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k may, at 1ts option, require the pr-eceeds of any insurance pelicies upon the said prpmiseé

-of this mortgage, the Mortgagee may, at its option, without notice, declare the entire sum

ing therefrom the charges and expenses of such receivership; but until a breach or default

-

hereby secured (unless the full insursable value of such building or buildings is less than
the amount hereby secured, in which event the'Mortgagor shall insure to the amocunt of the
full insurable value); that all policies of insurance upon said premises, including policieg
in excess of the amount herelnabove mentioned and policies against other hazards than those
required, shall contain such provisions as the Mortgagee shall require and shall provide,
in such form as the Mortgagee may prescribe, that loss shall be payable to the Mortgagee;
that all such policies and receipts showing full payment of premiums therefor shall be de-
livered to and retained by the Mortgagee during the existence of this mortgage; that at
least 5 days prior to the expiration of. any policy or policies he will deliver to the Mort-
gagee satisfactory renewals thereof together with premium receipfs in full; that if any
policy or policies shall impose any condition upon the liability of the insurer or shall
contain any "average clause" or other provision by which the ingurer may be‘liable for less
than the full amount of the loss, sustained, he will, as often as the Mortgagee may require

provide the Mortgagee with all such evidence as it may request concerning the performance

of such condition or the existence of any facts or the value of the property insured and,

if it shall appear to the Mortgagee that the insurance 1s prejudiced by the acts or omisslons

of the Mortgagor or that the coverage is inadequate, the Mortgagor will do such acts and
things and obtain such further insurance as the Mortgagee may requiré;,that the Mortgaéee
to be applied to the payment of the indebtedness hereby secured or to be used for the re-
pair or reconstruction of the property damaged or destroyed.

li, That he will execute or procure such further assurance of his title to the said
property as may be requested by the Mortgagese.

5. That in case the Mortgagor shall fall, neglect or refuse to do or perform any of
the acts or things herein required to be done or performed, the Mortgagee may, at 1ts op-~
tion, but without any cobligation on its part so to do, and without waiver of such default,
procure any insurance, pay any taxes or liens or utility charges, make any repairg, or do
any other of the things required, and any expenses so incurred and any sums so paid shall
bear interest at 8% per &nnum and shall be secured herebye.

6. That, if any default be made in the payment of the principal or_.interest of the
indebtedness hereby secured or in the performance of any of the covenants or agreements
secured by this mortgage due and payable and foreclose this mortgage.

7. That, in the event of the institution of any suit or action to foreclose this
mortgage, the Mortgagor will pay such sum as the court may adjddge reasonable as attorney's
fees in connectionltherewith and such further sums as the Mortgagee shall have paid or in-
curred for extensions of abstracts or title searches or examination fees in connection
therewith, whether or not final judgment or decree therein be entered and all such sums
are secured hereby;‘that in any such suit, the court may, upon application of the plaintiff]
and without regard to the condition of the property or the adeqﬁécy of the security fgr
this 1ndebtédness hereby secured and withoﬁt notice to the Mortgagor or any one else,
appoint a receilver to take pqssession and care of all said mortgaged property and collect
and receive any or all of the rents, issues and profits which had theretofore .arisen or
acerued or which may arise or accrue during the pendency of such suit;.that any amount so

received shall be applied toward the payment of the debt secured hereby, after first pay-

by the Mortgagor in one or more of his covenants or agreements herein contained, he may
remain in possession of the mortgaged property and retain all rents actually paid to and




