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.sult. The rights of the registered owners thereof shall continue as hereln provided.

walver,

XII. In the event of foreclosure, the records of the trustee as to the payment of

principal and interest on the indebtedness hereby sscured, shell be admissible in cowrt, and

shall be evidence of the indebtedness then existing by the mortgagor hereunder. Also, in
the event of foreclosure, the trustee may require all owners of notes hereby secured, to de

liver sald notes to the trustee to be used by the trustee as evidence 1ln such foreclosure

XIII. It is hereby expressly stipulated and sgreed between the mortgagor and the trug
tee, their successors or assigns, that in the event of a foreclosure of this mortgage, the
trustee, 1ts successors and assigns, shall be entitled to have entered in such foreclosure
sult a judgment for any deficlency remaining due upon account of the indebtedness secured
hereby, including taxes, insﬁrance, or other lawful aésessments, after applylng the proceed
of the sale of the premises above described to the payments thereof and to the costs of suc
foreclosure sult and attorney's fees.

XIV. It is expressly stipulated and agreed that in the event of & foreclosure of this
mortgage for any cause, the trustee shall be entltled, as a matter of right, to the appoint
ment of a receiver (and the necessity for such receivership 1s hereby acknowledged by the
mor tgagor) with power in such receiver to take immedlate possession of the mortgaged prop-
erty, and to administer the same pending a foreclosure of this mortgage and a sale of this
mortgaged property, the receiver to epply the net income, if any, derived from the property
in the payment of its own reasonable charges and reasonable compensation for 1ts attorney,
and the expenses of receivership, the remaining balance, if any, to be applied to the pay-
ment of any amount due the trustee for advances, counsel fees, or e xpenses, and the remain-
der of such balence to the payment of delinquent interest, if any, on saidlnotes and the
remaining balance, if any, to be applied pro rata upon the principal and interest of such
notes so remalning unpaid, without prefersnce or priority of one over another.

XV. The trustee shall be entitled to foreclose this mortgage on behalf of the holdersd
of the several notes secured hereby, and such foreclosure proceedings may be commenced 1n
the name of the trustse. PROVIDED, HONEVER, That the trustee shall not be required to com-
mence any forclosure proceedings until the holders of sixty-six and two-thirds per ¢ent
(66 2/3%) of the indebtedness hereby secured, request the trustee, in writing, to do so,
and tender to the trustee adequate indemnity to cover its costs and disbursements and ser-
vices in such foreclosure.

On default of the payment of any note or any interest on any note, and such default
shall continue for six months, or more, then, in the event the owners, or the legal fépre-
sentatives of the owners of sixty-six and two-thirds per cent (66 2/3%) of the indebtedness
hereby secured, request the trustee in writing to assign this mortgage to one or more in-
dividuals and or one or more corporations, then the trustee shall immediately make such
assignment, and such assignee shall, in that event, handle this mortgage under the same
terms, conditions, rights, privileges, liabilities and b ligations as are herein expressed
and as though such assignee were herein named as the trustee.

XVI. The trustee accepts the trust hereby created, but 1t is expressly understood by
and between the mortgagor and the trustee and the holders of the several notes hereby se-.
cured, that the trustee undertakes no active duty and shall perform no active duty, unleas
it so elects, other than to certify that the notes lssued hereunder are one of a series of
notes described in, and secured by this trust mortgage, and register sald notes and all

assignments thereof, and pay to the reglstered holders thereof, the principal and interest

h

it receives from the mortgagor, and such trustee shall not be liable for any act or omissipn




