REAL ESTATE CONTRACT
(FORM A-1964)

THIS CONTRACT, made and entered into this  20th day of August, 1981,
WILLIAM F. SHAMBO and BARSARA A. SHAMBO, fiusband and wife,
ARNOLD BAILEY and JADEAN BAILEY, husband and wi

between
hereinafter cailed the “'seller,” and

hereinafter called the “’purchaser,"”

reai estate, with the appurtenances, in Skamania C?unty, State of Washington:
tile Willamette

A Tract of land in Section 20, Township 3 North, Range 10 East of

Meridian described as follows:
Lots 1, 2 and 4 of Shambo Short Plat recorded June 17, 1981, in Book 3 of Short

Plats at page 10 under Auditor's File No. 92608, records of Skamania County,
Washinaton.

The terms and conditions of this contract are as follows: The purchase price is T!‘JENTY -E IGHT THQUSAND d F IVE H UN DRED
==15 28,500.00 ) Doars. o which

EIGHT THOUSAND-=--vmvuue "($8 9000- 09 ) Dollars have

been paid, the receipt whereof is hereby acknowledged, and the balance of said purchase price s-%.1 be paid as foliows:
TWO HUNDRED------- semeeeeeeeeeds 200.00 ) Dollars,

or more at purchaser’s option, on or before the day of September‘ .19 81

THC HUNDRED--------=--- =-==-=-====-=qs 200.00 ) Doliars,

and

day of each succeeding calendar month until the balance of said
interest on the diminishing balance of said purchase price at the

©or more at purchaser’s option, on or before the
purchase price shall have been fully paid. The purchaser further agrees 10 pay

/ i o
rateof @leven ( 1 1‘/79) per cent pér annum from the 20th. day of AUQUSt ol .
wihich interest shall be deducted from each instaliment payment and the balance of each payment applied in reduction of principgl. ' 5
98674

Ali payments to be made hereunder shall be made st COYumbia Nati onal Bank . P. C. Box F ’ Woolend .

or at such other place as the selier may direct in writing.

The parties hereto agree that when one-third (1/3) of the purchase price has been paid
to seller, Seller will yive a deed reiease to purchaser for lot one or two chosen by the
purchaser; when two-thirds (2/3) of the purchase price has been paid by the purchaser
the sellerwill give a deed release for a second lot chosen by the purchaser.

The balance of the contract, both principal and interest, shall be paid in ful

ive (5) vears from the ciosing date of this contract. Registered .

_August 20 o, igel

As referred to . -ontract, “date of closing'* shall be

(1) The purchaser assumes and agrees to pay before delinquency all taxes and assessments that may as between grantor a:d grantee
hereafter become & iien on said real estate; and if by the terms of this contract the purchaser has assumed payment of any mortgage, contract or
other encumirance, or has assumed payment of or agreed to purchase subject to, any taxes or assessments now a lien on said real estate, the
purchaser agrees to pay the same before delinquency.

{2) “Tne purchaser agrees, unti! the purchase price js fully paid, to keep the buildings now and hereafter placed on =aid real estate insured to
the arwup! cash value thereof against loss or damage by both fire and windstorm in a company acceptable to the seller and for the seller's
benefit, as his interest may appear, and to pay all premiums therefor and to deliver all policies and renewais thereof to the seller.

(3} The purchaser agrees that full inspection of said real estate has been made and that neither the seller nor his assigns shall be heid to any
covenant respecting tiw condition of any improvements thereon nor shall the purchaser or seller or the assigns of either be heid o any covenant
of agrswrent for aiterations, improvements or repairs unless the covenant or agreement relied on is contained herein or is in writing and
atiacted to and made a part of this contract.

{4] The purchaser assumes all hazards of damage to or destruction of any improvements now on said real estate or hereafter placed thereon,
and of the taking of said real estate or any part thereof for public use; and agrees that no such damage, destruttivn or taking shail constitule a,
failure -of consideration. In case any part of said real estate is taken far public use, the portion of the gondon.nation award remaining after
payment of reasonable expenses of procuring the same shall be paid to the seller and applied.as paymerit on the purchase price herein unless the
seller elects to alicw the purchaser to apply all or a portion of such condemnation award to the rebuilding or rastoration of any improvements
damaged by such taking. In case of damage or destruction from a peril insured against, the proceeds of such insurance |
of the reasonable expense of procuring the same shall be devoted to the restoration or rebuilding of such imiprovemi
time, unless purchaser elects that said proceeds shall be paid to the seiler for application on the purchase price herein.

(S) The seller has delivered, or agrees to deliver within 15 days of the date of closing, a purchaser’s policy of title insurance in standard
form, or a commitment therefor, issued by SAFECO Titie Insurance Company, insuring the purchaser to the fuil amount of said purchase price
against loss or damage by reason of defect in seller’s title to said rea! estate as of the date of closing and €ontaining no exceptions other than the

“following:

a. Printed general exceptions appearing in said policy form;

b. Liens or encumbrances which by the terms of this contract the pur aaser is 1o assume, 9F as 1o which the conveyance hereunder is to be

made subject; and .

€. Any existing contract or contracts under which seller is purchasing said real estatg, and any mortgage or other obligation, which seller by

this contract agrecs to pay, none of which for the purpose of this paragraph {5} shalt be deemed defects in seller's title.

{6} If seller's title to said real estate is subject to an existing contract or contracts under which seller is purchasing said real estate, or any
mortgage or other obligation which seller is to pay, seller agrees to maka such payments in dccerdance with the terms thereof, and upon default,
the purchaser shal[ have the right to make any payinents necessary to remove the deafault, and any payments so made shali be applied to the
payments next falling due the seller under this contract.

th County sub-division ordinances.
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(7) The seller agrees, upon receiving full payment of the purchase price and interest in the manner.above specified; to execute and deliver to
purchaser a statutory warranty vfu]f_'lJJ ment ... - deed to said real sstate, excepting any
part thereof hereafter taken for public use, free of encunibr=nces except any that may attach after date of closing through any person other
than the seller, and subject to the following:

(8) Unless a different date is provided for herein, the purchaser shall be entitled to possession of said real estate on date of closing and to
retain possession 50 long as purchaser is not in default hereunder. The purchaser covenants to keep-the buildings and other improvements.on
said real estate in good repair and not to permit waste and not to use, or permit the use of, the real estate for any illegal purpose, The purchaser
covenants to pay all service, installation or construction charges for water, sewer, electricity, garbage o other utility services furnished to said
real estate after the date purchaser is entitled to possession.

(9} In case the purchaser fails to make any payment herein provided or to maintain insurance, as herein required, the seller may make such
payment or effect such insurance, and any amounts so paid by the seller, together with interest at the rate of 10% per annum thereon from date
of payment untii repaid, shall be repayable by purchaser on seller’'s demand, all without nrejudice to any other right the selier might have by
reason of such defauit.

(10) Time is of the essence of this contract, and it is agreed that in case the purchaser shall fail to comply with or perform any condition or
agreement hereof or to make any payment required hereunder promptly at thé time and in the manner herein required, the seller may elect to
declare all the purchaser’s rights hereunder terminated, and upon his doing sc, all payments made by the purchaser hereunder and all
improvements p'aced upon the real estate shall be forfeited to the seller as liquidated damages, and the seller shall have right to re-enter and
take possession of the real estate; and no waiver by the seller of any default on the part of the purchaser shall be construed as a waiver of any
subsequent default.

Service upon purchaser of all demands, notices or other papers with respect to forfeiture and termination of purchaser’s rights may be made
by United States Mail, postage pre-paid, return receint requested, directed to the purchaser 1o his address last known to the seller.

{11} Upon seller’s election to-bring suit to enforce any covenant-of this contract, including suit to coliect any payment required hereunder,
the purchaser agrees to pay a reasonable sum as attorney’s fees and all costs and expenses in connection with such suit, which sums shall be
inciuded in any judgment or decree entered in such suit.

If the seller shall bring suit to procure an adjudication of the termination of the purchaser's rights hereunder, and judgment is so entered,
the purchaser agrees to pay a reasonable sum as attorney’s fees and all costs and expenses in connection with such suit, and also the reasonable
cost of searching records to determine the condition of title at the date such suit is commenced; which sums shall be-included in any judgment

O*?efffef\r)mews cP'v'esu'te'vent of default seller may elect to deciare the entire princinal balance
of the contract due and owing.

IN WITNESS VHEREOF, the parties hereto have executed this instrument as of the date first

written above. &(//MM FM (SEAL)

MILLIAN F. SHAMBO |

( S —‘2-"—‘:'.-‘) o ."
C Rediain (o0 \Libra nto—
BARBARR A, SHAMES™ (SEAL)
ARSGEO\BRILEY ™ ERL
STATE OF WASHINGTQON oAl c
Seed 'E,?‘fg' : Ll i%i& s
County of Lok ss S “B—A%LT_"E%QM £7 /ﬁ_,-_w_-._k,.‘.. (SEAL}

On this day personally appeared before me WILLIAM F. SHAMBO and BARBARA A. SHAMBO
to me known to be the individual' § described in and who executed the within and foregoing instrument, and acknowledged that

they signed the same as their free and voluntary act and deed,
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GIVEN under my hand and official seal this / ~~  dayof Aug 4 Q\_‘,‘ St . /7
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TRAGSACTION EXGISE TAK " 1000 Comigity v

AUG 24 1981
Amount Paid... 2.2 53.C.2

for the uses and purposes therein mentioned.
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