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floor éoverings attached to floors, and shelving, counters, and other store, office and
trade fixtures; also the rents, issues and profits arising from or in connection with the
said real and personal property or any part thereof.

TO HAVE AND TO HOLD the same unto the Mortgagee, its successors and assigns, forever.

And the Mortgagor does hereby covenant to and with the Mortgagee, that he is lawfully
geized in fee slimple of the said real property, that he is the absolute owner of the said
personal property, that the said real and personal property is free from encumbrances of
every kind and nature, and that he will warrant and forever defend the same against the
1awful claims and demands of &ll persons whomscever.

This conveyance is intended as a mortgége to secure performance of the covenants and
agreements herein contained, to be by the Mortgagor kept and performed, and tc secure the
payment of the sum of $7050.00 and interest thereon in accordance with the tenor of a cer-
tain promissory ncte eiecuted by John E. Short and Neva M. Short, husband and wife dated
June 25, 1951, payable to the order of the Mortgagee in installments not less than $l.2.73,
each, including interest, on the lst day of each month commencing July 1, 1951, until June
1, 1971, when the balance then remaining unpaid shall be paid. |

The Mortgagor does hereby covenant and agree to and with the Mortgagee, its successors
and assigns:

l. That he will pay, when due, the indebtedness hereby secured, with interest, and all
liens and utility charges upon s&aid premises or for services furnished thereto. In addition
thereto, he will pay, at the timé of payment of each installment of principal and interest,
such amount as the Mortgagee shall estimate to be sufficient to produce, at least one month
orior to the time when payment thereof shall become due, the amount of (a) taxes, assess-
ments and other governmental rates and charges against said premises and (b) premiums upon
insurance agalnst loss or damage to said premises. If the sums s¢ paid shall not suffice
to produce the amount reguired for said purposes at least one month before payment thereof
becomes due, he will also pay, upon demand, such amount as may bé required therefor, The
Mortgagee shall, upon the written direction of the Mortgagor, and may, without such direct-
lon, apply sald funds to the purposes aforesaid, but the receipt of such funds shall not, in
the absgpcq.qﬁ'such direction, impose any duty upon the Mortgagee to disburse the samé.or
relieveﬁfhéﬂMortgagoriﬁfbm his covenants to pay the said obligations or to.keep the premlses
insured. ' s |

2. Thﬁt.he will mot commit or permit strip or waste of the said premises or any part
therecf; that he will keep the real and personal property hereinabove described in good
order and repair and in tenantable condition; that he will promptly comply with any and all
municipal and governmental rules and regulations with reference thereto; that if any of the
sald propertj be damaged or destroyed by any cause, he will Immediately reconstruct or re-

pair the same so that, when completed, it shall beLWQPthghot less than the wvalue .thereof at
LRI
the time of such loss or damage; provided, that if such loss or damage shall be caused by

a hazard against which insurance is carried, the obligation-of the Mortgagor-to repsair or

1
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reconstruct shalllnotfarise unless the Mortgages shall conéept to the application of insur-
ance proceeds to the eipense of such reconstruction or repair.

3. That he will, at his own cost and expense; keep the building or buildings now or
hereafter upon said premisés; together with all personal property covered by the lien here-
of, insured agalnst 16§s by fire and against loss by such other hazards as the Mortgagee

may from time to time require, in one or more insurance companies satisfactory to or desig-

nated by tﬁe'Mortg&gee in an aggregate amount not less than the amount of the indebtedness




