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THIS ASSIGNMENT, made thls /[ day df September, 1981, A"

‘between CAFFALL BROS FOREST PRODUCTS, INC., heremafﬁz—?r qf 'm’é._.:.*.m. G
IRANGATHEE 2Rl
Called ass gnor. ‘and the OREGON BANK, hereinafter call8d - =

T

Assignee. : S o At !a’ 15 A 14
WIHNESSETH ' o 2a) T 5» Muma ;‘ouny Tf":xiV; ,
¢ Ve kg *W{,,g_‘y.t.‘;n 1.3
;In con31deratlon of A<51qnee s loan to A551gnor of the v -
Vsum of TEN MILLION AND NO/IOO DOLLARS ($10 000,000. 00), Assignor
,hereby a351gns;»transfers and. conveys unto Assignee all of the
Assignor’s righits and interests in and to the written ana
‘attached Real Estate Contract dated June 25, 1980, between
NORTH PACIFIC’LUMBER;COMPAHY, as Seller, and CAFFALL BROS,

FOREST,PRODUCTS,‘INC.. as Purchaser, recorded in Skamania County,

A 33 S ot 3 S i

fwashingtoh;~in the official books and records of the Skamania
County Auditpr;'b00ki78, page 377, by the terms of CAFFALL RRNS.
: FOREST PRODﬁCTS, INCi; as Purchaser, agrees to pﬁrchase from
NORTﬁ PACIFIC LUMBER ”ﬁ“?AﬁY, as Seller, the real prbperty
descrlbed 1n Eyhlk;t *A" attached hereto, together witi. all the
rlghts, tltle and interest of the A551gnor 1n and to said real
:pxoperty. The Assignor hereby expressly covenants w1th and
7warrants to the Assicnee that the A851gnor is the owner of
thé ﬁen&eé's interest in the real estate coniraCt réferred to

herein, and that the unpaid balance of the purchase price as

recited therein is not more than $ BOC, Lol with
_interest paid thereon to ,jg[q, I ., 1981;

“further, uﬁon,ccmpliahce by said Assignee with the terms of

‘the said Contract, the Assignor directs that conveyance of said
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real estate be made and dellvered to the crder of sald A51gnee. :

IT IS EURTHER AGRBED that thls Assz.gnment is for the
purpose of security onl', and shall cease and be of no effect

on full payment and satisfaclion of ‘the above described indebht-

 edness. This Assignment secures the above indebtedhess . as

well as any and all other indebtedness of Assignor to Assignee,
whéthér such indebtedness is now outstanding or comes into

existence in the future. Assignor also assigns to Assignee all

. securities, guaranties, warranties, indemnity agreewents, main-

terance agreements, insurarce policies and other agreements
pertaining to said Contract of Sais and the progerty described
therein. - ;

IT IS ,FURTQER AGREED that Assignee does not assume and shall
not be subject to any cbligation or liability of Assignor to
perﬁorm any Gf it‘s‘ cmfenants; warranties. or agreem= nts pursa..ant
tc said Contract of Sale. Asszgnor agrees that :.t will perfornm
all of 1ts obla.gatlens, if c.ny, unde'f the Contract of Sale.

I,TIS‘PURT}:“R AG %EB that Assignes nay in its name or in
the name of "ASSignor,yrepare, execute and file or record fihancing
statement, centinﬁation istatemenfts, and like papers to p r:.ect,
preserve, or relﬂ‘.se the rlghts ev1denced by this Agre.ennat.

.!.T .I.S E‘UR’I‘HER AGREED that Assignor will pay all costs anc?

;e:«::}eﬂses ‘.mcu.;é:.ng reasonable attorneys' fees, and inciuvding

a“y attornays' fees on appeal, incurred by Assignee in the
preservatlon, realization, enforcement, defense, and exerciss
¢E the rights, powers, re’mec‘iies, and collateral of Assignee and

obligations of Assignor her ~eunder.
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: I?,Ié FURTHBR'AGREEDJthat:the follbwing shall be events
“of défaulf hereuﬁder for theﬂASsginor: failutekto pay any
"debt seéured,hérebybwhen due; failure to perform any ébliga-
' tlon secured hereby when the same should be performed; breach
of a.y'covenant, warranty, or agreement contalned ﬁereln, flllng
of a petition by or against Assignor under the bankruptcy or
ylikeﬁlaw; receivership’cf'AssighorkOrkaSSignment for the bere-
fit of creditérs;:attachment or like levy on any prbperty~of
assignor; any financial statement by ASsignor to ASsginee proves
false; the insélvenCy or cessaiion of the business of Assignor,
oxr any surety 6r gﬁarantor of,Aséignorfs obligatiqnﬁ or the
occurrence of éﬁy sale of all or a substantial part of Assignor's
‘assets ether than in the ordinary course of business: |
IT is FURT&ER AGREED that upon occurrence of any of the abocve
events of default, A551gnee shall have the right to declare

ylmmedlately Aue and payable all or any indebtedness ﬂecured

QoW WD

hereby and to terminate any commitments to make loans or other-

wise extend credit to Assignor: Assignee shall have all other
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rights, privileges, powers, and remedies provided by law; the
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rights, 'privileges,,powers,‘and remedies of Assignee shall be
VCLnulatlve. no 51ngle or partlal exerc1se of any of them shall
“prec uae the furuher or other exercise of the same or any other
of the“.
IN’WI;N £SS WHERZOF, we have hereunto set our hinds and seals

thig //lﬁ day of “lﬂ/f ' o 19 87 .

THE}EE%QQN BA?K : . CAFFALL BROS. FOREST PROOWPTQ INC. - °
o :

Y //}& dxxziltauuaﬁ /:;;;::) ///(’7 A

B.‘i' - B -

l !

;,u- « A

qmla, K Dl mitle 10!
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CAFFALL BROS. FOR"S"’ PPGDUC‘I’S IN».

witle &t S5

‘ SI‘A?.B OF OREGON )

Fé

. - ) 7 _‘ . /
: County of (((d&éﬂ/ zomdi ) ' ’ /z‘ﬁ,‘f‘ /2 ;. 19 7, -

~and dli (C L/('Mk + Who being first sworn dld ‘say that

J o

Personally appeared the wz.t}un namea ,ﬁg,,/ /7 -n.»( {,;/(/ ﬁ,,

7

7

J o
the former is the ’-‘/w.q~ ) /& 2 and the latter J.s the

2! [ ‘vt /)u - of CAFFALL BROS. FOREST PROBUC‘I’S, INC.,
a corporation, and that they are the identical individuals who
did execcute the foregozng Assignment on behalf of said corpoxa-

N .t:l‘g.r‘ié,hy authority of its Board of Directors as its free and

Voluhn %arl act anﬂ deed.

oA : Before me :

Lo

- .

C N - g . : ~ o - ’/'

. g /.-“ 1’:
L | e, Kipdiy

, County oF )

e T - Notary pPublic for’Oregon

My commission expires: Gy T

str’E 05‘ OREGON )

Personally appeared the within named

_+ who being first sworn did say that

b o ____| of THE OREGON BANXK, an

Oregon banking corpoiatlon, and kthat is the identical

individual who did execute the foregoing Assignment on behalf of

~said corporation by authority of its Board of Directors as its

free and voluntary act and deed.

Before me:

Nota‘ry Public for Oregon
My commission expires:
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Lo & PA 7332
EXHIBIT &

: fhe,ﬁaét half of the Northéast,Quarter; the Soﬁthwest
Quarter Qf:tﬁe,Northeast“Quarﬁer:‘and‘the Ndrtheast Quarter
 cf’the Sbutﬁeési Quérter df Séction 12, Township 3 Noxth,:
Range 7 1/2 Eést of the Willamette Meridian{

~ Government Lot 1; the north 28.73 acres Of Government
Lot 2; and the north:S;Zracres;of’the west 10.94 acres of the
Southeast Quarter of the Northwest Quarter of Section 7, Town-
“ship 3 North, Range 8 East of the Willamette Meridian;

A strip of lahdffifty feot in width deseribed as follows:

Béginﬁing at the Northwest corner of the Northeast Quarter
df:the ﬁQrthwes£ Quarter of the saideectioﬁ 7; thence socuth
fifﬁy feet:“thence'east to ah intersection with the £ract of
laﬁd'cbnveyéd,to the State of Washington for Secondary Highway

Number‘S—C'by deed dated Octocber 29, 1956, and recorded ac

Row weeid

page 485 of book 42 6f Deeds, Records of Skamania County,

Washington; thence narth~alongithe westerly line of said tract
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to the north line of the said Section 7; thence west to the

point of beginning.




