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made under (a) of parasgraph 2 hereof, and will promptly deliver the official receipts therep
for to the said mortgagee; and in default thereof the mortgagee may pay the same.

6. He will keep all buildings and structures now on satd premises or hereafter placed
thereon in good repair and in as good condition as they now are, complete all buildings or
other structures being or about to be built thereon, and he will permit no waste upon the
mortgaged premises.

7. He will continuously maintain hazard insurance, of such type or types and amounts
as mortgagee may from time to time reguire, on the improvements now or hereafter on said
premises, and except when payment for all such premiums has theretofore been maae under (a)
of paragraph 2 hereof, he will pay promptly when due any premiums therefor. All insurance
shall be carried in companies approved by the mortgagee and the policies and renewals there-
of shall be held by the mortgagee and have attached thereto loss payable clauses in favor of
and in form acceptable to the mortgagee., 1In eVenP of loss mortgagor will give immediate
notice by mail to the mortgagee,uwhq may make proof of loss if not made promptly by mortga-
gor, and each inéurance company concerned is hereby authorized and directed to make payment
of such loss directly to the mortgagee instead of to the mortgagor and the mortgagee jointly,
and the insurance proceeds, or any part thereof, may be appli;d by the mortgagee at its
option either to the reduction of the indebtedness hereby secured or to the reétoration or
repair of the property damaged. Ih-event of foreclosure of this mortgage, or other fansfer
of title to the mortgaged property in extinguishment of the indebtedness secured hereby, alll
right, title and interest of the mortgagér in and to any insurance policies then in force
shall pass to the purchaser or grantee.

8. If he default in any of the co;enants or agfeements contained herein, or in said
note, then the mortgagee may perform the same, and all expenditures made by the mortgagee
in so doing shall draw Interest at the rate of four per centum (L%) per &nnum, and shall be
repayable by the mortgagor to the mortgagee, and, together with interest and costs accruing
thereon, shall be seécured by this mortgage.

9. Upon the request of the mortgages, the mortgagor shall execute and deliver a supple-
mental note or notes for the sum or sums edvanced by the morﬁgagee f?r the alteration, mod-
ernlzation, improvement, maintenénce, or repalr of said premises, far taxes or assessments
against the same and for any other purpose authorized hereunder. Ssaid note orp notes shall
be secured hereby on a parity with and as fully as if the advance evidenced thereby were
included in the note first described above. .Said supplemental note or notes shall bear

interest at four per centum (L%) per annum and shall be payable in approximately equal month

o

ly payments for such period as maj be agreed upon by the mortgagor and mortgagee, Faillng t¢
agree on the maturity, the whole of the sum or sums so gdvanced shall be due and payable
thirty (30) days after demand by the mortgagee. In no event shall the maturity extend be=-
yond the ultimate maturity of the note first described above.

10. If there is a default, regardless of whether the mortgagee elects to foreclose this
mortgage, the mortgagee may collect all rents which may become due on the sbove property,
deduct therefrom any necessary operating expenses, and apply the remainder on the balance dué

on the mortgage.

the security hereof, and the mortgagor will pay all costs and expenses, including costs of
avidence of title and attorney's fees in a reasonable sum, in any such action or proceeding
in which the mortgagee may appear.

12. If the mortgagor shall well and truly pay, or cause to be paid, the promissory note
secured hereby, with interest as it shall become due and payable, and shall make all other

1ll. The mortgagee may appear in and. defend any action or proceeding purporting to affect
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