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payment by the mortgagor to the trustee of the following amounts in lawful money of the
United States:

(a)

cent (6#) per annum, according to the terms of the notes of even date herewith, and here-

The sum of $645,155.00, with-the interest thereon from date hereof at six per

after described, on April 5, 1969, with provisions (among others) for periodical payments
upon interest and principal, for acceleration of all sums then due in certain contingen=-
cles, and for attorneys! fees in the event of suit thereon;

(b} All sums which the trustee may advance for the account of the mortgagor, and
all expendltures hereafter incurred by the trustee, in accordance with subsequent provis-
lons hereof, or in accordance with the terms of said notes, which said moneys are hereby
declared to be a superior lien to the lien of said notes.

II. The mortgagor covenants to and with the trustee that it is the owner in fee simple

of said premises and that they are free from all encumbrances except-a mortgage to the Recon:

struction Finance Corporation, and a mortgage to the Peoples NationalBank of Washington in
Seattle, and that it willl warrant and defend the title thereto against all lawful claims
whatsoever. Said mortgage to the Reconstruction Finance Corporation, and the Peoples
National Bank of Washington in Seattle, both prior and superlor mortgages to this mortgége,
and this mortgage is subject to all the terms and Eonditions of. sald mortgage to the Recon-
struction Finance Corporation and the Peoples National Bank of Washington in Seattle.

Provided always, and these presents are made upon the express condition that if the
sald mortgagor shall well and truly keep and perform all and singuler the stipulations and
covenants herein set forth, then this instrument shall become null and void, and the estate
hereby created shall cease and terminate; otherwise to be and remain in full force.

ITI. That the mortgagor shall pay, or cause-tb be paid, certain debenture notes inlé
the total sum of $645,155.00, originally numbsred 1 to 91, both inclusive;.,with interest
thereon at the rate six per cent (6%) per annum, paygble'annually, all of sald notes bLeing
executed by the mortgagor, and payable to the registerggqowners, dccording to the register
record of the trustee. Each of said notes, except as to aistinguishing number and amount,
1s in the form as set forth in Schedule "C", attached hereto and made a part hereof. All
interest payments on sald notes are deferred until the mortgage to- the Reconstruction Fin-
ance Corporation 1s fully paid, at which t{ime sald deferred interest shall be due and pay-
able., _

Each of sald notes shall be registered

and counter-signed by the trustee in the name

of the payee of sald note, with the address of sald payee. All payments of principal and

interest on said notes shall be made by the trustee to the registered owner thereof accord-

ing to lts record. The trustee may require said note to be delivered for endorsement of auc
payments of principal and interest.,
It is understood that 1in the event any note 1s assigned by the registered owner thereof
or transferred by operation of law, then the owner of said note shall deliver the same to
the trustee before such assignment, or transfer, shall become effective, and in the event
any note is assigned or transferred and delivered,'the trustee shall deliver said note to
the mortgagor for cancellaﬁion, provided a new note or notes are executed by the mortgagor,
Stevenson Plywood Corporation, payable to the assignee or transferee, in the principal
amount then due on sald note, with interest due from the da?e to which interest had been
paid on sald note, and said new note shall be delivered to the trustee for delivery to:the

assignee or transferee.

In the event any note becomes lost or destroyed, then the registered owner, or his

h

representative, shall be required to submit such proof and such security as may be required,




