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Book Z of Mortgagses

of the buildings damaged or destoyed, may be applied by the mortgagee upon theindebtednesq
hereby secured in such manner as it shall elect.
" If any of the mortgaged property shall be taken under right of eminent domain, the
mortgagee shall be entitled at its option to receive all compensation for the portion
taken and damages to the remaining portion, to be applied by the mortgagee upon the indebti]-
edness hereby secured in such manner as it shall elect. -

Should the mortgagors be or become in default in any of the covenants or agreements
. | herein contained, then the rnortg'agee (whether electing to declare the whole indebtedness
hereby secured due and myable or not ) may, at its option, perform the same in whole or in
part, and all expenditures made by the mortgagee in so doing shall draw interest at the
rate of 6 per cent perannum, and'shall be immediately revayable by the mertgagors without

demand, and, together with interest and costs accruing thereon, shall be secured by this

. mortgage. ,
i Time is material and of the essence hereof; and in case of breach of any the covenantfs
or agreements hereof, or if default be made in the payment of any of the sums hereby secured,
or if the whole or aﬁy portion of. said loan shall -be expended for purposes other than thoske
specified in the original application therefor, except by fthe written permission of said
mortgagee, or if said land or any portlon thereof shall be hereafter included in any specilal
" assessment district, then, in any sdoﬁ case, all 1ndebtedness hereby secured, shall, at
the election of the mortnagee, become immediately due without notice, and this mortgage
may be foreclosed but the failure of the mortgagee to exercise sueh option in any one or
more 1nstan0°s shall not be con51dered as & walver or rellnqulshment of the rirht to exercfise
such optlon upon oxr durlng the continuance ofthe same or any other default.

In case. of any sult to foreclose this mortgage or to collect any chargs growing out
of the debt herebg?;ecured or any suit whlch the mortgagee may deem 1t necessary to
, prosecute or defend to effect or protect.the lien hereof the mortgagors agree to pay a
reasonable sum as attorney S fees and aliioosts and- legal expenses in connection with said
suit, and\further a;ree to_o£§'the reasonablé costs of searching records and abstmcting or
. L insuring the title, and.such sums shall be secured hereby and included in the decree of
foreclosure. |

Upon or durihgcthe continuance of any default hereunder, the mortgagee shall have the
right forthw1th to enter into and upon the mortcaged premlses and take possession thereof,
‘and colliect the rents, issues and profits thereof, and apply the same, less reasonable
. costs of collectlon, upon’ the'lndebtedness hereby secured, and the mortgagee shall have

the right to the appointment of a receiver to collect the rents, issues and profits of the

mortgaged premises. The rents, issues and profits of said premises after default are her
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by assipgned and mortgaged to the mortgagee as additional security for the indebtedness her
in described.
" This mortgage and the note secured hereby are executed and delivered under and in

accordance with the said Federal Farm Loan Act and acts amendatory thereof or supplementar;
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thereto, and are subject to all the terms, conditions and provisions thereof, which acts

are made a part»hereof the same as 1f set out in full herein.

The covenants and agreements herein contained shall extend to and be binding upon the
heirs, executord, administrators, successors and assigns of the respective parties hereto.




