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ed to make payment for such loss directly to the mortgagee instead of to the mortgagor and

the mortgagee at its option either to the reduction of the indebtedness hereby secured or-

‘Ishall be repayable by the mortgagor to the mortgagee, and, together with 1nterest and costd

— e

lie That he will pay all taxes, assessments, water‘rates, and other governmental or
municipal charges, fiqes, or impositions, for which provision has not been made heretoforg,
and will promptly deliver the 8fficial receipts therefor to the said mortgagee; and in de-
fault thereof the mortgagee may pay the same,

S. That he will keep all buildings and structures now on said premises or hereafter
placed thereon in good repair and in as good condition as they now are, complete all buildf:
ings or other structures being or about to be built thereon within six months from the datl
héreof, and that he will permit not waste upon the mortgaged premises. The mortgagor fur-
ther covenants to keep the buildings, improvements and fixtures now existing or hereafter

erected on the mortgaged property insured as may be required from time to time by the mort

gagee against loss by fire and other hazards, casualties and contingencies in such amounts
and for such periods as may be required by the mortgagee and will pay promptly when due,
any premiums on such insurépce provision for payment 'of which has not been made hereinbefobe.
All insurance shall be carried in dompanies approved by the mortgagee and the polcies and
renewalsrthereof shall be held by the mortgagee and have attachea thereto loss payable
clauses in favor of and in form, acceptable to the mortgagee. In event of loss mortgagor
will give immediate notice by mail te the mortgagee, who may make proof of loss if not madé

promptly by mortgagor, and each insurance company concerned is hereby authorized and direct-
the mortgagee jointly, and the insurance proceeds, or any part thereof, may be applied by

to the restoration or repeir of the property damaged. In event of foreclosure of this moré-
gage or other transfer of title to t@e mortgaged property in extinguishment of the indebtedness
secured hereby, all right, title and interest of the mortgagor in and to any insurance pold.
icies fhen in force shall pass to the purchaser or grantee, ' : ‘,‘ gl
6. That if he defult in any of the covenants or agreements contained herein, or in

said note, then the mortgagee may perform the game, and all expenditUre made by the mort-

lzagee in so doing shall draw interest at the rate set forth in the note secured hereby and

accrulng thereon, shall be secured by thls mortgage.,
7+ That if thereis a default, regardless of whether or nbttthe'mortgagee,elects to fore-
close this mortgage, the mortgagee may collect all rents which may become due on the above
property, deduct therefrom any necessary operating expenses and four and one-half per centum
(4%%) of the gross rents collected as compensation for meking the collections, and apply thle
remainder on the balance due 6n the mortgage.
« 8. That the mortgagee may appear in and defend any action or proceeding purporting to
affect the security hereof and that the mortgagor will pay all costs and expenses, includ-
Ing costs of ev1dence of title and attorney's fees in a reasonable sum, in any such action
or proceeding in which the mortgagee may appear.

9. The mortgagor further agrees that should this mortgage and the note secured hereby
not be eligible for insurance under the National Housing Act within si%ty days from the dat

hereof (written statement of any officer of the PFederal Housing Adminlstratlon or authorized

agent of the Federal Housing Commissioner dated subsequent to the 8ixty day's tlme from th
date of thig mortgage,

@

declining to insurg sald note and this mortgage,

being deemed cone



