MORTGAGE RECORD-Y

SKAMANJA COUNTY, WASHINGTON
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2. In order more fully to protect the security of this mortgage, the mortgagor, togeth«
er with, and in addition to, the monthly installments of principal and interest payable
under the terms of the note secured hereby, on the first day of each month until the said
note is fully paid, will pay to the mortgagee:

.(a) A sum equal to the ground rents, if any, next due, plus the premiums that will
next become due and payable on policies of fire and other hazard insurance covering .the
mortgaged property, plus taxes and assessments next due on the mortgaged property (all as
estimated by the mortgagee, and of which the mortgagor is notified) less all sums already
pald therefof divided by the number of months to elapse before one month prior to the date
| when such ground rents, premiums, taxes and assessments will become delinquent, such sums
to be hpld by mortgagee in trust to pay said ground rents, premiums, taxes and speclal
assessments. |

(b) The aggregate of the amounts payable pursuant to subparagraph (a) and those
payable on the note secured hereby, shall be paid in a ‘single payment each month, to be
applied to the following ltems in the o?der stdtgﬁ:

I. Ground rents, taxes, assessments, fire and other hazard insurance premiums;

IT. interest on the note secured hereby; and

ITI. amortization of the principal of said note.,

Any deficlency in the amount of any such &ggregate monthly payments shall, unless made
good by the mortgagor prior to the due date of the next such payment, constitute an event
of default under this mortgage. The mortgagee may collect a"late charge' not to exceed an
amount equal to four per éentum (4%) of ény installment which is not paid within fifteen
(15) days of the due date thereof, to cover the extra expense involved in handling delinqu-
ent payments.

3. If the total of the payments made by the mortgagor under (&) of paragraph 2 preced-
ing shall exceed the amount of payments actually‘made by the mar tgagee for ground -rent,
taxeé or asgessmenis or lnsurance premiums, as the case may bé, such excess shall be-credits
eéd on subsequent payments to be made by the mortgagor for such items. If, however, Quch
monthly payments shall not be sufficlent to pay such items when the same shall become due
and payable, then the mortgagor shalllpay to the mortgagee any amount necessary to méke up
the deficiency within thirty (30) days after written notice from the mortgagee stating the
amount of the deficlency, which notice may be given by mail. If at any time the mortgagor
shall tender to the mortgagee, in acqordﬁnce wlth the provisions of the note secured hereby,
full payment of the entire indebtedness represented thereby,the mortgagee shall, in comput-
ing the amount of such indebtedness, credit to the account of the mortgagor any credit bal-
a@pe remalning under the provisions of (a) of paragraph 2 hereof. If there shall be a de-
fault under any of the provisions of this mortgage resulting in a pﬁblic sale of the premisds
covered hereby, or if.the mortgagee acquires the property otherwise after defult, the
mortgagee shall apply, at the time of the commencement of such proceedings, or at the time
the property is otherwise acquired, the amount then remaining to credit of mortgagor under
(a) of paragraph 2 preceding'gs a credit on the interest accrued and unpald and the balance
to the p;incipal then remaining unpaid on said nots.

L. That the lien of this instrument shall remain in full force and effect during any
postponement or extension .of the time of payment of the indebtedness or any part thereof

secured hereby.

G. He will pay all taxes, assessments, water rates, and othergovernmental or municipal

charges, fines, or impositions, except when payment for all such items has theretofore been
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