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the said note is fully paid, will péy to the mortgagee the followlng sums:

(ai-'If this moftgage_and fhe sald note secured hereby are insured under the
provisions of the National*ﬁousing Act and so long as- they c6ntinue to be so insured,
one-twelfth (1/12) of the annual mortgage insurance premium for the purpose éf
putting thé mortgagee in, funds with which to discharge the sald mortgagee's obligation
to the Federal Housing Commissioner for mortgage{insurance premiumé pursuént'to the
applicaﬁle provisions of the National Hoﬁsing Act, as amended, and Regulations
thereunder. The.mortgagee shall on the termination of its obligation to pay moftgage
insurance premiums, credit to the account of the mortgagor'all payments'made under
the provisions of this subsection which the mortgagee has not become obligated to
pay to the Federal Housing Commissioner.

(b) A sum equal to the ground rents, if any, next due, plus the premiums that
will next become due and payable on policies of fire and 6ther hazard insurénce '
covering Fhe mortgagéd property, plus taxes and assessﬁénts next due bn the mortgaged

| property (ell as estimated by the mortgagee) less all squ:Ziready ﬁéid'therefor |
divided by the number of months to elapse before one month'pfior to thé date when

such ground rents, premiums, taxes and assesments will become delinquent, such sums

"to be held by mortgagee in trust to pay said ground rents, premiums, taxes and

o

special assessments.

(¢) All payments mentioned in the two preceding subsections of this paragraph‘
and all payments to be made under the note secured hereby shall be added together ard
the aggregate amount thereof shall be paid by the mortgégor each-month in & single
payment tc be applied by the mortgagee to the following items in the order set forth.

I, Premium charges under the contract of insurance with the Federal Housing
Commissioner:; :

II. ground rents, taxes, assesments, fire and other hazard insurance premiums; .

ITI. interest on'éhe note secured hereby; and

IV. amortization of the principal of sald note.
Any deflciency in the amount of any such aggregate monthly payments, shall unless
made good by the,mortgagbr,prior to the due date of the next such payment, congtitute
an event of default under this mortgage. The mortgagee may collect a "late charge"
not to exceed two cents (2¢) for each dollar ($1) of each payment more than fifteen
(15) days in arrears to cover the e xtra expensé involved in handling delinquent pay=-
ments.

3, If .the total of the payments made by the mortgagor under (b) of paragraph 2 pre=-

ceding shall exceed the amount of paymeﬁts actually made by the moftgagee for ground renty

taxes or assessments or insurance premiums, as the case may be, such excess shall be
credited by the mortgagee on subsequent payments to be made by the mortgagor. If, how- .
ever, the‘monthly payments made by the mortgagor under (b) of paragraph 2 preceding shall
not be sufficient to pay ground rent; taxes or assessments or insurance premiums, as the
case may be, when the same shall become due and pgyable, then the mortgagor shall pay to
the mortgagee any amount necessary to make up the deficiency on or before the date when
payment of such ground rent, téﬁes, assessments or insurence premiums shall be due. If

at any time the mortgagor shall tender to the mortgagee, in accordance with the proviéions

of the note secured hereby, full payment of the entire indebtedness represented thereby
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