agreed that any such action i1s an action arising on
contract for the recovery of money only, as if the promise to pay
had been expressed in a different instrument, and. that no such
action shall constitute &n election not to proceed otherwise as
to any subseguent default. =~

gection 1l. COURT COSTS AND ATTORNEYS' FEES: In any action
by the seller to procure an adjudication of the termination of
Buyers' rights under this contract or to recover any intermediate
overdue instailments or any advances repayable to Seller, or in any
action to recover the unpaid balance on this contract or to enforce
any other rights of Seller hereunder, Buyers agree to pay the ex-
penses of searching the title for the purpose of such action, to-
gether with all costs and a reasonable attorneys' fees. 1In the
event Seller requires the services of an attorney to enforce any
provision or covenant of this contract, Buyers shall pay and dis-
charge all costs and expenses including reasonable attorneys' fees
and the cost of searching the title incurred in enforcing such pro-
vision or covenant even though no suit or action is instituted.

Section 12. REPRESENTATIONS: Buyers have inspected the prop-
erty 5old herein and havé found the same £o be to their satisfaction
and they agree that no promises, representations, statements or
‘warranties, ‘expressed or implied shall be binding on the Seller
unless expressly contained herein.. Buyers expreéssly acknowledge
“that they have placed no reliance whatever upon any representations
not expressed in this contract. |

Section 13. WAIVER: HNo assent, expressed or implied, by ‘
Seller to any breach of Buyers' covenants or agreements shall be
deemed or taken to'be a waiver of any succeeding breach of the
same or other covenants. ‘ ‘ ‘

‘ ‘IN‘WiTNESS WﬁEREOFq the partigslhavé‘qaused,this agréemEnt to
be executed in.duplicate this _;Efsf day of Juty, 1985.
‘ | A ‘ CLugu,d*

J. H. (9IM) QUILLIN, INCORFORATED,

12‘(?z;4ué?,7 ‘  1  / ‘r*n"“ \:'xzvu‘

flelen F. Quilli a L. Thompson

Treasurer

TR hen e [t Entbriin.
: , L bert T. Henderson ‘ ‘
SELLER T ~ BUYERS

STATE OF WASHINGTON % 3
COUNTY OF CLARK Yo
| Clugy

on,this;f7fé% day of gubyy 1985, before me personally appeared
§. H. QUILLIN and HELEN E. QUSLLIN, to me knowh to be the President
and Secretary-Treéasurer respectively, of the corporation that executed
the within and foregoing instrument, and acknowledged said instrument
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IN WITNESS WHEREOF ,
my official seal the da
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¢t and deed of said corporation, for

therein mentioned, and on oath gtated Q}
to execute said instrument. :
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