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REAL ESTATE CGNTRACT

wlsmm&cr mme and entered into this 15T day of October > 19 81

RONALD L. COLLETT and JOAN M. COLLETT, huaband and wigd

between
‘ereinaiter caied the “seﬂeé»” ad  RICHARD L. GADBAW and BEVERLY A. GADBfH
T ~husband and wife ,
4 htmnaftrrraﬂed thé ”puachaser“' TR : : o , = ;
WiT\EbSFTH That the seller agrees to snll o the purchmr and-the purchaser agrees to purchase fre v the ;
: deambed real estate, with the appmtenancas, in Okamanla o . County, State of

The East half of the West half of tbe Southwest Quarter of the Southeast !
Quarter of Sectum B, Toqu ip ;3_ North,,Range 5 East of the Willamette

*Merldlan'
EXCEPT: The North 462 feet thereof. : :
SUBJECT 10 the of an instrument executed by tﬁe parr:les sﬁmzltalmxsiy heremh. prc—

tems
- viding in effect that a gum of 1 o $4,900.00 snall be added to the zmpalcl principal halanﬂe
of this contract: :m; gertam events Shall occur as pwvvded in said document, el

’rhe terms and cozxiiaans of this contract are as fo)laws, The purcbs.\ price is SlXty Five Thousand and .
no/one hundred—--- - —————— ——— ¢ 65,000:00 'y Soee of which

Fifty - Thou:anf“ two hundred forty and 14/‘100-——-—-— ¢ 50,240, 11€$- Donars7h§vge 714)

been-paid, the xccmpt ‘whereol is hereby acknowlcdged and tke balance pE sazd purchase price shall be paid as Ennows
) Bance)

One hundred flfty, four and thlrty one/one hundred-- - & 154,
; : "R 1981 v

,a:' more at purchaser’s option, on or before the - Pivigt day of “November
ant  One hundred fifty four and ‘thlrty one/one hundre@ 154.31 ) Dollars,

of more at purchaser’s option. on or “hefare the - First day of each stcceeding calondar month until the ‘balance of ‘said

purchase price shall have. been full!.' p.ml The purchascr further agrees to pay interest on the dummshmg balance of ':axd purchase price T T
Tt the rate nf 12 “per-cent per annum fxam the  Pipgt o day of Setober - »19 81 z ;

which m!ct:st shall be deducted from -each installment paymmt and the balanre of each p:xytnmt 3pphed in reduction of pmmpaL

All payments to be made hereunder shall be made at R.verview Savings and Toan As.snc.m:tmm.ﬂamas JWn. '

or at fmth other place s’ the seller may dm:ct n ﬁmtmg.

Purchaser s agvree i'o pay the entire pr'lncs.ple balance toge t:hex' wn‘:h ail
accrued Jmter*est due ‘on ‘thls con’cract on or before Cctober 1, 1986.

" ', Purchaser s further agree Lot to-assign thls contrac:., or any portlon
thereof w:;.’chou't the eXpress woeitten perm:.ss:.on of Sel}.er S. :

reaording;

CAs mémd to in tiis contract, “date of closing! " sball be.

{1)The purchsscr assumes and agrees m pay before de inquency all taxes and usc=¢mcn!s that may as between grantnr and grantee
herea’ er become a-lien on said real estate; and if by the tirms of this contract the purchaser has assumed . payment of any. mortgage,
contract or other encumbrance, or has assumed pavment of or agreed to purchase subject to, any taxes or asszssments now:a lien on taxd
real estate, the purchaser apcees to pay the sume before delinquency,

(2) The purchaser agrecs, until the purchase price is fully paid, to keep the buildings now and hereafter placed on said real estate
jnsured to the actual cash value thereof apgainst loss or damage by both fire and windstorm in a company acceptable to the seller ~nd for-
gc se;‘lers benefit, as his mterest may appear, and to pav all premiums therefor and to deliver all policies and renewscls thereof -to

e seller.

© {3) The purchaser agrecs that full mspecimn of s;ud real estate has been rmade and that nexther the seller nor his assigns shal! be held
to any covenant respecting the condition of any improvements thereon nor shall the purchaser or seller or the assigns of citaer be held to
any covenant or agreement for alterations, improvements or repairs :mless the w\z-mmt or agteement t&lxed on is comntained herein or is
‘in writing and attached to and made a part of this contract.

- (4Y The purchaser assuities all hazards of damage to or destruction of any lmpmvements now on said real estate or hereafter pliced
. thcmm, and of the taking of said real estate or any part thereof for public use; and agrees that no such damage, destruction or taking shail

constituie a failure of consideration. In case any part of said real cstate is taken for public use, the portion of the condémnation award
remaining after payment of reasonable expenses of procuring the same shall be paid to the seller and applied as payment on the purchase
rice herein unless the seller elects to allow the purchaser tg apply all or a portion of such condemnation award to 1he rebuilding or restora-
tion of any improvements damared by such takingx. In case oi damage or dectruction from a peeil insured against, the proceeds of such -
insurance remaining after payment of the reasonable expense of procuring the samie shall be devoted to the restoration or rebuilding of such
improvements within a reasonable time, unless: pu:cbascr elects: that said proceeds shalf be paid to the sefler for application on the
pm-chase price herein, -

{5} The selier has delivered, or amgs to dehvcr within 15 éavs of the date of ck)smﬂ‘ a purchaset’s pohcy af title insurance in
standard form, or a commitment therefor, issued by ' First Americes Title Insurence Compeny -, insuring the purchaser to the full amount of
said purchase price against loss or damz.g: by reason of defect in sdicx s title to said resi estate 2s of the date of closing and con:mmmg 1o
‘excen.ions cther thaw the following: . : ) :

-&. Printed general exceptions appearing in smi pahcy furm, : ;

b.. Liens or encumbrances which by tha terms ui this contract the ptmhxser is to assume, or as to which tbe conveyame hemm&er

is to be made subject; and -
contract or ceumcts ander wiuch seller s ;mrckasmg said mal mtate, and any morteage or other o%nhgamn. wmch

¢. Any existing
;etle: by this contract agrees to pay, none ot‘ sﬁnc%z far the pﬂrposc of this paragraph {5) shail be 'deemed defects in sel!ers title.

y sumf 4'sian‘ ordinances,

pliance with Count

pincom,
“kamania County Assessar L Bys




AS TO PARAGRAPH # 6 above: This contract is 'subjeai: to : .

. 24, 1980, recording # 90481 in Bock 78 , Page 26, and
- That certain Mortgage dated May 18, 1973, recorded May 21, 1373,
. recording # 76093, in Book 50 of Mortgages at Page 530. :

 Filed for Record at Request of £ ‘ - ,J,%ﬁ”&

 CiyemdStae......

_ -~ {5Y Xi scller’s title to 2aikd real estate is subject to an existing contract or eontracts under which seller is purchasing said real estate,
or any morigage or other obligation, which seller is to pay, seller agrees to make such payments in accordance with the terms thereof, and -
upon defauit, the purchaser shall have the right to make any payments necessary to remove the default, and any payments so made shall -

* be applied to the payments next falling due the selier under this contract. : : . : S

“{7) The seller agrees, upon receiving full peyment of the pirchase price and interest in the manner ebove ;peﬁﬁed, to execute and
defiver to purchaser a  statistory wamanty £33 F31711 ment . deed fo said real estate, sxcepting any part thereof hereafter -

taken for public use; free of encumbrances except any ihat may attach after date of closing through any person other than the seller, snd
subject to the following: z s : o '

That certain Real Estate Contract dated July 13, 1970, recorded March

{8) Unless o different date is provided for hersin, the purchaser shall be entitled to possession of said real estate on date of c.osing
- -aud fo retain possession so long as purchaser is not in defuult hereunder. The purchaser covenants to keepy the buildings and other improve-
-ments of said resl estste in good repair and not to permit waste and not te use, or permit the use of, the real estate for any illegal
purpose. The purchaser covenants to pay ail service, instuilation or construction charges for water, sewer, electricity, garhage or other utility
services furnished to said real extate after the date purchaser is entitled to possession. L e =P ! 2 , e
‘9) In case the purchaser fails to make any payment herein provided or to maintain insurance, as herein required, the seller may make B
- sisch payment or effect such ins.cance, and any amounts so paid by the seller, together with interest at the rate of 10% per 2nnum thereon :
from date of payment until repaid, shall be repayable by purchaser on seller’s demand, all withont prejudice to any other right the seller
might have by reason of such default. ’ : e r B
-~ £10) Time is of the rssence of this contract, and it is agreed that in case the purchaser shall fail to comply with or pérform any s I
condition or agreement hereof or to make any payment required hereunder promptly at the time and in the manner herein required, the .
seller may elect fo declare all the purchaser’s rights hereunder terminated, and upon his-doing so, all payments made by the purchaser .
hereunder and 2ll improveraents placed upon the reat estate shall be forfeited to the seller as liqudated damages, and the. sellsr shali
have right. to re-enter and take possession of the real estate; and no waiver by the seller of any aetzult on the part of the purchaser shall
be ronstrued 23 a waiver of any subséguent default. : - : :
- Service upon purchaser of all demands, notices or other papers with respect to forfeitur and termination of ourchaser’s rights may be
made by Unpited States Mail, postage pre-paid, return receipt tequested, directed to the purchaser at his address last known to the seller.
~ {11) Upon seller’s election to bring suit to enforce any covenant of this contract, including siit o collect any -payment required
hereunder, the purchaser agrces to pay 2 reasonable sum a< attorney’s fees and all costs and expenses in connection with such suit, which’
- sums shall be included in aoy judgment or decree eniered in such suit, | R T
- 1i the seller shall bring suit to procure an adjudication of the termination of the purchaser’s rights hercutider, and judgment is so
entered, the purchaser agrees to pay & reasonsble sum as attoriey’s fees and all cosf d expenses In connection with such suit, and also -
- the reasonable cost of searching records to defermine the condition of title at /the te such suit is commenced, afhich sums shall be
included in any judgment or decree entered in such suit. . T - : R . TR
IN WITNESS WHEREOF, the parties hersto have executed this i menj as of

- i

STATE OF WASHINGTON, i A / .- e
County of Clax‘k*~ 7o Ll T R s B

, Gniﬁisdﬂypeﬁmnﬁbrmbefénm ‘Ro.ald L. Collett & Joan M. Collett, husband & Wife
And Riuhfrg Lis .G?c}b w_& Reverly A, Gadbaw, hasband and wife '
{0 me kno Bé the individaa A £

) wn 1 in and wio exscuted the within and foregoing instrument, and a&s’mwledée& &mt
they  sigued the same s ﬂ?ler"  free_and voluntary act and deed, for the uses and purposss

the;&h'menﬁmeé. . ! ’ :
 GIVEN under muy hind and official seal this s @ ober, 19
 TRANSACTION EXCRE TAX

00y 1198t
 Amount Paid £58. 8.0

4

$foublic in and for the State o Washingtan,

e at,...vancouver
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