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REAL ESTATE CONTRACT

THIS AGREEMENT made this day between ROSIE R. FALES, a widow,
hereinafter called "Seller", and JOHNNIE BYASSEE and LILA 1. BYASSEE,
hugband and wife of M.P. 0.11L Glur Road, Carson, Washington 98610,
hereinafter called "Buyers';

WITNESSETH:

1. ©PREMISES SOLD: That the Seller will sell to the Buyers,
their heils and dssigns, and Buyers will buy of the Seller, her heirs,
executors, administrators and assigns, the following described real
properxty situate in Skamania County, Washington, withsappurtenances
thereunto belonging on the following terms and conditions:

Beginning at a point 605 feet West and 15 feet South

of the Northeast corner of the Northwest Quarter of

the Northeast Quarter (NW 1/4 NE 1/4) of Section 29,
Township 3 North, Range 8 East of the Willamette Meri-
dian; therce Scuth 96 feet; thence West 100 feet; thence
South 4 feety thence West 54.5 feet; thence North 15
feet; thence West 170.5 feet; thence North 100 feet to
the MNorth line of the said Section 29; theénce East 170.5
feet; therce South 15 feetb; thence East 154.5 feet tn
the peint nf beginninag.

SURIEIT T Fasements of Public Utlility District No. 1
v of Skararnia County for water system and existing con-
‘ootract for water service furnished by said district.

L, VSUBRTECT further to public roads.
» . "7

A:J TOGETHER WITH an eleectrie range, refrigerator and
25“' heaters si+tuate in said premises.
PTS

vasate T 2. PURCHASE PRICE: The purchase price for said real proverty
is the sum of Twenty-seven Thousand and No/l00 Dollars ($27,000.00),
of which the Buyers lave paid unto the Seller the eum of $1,500.00,
receipt of which is hareby acknowledged by the Seller, and the bal-
ance of $25,800.00 shall be paid as follows: On Ootober 22, 1978
an installment of '$200.00 shall be paid, on or before Novenber 4,
1978 an ingtallment of $3,500,00 ghall be paid, and commencing
November 22, 1978, the sum of $200.00, or more, shall be paid with
a like installment due on the 22nd day »f each month thereafter
until £he remaining unpaid purchase price, together with intereat
wed thereon shall be paid in full.

All payments shall include internst on the unpaid balance owed
from time to time at the rate of eight and one-half (8 1/2%) percent
per annum o6 puted from the date of thig Agreement, until said bal-
ance of the purchuse price, together with interest is paid in full.

Buyers rescrve the right to pay tha balance dae on this contract
in full at any time without penalty.

[N

NN TN YA

All paywents upder this contract shall be made to the Seller at
6151 N.E. Alton Road, Portland, Oregon 97213, or at such other place
as the 8eller shall in writing direct.

Traasaztiontn ooes
Shamania Cowltly &

3. LATE CHARGE: 1In the event Buyers shall be delinguent more
than fifteen (I5) days in making any payment, a late charge of three
(3%) pervent of the delinquent payment or payments shall be made.

If such wharge is not paid with said delinquent payment, said charge
shall be added to the unpaild purchase price.
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4. FPOSSESSION: It is understood and agreed that possession
of said premises is to be delivered to Buyers on the 25th day of
September, 1978.

5. BUYERS' COVENANTS: Buyers covenant and agree to the fol-

lowing terms and conditions, to-wik: To make the payments above
vreed to promptly, in the manner and on the dates above-named; to
kwep the buildings on the premises constantly insured in companies
acceptable to the Seller against loss or damage by fire or other
casualty to the full insurable value thereof, with loss payable to
Seller and Buyers as their respective interest may appear, all poli-
cies on the buildings to be delivered to the Sellexr, if requesked,
vho may retain same until the balance of the purchase ptice is paid
in full; to take the property hereby in the condition as it stands
as of September 22, 1978, and to pay the consideration agreed upnn,
regardless of any loss, destruction or damage to any of the improve-
ments thereon by fire, condemnation proceedings or from any cther
cause; to make or permit nn unlawful, offensive or improper use of
said premises or any part thereof; to permit the Seller, or her
agents, to enter into or wupon said premises at any reaSonable time
to inspect the same; to pay regularly and seasonably and before the
same shall become delinguent all utility charoes, baxes; assessments,
liens and encumbrances whatsoever having or toking precedence over
the rights of the Seller in and to said property; Le—imase—ac-alier—
ations—which-would-matorally—affogt—tho—goneral-—struebure—ofthbs
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Sedrers, Buyers further covenant and agree in the evert of the des-
truction or damage to said rroperty and the payment of insurance
proceeds to Seller, any insurance go paid to Seller shall be cred-
ited upon the unpaid balance of this contract, except, thdt in the
event. of a partial loss, the proceeds of such ingurance may be ap-
plied, at Buyers' option, to the actual expenses incurzed by the
Buyers in making necessaiy repairs resulting to the damaged premises.

6., " ADVANCES: TIn case the Buyers fail to make any paymnents
herein provided or to maintain insurance, as herein required, tae
Seller may make such payment ox effect such insurance, and any
amounts so paid by the Seller, together with interest at the rate
oii ten (l0%) percent per annum thereon Irom date of payment until
repaid, shall be repayable by Buyers on the Seller's demand, all
without prejudice to any other right the Seller might have by rea=
son of sueh default.

7. SELLER'S COVENANTS: The Seller aqrees that when the Buyers
shall have paild the Balance of the purchase price and all interest
due and shall have repaid any and all payments or advancements made
by the Seller to or for the benefit of the Buyers or for the protec-
tion of the property or of this contract, together with interest
thereson, and shall have, in all other respects, fully complied wittb
all of the terms and conditions of this contract to make, mxecute
and deliver to the Buyers or assigns a good and sufficient Warranty
Deed; conveying title tc sald premises free and clear of all encum-
brances, except those of record mentioned herein, and it is under-
stood and agreed that thu warrantier of said Deed shall, after the
date of this contract, appiy only s the acts of the Seller and
shall not include any tax3ss or ass2gsments which may have become
a lien after the date of this contrant. Seller further agrees to
furnish to Buyers a policy of title insurance insuring their legal
title to said reul estake as of the fdate of this contract within
ninety (90) days from the date hereof.
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8. FPORFEITURE: Time is of the essence of this contract, and
if the Buyers shall fail, refuse or neglect to pay either or any of
the installments or interest or any other payments due, or shall
fail to keep and/or perform any of the covenants and agreements here-
in contained on the part of the Buyers to be performed, then the
Seller shall have the right to declare this contract null and void;
and if the Buyers shall fail to make good such default within tkirty
(30) days after khe Seller shall have served a written notice of
intent to declare a forfeiture by delivering said notice to the
Buyers or mailing same by certified mail to said Buyers at their
last known address or to the address given on this contract, at
the Seller's option, then, and in that event, all ¢f the rights
under this contract shall immediately and utterly cease and deter-
mine and the property deseribed herein shall revert to, and revest
in, the Seller without fukther action on the part of the Seller and
without any right of the Buyers to reclamation or compensation for
money paid, or for improvements made on said premises, and all money
theretofore paid to the Seller under this contract ghall be retained
by, and belong to, the Seller in full satisfaction of all claims as
accrued and reasonable rent of said premisés from this'day to the
time of such forfeituve and as the liguidated damages to the Seller
for the Buyers' failurxe to complete this contract.

9. QOTHER REMEDIES: As an alternative o declaring a forfei-
ture for any such default, Selleg may, at her election, bring an
action or actions, oh any intermediate overdue installment, or on
any payment or payments, made by the Seller and repayable by the
Buyers, it being stipulated and agreed that the covenant to pay
intermediate installments or to repay items repayable by the Buyers,
are independent of the covenant to make o deed,

Or Selier may; in the event of such default, at her election,
declare the entire unpald balance immediately due ard payable and
bring such action or actlons as she may decm apprppr.ate to effect
enlleetion thercof,

It is aqreed that any such action is an action arising oa econ-
tract for Ehe recovery of money only, as if the promise to pay had
been vapressed in a different instrument, and that no such action
shall constitite an election not to proceed otherwise as to anv
subseauent dafault.

10,  COURS COSTS AMD ATTCRNEYS! FEES: In any action by the
Seller to prouvure an adjudication of the termination of Buyars'
rights under this contract or to recover any intevmediate irstall-
ments or any advances repayable to Seller, or Ln any action to re-
cover the unnaid balance on bthis contract or to enforce any cther
rights of Seller hureundeyr, Buyers agrce to pay Seller the expense
incurred in searching the title for the purpose of sush action,
together with all costs and a reasonable attorneys! fea. Howevar,
in the event the Buyers shall be the prevailing party in any such
suit, the 8eller shall pay tn the Duyers a reasohable sum as attor-
neys! fee in defending such suit.

1l. REPRESENTATIONS: Buyers have inspe e preperty sold
herein and have found the same to be to their s« ifaction and they
agree that no promises, representations, statemcaty or warranties,
expressed or implied, as to any improvementg thercon or repairs
therato, shall be binding upoh the feller unless expressly contalned
herein,

12. WAIVER: No assent, expressed or implied, by Seller t¢ . .
brecach of Biyers' covenants or agrecments shall be deemed or taken
to k. a waiver of any succeeding hreach of the same or other covenants,
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13, ' BILL OF SALE: At the time Buyers are éntitled to receive
a-Warranty Deed to said premlses, feller shall also deliver to
Buyers & Bill of Sale to the aforé-described personal property. ‘

"IN WITNESS WHEREOF, the parties have caused this Aqreement ‘
to be éxecuted m dupllcate this, dav of September, 1978

ol ‘ p oL Lt ' )

s W) N INT Y / s
~Rosie R. Fales N Johnm.e Byaésee T
i . P

o "‘L . » LA/
Bl Tila L Byasaee 5

©  "SELLER" ' . ‘ "BUYERS"

STI\TD 'JF WASHIN(:TON )
‘ 2}, 88,
GOUNTY QI‘ CLARK )

on. this day- personally appeared be‘fore me ROSIE' K. FALE:, a
‘widow, to' me khoWn to be the individual descyibed in; and who exe-
cuted the within and foregoing instrument, and acknowledged that
she signed the same ag her free and voJuntary at*t and deed, Eor
the uses and purposus therein mentioned - ‘

IN. WITNESS WHBREOF, I ndbe hereunto set my hand and‘ af .‘.ed
my off:.cial seal t]u.s e day of Septenber, 1978,
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